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NEW 1924 


Combination Automobile 
Insurance Manual 
NOW AVAILABLE 


THE ONLY COMPREHENSIVE COMPILATION 
OBTAINABLE INCLUDING IN A SINGLE VOLUME 


All Standard Rules and Rates. 
For All Classes of Coverage. 


For the Entire Country. 
(OR EACH TERRITORIAL SECTION) 


Also Complete Serial Number Data. 


Revised Pages are issued promptly as changes 
become effective, not periodically, and are forwarded 
immediately through central distribution service 
direct to agents. 


A choice of two forms is offered, to meet the needs 
of different users: 

The Home Office Edition contains 

The following data for all makes and models of 
cars, both passenger and commercial, from 1914 to date; 
—horsepower, capacity, body type, list price, car and 
engine serial numbers. 

All standard rules and rates for the following classes 
of coverage :—public liability, property damage, colli- 
sion, fire, theft and miscellaneous ; 

Nation-wide territorial applications by state, county, 
and smaller political subdivision. 

The Agent’s Field Edition contains 
Car data from only 1921 to date: 
Standard rules and rates for all classes of coverage: 


EDITION 


‘COMBINATION AUTOMOBILE 
INSURANCE MANUAL 





Territorial applications for only that particular sec- 
tion wherein the manual is to be used. 

This publication was instituted in 1914 to meet an 
obvious demand for just such service as we are now 
prepared to offer to all companies, agents and brokers. 

The current edition is an attractive loose-leaf vol- 
ume, furnished in a choice of bindings and having stand- 
ard sized page 71%4”x44". 

The standard binder is of the wing-fastener type 
furnished in durable green silk cloth, stamped in gold. 
Being but slightly wider than the page, it is of conven- 
ient pocket size. If desired, a special ring binder can 
be supplied, in either genuine leather or leatherette. Be- 
cause of the ability of this type of binder to lay open on 
the desk, it is preferable for office use. ; 


Address all inquiries, stating quantity, to 


AUTOMOTIVE SERVICE BUREAU 


Towson Station, Baltimore, Maryland 
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THE INDEMNITY COMPANY OF AMERICA 
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HENRI F. DAVID, Secretary WM. J. LEMP, Jr., Treasurer 








Writing Automobile Insurance 
Exclusively 





A contract easily understood is easily sold. Many a 
prospect is lost because he cannot understand the cov- 
erage offered. Our contract, which includes all forms 
written, is brief; every unnecessary word has been 
eliminated. 


At a glance your prospect will know it covers: FIRE, 


THEFT, LIABILITY, PROPERTY DAMAGE, 
COLLISION. 


‘*The Policy Has an Advantage’’ 


FIRE — THEFT — LIABILITY 
PROPERTY DAMAGE — COLLISION 


written in one contract, and never a question with the 
Assured which company covers the accident or claim. 
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ff you should go through the 
large file of agency records 
of the Fireman’s Fund you 
would be impressed with one 
outstanding fact—the great 
length of time most of its 
agents have represented the 
company. With this fact as a 
basis, the company published 
an advertisement in the insur- 
ance journals over a year ago 
reading: 
“Fireman’sFundagentsstick. 
Why? 

Ask them.” 


One who was interested in 
finding out for himself did 
ask a few of them. Here are 
excerpts from some of the 
answers: 


“Our Reason for ‘Sticking’ 
to the Firemzn’s Fund: For 
thirteen years they have done 
everything a reasonable agent 
could ask for.” (Signed) T. 
McG. & Sons—By ““The Old 
Man.” Thirteen years Fire- 
man’s Fund Agents. 


* * *¥ 


“Why do I stick? For the 
same reason I stick to my 
wife. The union is one of mu- 
tual helpfulress.’’ (Signed) 
F, C. C.—Five years Fire- 
man’s Fund Agent. 


* * * 


“T represent the Fireman’s 
Fund because they are the 
whitest people in the world.” 
(Signed) J. L_—Seventeen 
years Fireman’s Fund Agent. 


* * * 


“Financial strength; uniform 
courtesy; excellent record in 
San Francisco fire; unsur- 
passed service of field force.” 
P, M.—Twenty years Fire- 
man’s Fund Agent. 


* % & 


“You ask me why I have 
stuck to the Fireman’s Fund. 
Well, primarily because the 
Fireman’s Fund has stuck to 
me. They have furnished the 
‘glue’ and together we have 
‘stuck.’ I have always found 
the company sufficiently lib- 


eral in the acceptance of risks, 
courteous in tone of corre- 
spondence, and considerate at 
all times of the agent’s view- 
point and his wishes, so why 
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teen years Fireman’s Fund 
Agent. 


“The Fireman’s Fund and its 
staff of field men exemplify 


Sivsseleks 


Fund agent. 


anywhere 


let loose? Why not ‘stick?’ ” 
P. K. W.—Nine years Fire- 
man’s Fund Agent. 
* * * 

“Why I have represented the 
Fireman’s Fund for twenty- 
five years: Good com- 
pany; good service; 
well-posted, ac- 
commodating 
and courteous 
State Agent.” 
The J. F. C. 
Agency. 

* & * 
‘‘My reason 
for staying 
with the Fire- 
man’s Fund In- 
surance Company is 
because the Company 
has stayed with me in every 
request I have made of it.” 
(Signed) W. W. K.—Four- 










that personal feeling as be- 
tween man and man, leaving 
the impression on the mind of 
the agent that he is not doing 
business entirely with a cold- 
blooded business machine.” 
(Signed) T. and Son— 
Five years Fireman’s 
Fund Agents. 


* * * 


“‘We are proud 
to represent a 
company that 

bears the rec- 
ord the Fire- 
man’s Fund 
carries.’’ B. & 
B.—Forty-sev- 
en years Fire- 
man’s Fund Agents. 


‘“‘We have represented the 
Fireman’s Fund for seventeen 
years and have stuck for the 


x. ——— 


reason that we have always 
found them on the square, as 
forcibly shown in the San 
Francisco disaster. They be- 
lieve a local agent has a soul, 
the same as a white man, and 
regard him as one of the great 
family that will finally enter 
into the reward of the perse- 
cuted.” (Signed) C. & McR. 


* * & 


“A company of service; capa- 
ble field men; fair and prompt 
adjustments—these are our 
reasons for representing the 
Fireman’s Fund.”’ (Signed) 
H. % H.—T welve years Fire- 
man’s Fund Agents. 


* * * 


“When I first took over your 
company, Mr. B., your old 
agent, said, “You will find the 
Fireman’s Fund one of the 
best agency companies you 
have. They take an interest in 
you, and you will always be 
glad to see their special agent 
comearound.’’’ (Signed) J.C. 
McG.—Nineteen years Fire- 
man’s Fund Agent. 


“The company has always 
given fair and prompt service 
in losses and has given every 
assistance that any company 
could give towards helping 
this office in writing our 
business in a correct way.” 
(Signed) L., N., S. and Son 
—Fourteen years Fireman’s 
Fund Agents. 


* * * 


“I like the company so well, 
their treatment all along the 
line has been so nice and they 
have suchexcellent menhand- 
ling the State of , that I 
do not see how a fellow could 
help but stick.”” (Signed) G. 
T.K. 





** & 


“T have stuck with your good 
company for the eleven years 
past for the reason that I ap- 
preciate service and satisfac- 
tion to my clients who hold 
policies issued by the Fire- 
man’s Fund Insurance Com- 


pany.” (Signed) H. A'S. 
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Separation 


Letter from the Insurance Commissioner of North Dakota 





State of North Dakota 
Department of Insurance 
Bismarck 


April 1, 1924 


TO ALL WESTERN UNION COMPANIES OPERATING IN NORTH DAKOTA 


Since all efforts at reaching an amicable settlement of 
the Union—Bureau controversy seem to have stranded, and inasmuch 
as it appears that the Union faction have resumed their demands 
for separation from mixed agencies, thus causing great loss 
and hardship to innocent agents, the Insurance Department deems 
it a duty to express its keen regrets and disapproval of said 
separation policy. 


As far as we are informed the Bureau companies are willing 
to operate at the Union commission scale or any other uniform 
commission agreed upon in all such mixed agencies in order to pre- 
serve status quo and undisturbed the conditions prevailing 
under the Conference agreement. 


Especially does the enforced separation seem unwarranted and 
untimely in view of the continued negotiations still going on 
between the contending parties with possibilities for a compromise 
agreement as outlined in the March 20th issue of the 
National Underwriter. 


This department subscribes to the attitude taken by 
Commissioner Baker of Kansas, and we look with decided disfavor on 
any attempt at needless disturbance of old established agencies 
just because they represent both Union and Bureau companies. 


For the common good of the fire insurance business, the 
Department respectfully requests your compliance. 


Yours truly, 
S. A. Olsness (signed) 


a ee ee ee ee 


COMMISSIONER OF INSURANCE. 











The 
Western Insurance Bureau 


Insurance Exchange Building 
Chicago 


This space has been contracted and paid for by the WESTERN INSURANCE BUREAU 
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PRESIDENT F. R. BELL 
URGES RECONCILIATION 





Says Western Union and Western 
Insurance Bureau Should 
Settle Differences 





DANGER IS POINTED OUT 





Head of the National Association of 
Insurance Agents Addresses Com- 
pany Chief Executives 





NEW YORK, Apr. 9.—Under to- 
day’s date F. R. Bell, president of the 
National Association of Insurance 


Agents, dispatched concurrently to John 
C. Harding, president of the Western 
Union, and to Charles H. Yunker, presi- 
dent of Western Insurance Bureau, a 
letter of which the subjoined is a copy: 

The mid-year conference of National 
of Insurance Agents, held 
Washington, D. C., March 18-19, 
two days of discussion devoted 
largely to the situation in the middle- 
west, adopted the following resolution: 


Association 
in 
after 


Restoration Adopted 


“We deeply deplore the failure of the 
Union and the Western Insurance Bu- 
reau to compose their differences mili- 
tating against the proper functioning of 
the fire insurance business in this coun- 
try. We are convinced that the welfare 
of the business demands an immediate 
adjustment of their differences. These 
problems can be solved. A _ situation 
which moves the state to interfere in 
contractual relations between companies 
and agents is intolerable. State inter- 
ference can not solve business prob- 
lems.” 

We realize that an earnest endeavor 
has been made by representatives of 
both the Union and the Bureau to com- 
pose the differences which have caused 
so much agitation throughout the coun- 
try. We understand that frequent con- 
ferences looking toward an adjustment 
of the problems involved, in addition to 
those at which we were represented 
have been held, but without result. The 
payment or the willingness to pay dif- 
ferential commissions in the same 
agency still continues. Forced separa- 
tion in mixed agencies still threatens. 
Strained relations still prevail. 

The organized agency force of this 
country is convinced that these differ- 
ences can and should be reconciled upon 
some basis other than forced separation 
and the consequent disturbance of 
mixed agencies. 

We believe that both the Union and 
Bureau occupy a valuable place in the 
institution of insurance and, when they 
function properly, are a stabilizing in- 
fluence in the business. We believe that 
the agency activities of both organiza- 
tions should continue independent of 
one another except when they meet in 
competition in the same agency. We 
believe that the fire insurance business 
is best conducted by and through com- 
pany organizations and that an agent 
should choose, as his judgment may dic- 








U. S. CHAMBER OF COMMERCE’S 


| RECOMMENDATIONS ON INSURANCE TAX 





Diiaieebceati eens a 
HE insurance advisory committee | 
of the United States Chamber of | 


Commerce has been making an ex- | 
haustive study of insurance tax. It has 
just made a report. 

This report does not deal with taxes 
which insurance pays in common with | 
other forms of business. It is devoted | 
entirely to special taxes placed only on | 
insurance service. Special taxation, | 
the committee holds, should be limited | 
to such a total as will adequately sup- 
port the state’s insurance departmental | 
supervision. Any excess is unjust in | 
that it is levied on only a portion of the | 
public and discriminatory against 
those who believe in thrift and protec- | 
tion and is wasteful in that it is obtained 
at a collection cost far beyond that of | 
regular taxes. For the policyholders’ 
benefit these evils should be corrected. | 
The following specific recommendations 
are made toward this end. 


is 


* * * 


I. While the insurance advisory com- 
mittee does not believe in the equity or 
justice of the present system of pre- 
mium taxation, it nevertheless thinks 
this system may have to be continued 
for some time to come. In this event, 
the committee believes— 

1. There should be a material reduc- 


tion in the amount of premium taxes 
collected. As indicated above, these 
“should be lintited to such a total as 


will adequately support the state’s insur- 
ance departmental supervision.” 

2. In fire and casualty insurance, re- 
insurance and returned premiums, divi- 
dends to policyholders and losses should 
be deducted from gross premiums be- 
fore the rate of taxation is applied to the 
premium income. 

3. In life insurance, reinsurance, cash 
and applied dividends to policyholders, 
matured losses, endowments and cash 
surrender values should be deducted 
from gross premiums before the rate of 








tate, between representing organized | 
companies and those which are non- | 
affiliated. We believe that proper local 


board rules should receive the approval | 
of the companies and, when so approved, 
made: obligatory upon the members of 
the company organizations. 

We believe confidently that all parties 
in interest are still earnestly desirous of | 


reaching a solution of the problems 
growing out of the termination of | 


treaty relations between these two com- 
pany organizations—fair, just and equi- 
table alike to the public, the companies | 
and the agents. 

Our association has declared: “We | 
believe it is a bad practice for com- | 
panies to pay, or for agents to accept 
differential commissions in the same | 
agency.” This declaration has met with 
almost universal approval. A principle 
so universally approved ought to be 
universally recognized. The integrity of 
such uniformity should be _ properly 
guaranteed and protected by both com- 
panies and agents. 


| 
Advocate a Joint Commission 
When both Union and Bureau ent 


panies are represented in the same 
agency it would seem that rules and 


| tive 


| agents’ 


taxation is applied to the premium in- 
come, 


4. The above method of taxation 
| should be made uniform throughout the 
|} country. 

: = * 
II. The insurance advisory commit 


tee thinks it highly desirable to have the 
following licenses, taxes and fees con- 
solidated into a single payment. 

1. License taxes. 
2. Taxes for filing annual statements 
3. Publication fees. 
4. Fire marshal taxes. 
5. Fire department and relief fund 
6. Agents’ and brokers’ 
7. Retaliatory taxes. 
8. Municipal licenses 
to fire insurance. 
9. Other miscellaneous fees, 


licenses. 
and taxes rela- 


such as 


| those for supporting salvage corps, etc. 


The amount of the single payment to 


replace the numerous state charges 
above mentioned should not be higher 
than the corresponding franchise or 


capital stock tax levied upon other busi- 
ness corporations, 
x * &* 

III. It is recommended that the state 
insurance department be supported by 
an appropriation from the legislature 
and not from the numerous types of 
taxes and fees, the abolishment of which 
has been recommended. The state in- 
surance department should primarily be 
considered as a_ service organization 
rather than a means of revenue. 

x * 

IV. In conclusion, it further rec- 
ommended that in order to bring about 
the desired relief from existing unsound 
and discriminatory methods of taxation, 
a special committee of the advisory com- 
mittee be appointed to. formulate plans 
for the creation of a better understand 
ing of the insurance taxation problem 
by legislators and policyholders, or some 
other means to that end adopted. 


is 


regulations should be provided covering 
agency representation and compensation 
under a new agreement supervised by a 
joint safety company commission with 
equal representation and headed by a 
neutral chairman properly clothed with 
authority from all of the companies to 
endorse the provisions of the agreement. 

There may be a considerable number 
of mixed agencies which could volun- 
tarily separate under a classification of 
companies to be determined by the serv- 
ice and practices, according to the 
individual ideas. We see no ob- 
jection to such action by those of our 
members who could, without loss or in- 
convenience to themselves or their com- 


panies, so effect such voluntary choice 
of selective com pany representation 
within a reasonable time. We insist, 
however, that any agent who makes a 
selection between Union and Bureau 
companies shall in no manner be dis- 


turbed in the matter of ownership of 
his expirations, 


We 


believe 


that companies writing 
large lines might do well to pass, by 
way of reinsurance, some of their excess 


baggage to the smaller companies, irre- 


(CONTINUED ON PAGE 38) 


| EFFECT OF TAXES ON 
POLICYHOLDERS SHOWN 


Important Report Is Made by In- 
surance Division of Na- 
tional Chamber 


INJUSTICE POINTED OUT 


Insurance Companies Have Levies of 
Numerous Kinds Made on Them 
by Various States 


The 
United 
been 


the 
has 


of 
division 
attention to taxes 
The report will 
to the annual meeting of the N 
tional Chamber at Cleveland so that the 
premium payers 


Chamber of Commerce 
States 
giving 
the 


insurance 
much 
during 


year. be 


made la- 


can see just how they 
penalized through indirect taxation, 
inasmuch the tax 
shifted to the public. 

The report states that there is a total 
lack of uniformity the 
states both as to types and rates of tax. 
The committee 
at the kinds and varieties of measures 
used to raise money from policyholders. 
In the first place it finds that insurance 
is taxed in common with other business 


are 


as load is 


naturally 


among various 


states that it was amazed 


in the way of property tax, federal in- 
come, state income, entrance or incor- 
poration fees, capital stock tax, registra- 
tion tax. In addition insurance pays 
special taxes, such as a premium tax, li- 
cense tax, tax for filing annual state- 
ments, publication fees, examination 
fees, fire marshal tax, fire department 


and relief fund tax, agents’ at.d brokers’ 
license fees, retaliatory taxes and mis- 
cellaneous taxes of various kinds. 

The insurance section calls attention 
to the fact that the fire companies op- 
erating in New York on the stock plan 
pay in taxes 106 percent of the dividends 


paid to stockholders, while the casualty 
companies pay 114. 
Amount Paid in Premiums 


The policyholders paid for premiums 


in 1922: 
For life insurance......... $1,600,000,000 
Fire insurance and _ allied 

NOR sine cetiucadoch sede 1,000,000,000 


Casualty insurance 500,000,000 

Incomplete returns for the year show 
that the taxes amounted to $44,042,215. 
The committee says that the states not 
only impose these taxes on policyhold- 
ers, but also make them pay the collec- 
tion expense. 


Tax on Premiums 


The committee says that the most un- 
just special tax is the premium tax. In 
some states it based on gross pre- 
miums and others on gross, less return 
and reinsurance premiums. Other states 
have different methods of determining 
the basis of. premium taxation. The 
committee says that to be comparable 
the tax on industrial plants or mercan- 
tile establishments should be on gross 
sales. The premium tax must be paid 
whether or not a company is operating 


is 
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at a profit. Therefore it is often levied 
on losses and indebtedness. 


Injustice Is Pointed Out 


The committee shows that the tax 
levied for life insurance premiums is un- 
just because the higher premium policies 
therefore pay a higher tax. The pre- 
mium rate is higher on industrial than 
ordinary insurance and hence the tax is 
higher. The same plan holds good all 
along the line. The manufacturer hav- 
ing the higher rated risk pays a larger 
amount of indirect tax because of the 
premium tax. 

Again the report points out the dis- 
crimination among policyholders in 
different states where varying rates of 
premium taxes are collected. The 
policyholders in states with the lower 
rates of tax must contribute to pay 
the taxes in states where the rates are 
higher. 

Neo Uniformity in Method 


The rates as to license tax, tax for 
filing annual statements, agents’ and 
brokers’ license, vary in different states. 
Another way the insurance companies 
are mulcted is by publication fees. 
There are various requirements about 
publication of annual statements and 
other legal requirements all of which 
are useless, Then companies are taxed 
on their premiums to support the state 
fire marshal. It is a general service 
to all property owners. Those who are 
not policyholders profit just as much 
as those who pay premiums, 

Special taxes are levied to create 
funds for firemen’s relief and pension 
funds. This is something to which all 
should contribute, regardless of occu- 
pation. One group is thus singled out 
to pay for an expense that is bene- 
ficial to all. 


Retaliatory Tax Commended 


The committee commends the retali- 
atory tax because under this method 
any favorable treatment received by 
a domestic company in other states is 
reciprocated and the taxes and restric- 
tions are modified to the companies 
of those states whose laws accord to 
the domestic company treatment less 
expensive or less severe than the law 
which the initial state prescribes for 
the conduct or government of com- 
panies in general. 

The report says that it has been con- 
servatively estimated that the cost of 
collecting this great variety of taxes 
on insurance runs as high as 15 to 20 
percent. 


Big Contribution to General Fund 


The report states that out of every 
dollar collected by the state insurance 
department, less than 5 cents is spent 
for service to policyholders. The re- 
maining 95 cents goes to the general 
fund of the state and is spent as it 
sees fit, but not for the benefit of the 
policyholders as a class. The report 
makes this observation: “This seems 
to the committee to be unjust since it 
singles out for extra taxation the par- 
ticular task which has already paid 
taxes imposed by the state for the gen- 
eral welfare.” 


Tendency Is Pointed Out 


The committee shows that the tend- 
ency is growing to use the special 
taxes collected from insurance as a 
source of general revenue rather than 
for service to policyholders. It gives 
the percentages showing the relative 
portions extended for service to policy- 
holders by years since 1915: 1015, 8.09 
percent; 1916, 7.05 percent; 1917, 7.11 
percent; 1918, 5.67 percent; 1919, 5.08 
percent; 1920, 5.04 percent; 1921, 4.75 
percent; and 1922, 4.79 percent. Ac- 
cording to the figures received in reply 
to the questionnaire sent out to the 
insurance department the special taxes 
in 1922 were found to be more than 
twice as great as in 1915. 


Premium Payers Affected 


State legislators, the report says, find 
it increasingly difficult to provide meth- 
ods of revenue. They view insurance 
companies as huge aggregations of capi- 
tal from which in some indefinable way 
they can abstract a large amount of 





R. M. NEVINS’ NEW POST 


HAS GONE WITH CHICAGO F.&M. 


Will Act as Supervisor of Agencies and 
Have Charge of Underwriting 
Department 


R. M. Nevins has gone with the Chi- 
cago Fire & Marine, and will act as 
supervisor of agencies, and will, for 
the time being, be in charge of the un- 
derwriting for the company. Mr. Nev- 
ins recently resigned as assistant secre- 


tary of the National Liberty. Prior to 
his connection with that company he 
was for 18 years with the National 


Union serving in various capacities. He 
was assistant secretary of the company 
at the time hersigned to go with the 
National Liberty. Mr. Nevins has had 
considerable field experience, having 
traveled for many years in New York 
state for the National Union. At one 
time he was manager of the St. Paul, 
Minn., branch office of the National 
Liberty. He has spent some time in 
Chicago, having headquarters for a 
time in the western department of the 
National Liberty during his connection 
with that company. 


revenue without affecting the public. 
They do not realize that a large por- 
tion of the funds are legal reserve and 
held as a liability. These reserves con- 
stitute a fund to pay claims. The greater 
the special taxes levied on policyholders 
the smaller will be the proportion of 
the policyholders’ dollar which goes into 
the fund. The report says that taxes 
levied on insurance are in fact placed 
on the necessary expenditures of policy- 
holders. The result is a decrease in the 
amount of protection which the policy- 
holders’ premiums will pay. 

In case of property insurance the ma- 
jor portion of the premium is used to 
pay losses. Taxes, therefore, are levied 
on moneys which go to reimburse those 
who suffer from loss. They may thus 
be considered as taxes on misfortune. 


Life Insurance Special Taxes 


In life insurance, special taxes reduce 
the amount of protection possible for a 
given premium, tend to discourage 
thrift and place a penalty upon those 
who desire to safeguard the future of 
their dependents. They impose an addi- 
tional burden on the class which should 
be encouraged within reasonable limits 
by the state. In case of life insurance 
the contract is one that runs usually 
for a number of years. If the premium 
tax is appreciably increased, this throws 
on the company the burden of paying 
a tax which had not been and could not 
justly have been provided for in the 
original calculation. 


Conservation Projects 


The report also makes the point that 
the various states collect taxes with the 
object of conducting certain conserva- 
tion projects which they recognize to 
be for the public welfare. The insur- 
ance companies have been conducting 
similar campaigns. Yet the states re- 
quire policyholders to pay a tax on the 
funds which are contributed as part of 
their premiums for conservation work. 
When special taxes are levied on insur- 
ance a part of them apply to the funds 
which are to be used for administrative 


purposes, securing the business and 
other overhead expenses. In 1922 for 
example, the National Board of Fire 


Underwriters showed that there was an 
underwriting loss of $11,603,020 while 
the taxes paid equalled $17,257,443. 
Self Insurers and Fraternals 
Self insurers of property or work- 
men’s compensation are not taxed. A 
great mass of persons who cannot afford 
to self insure are taxed. Policyholders 
in fraternal institutions as a rule are 
not obliged to pay special taxes, vet 
people who insure with a regular life 
company are taxed. The reason for 





HAZARD IN OIL BURNER 





SEEK UNIFORM REGULATIONS 





Fire Preventionists Plan Campaign for 
General Adoption of Ordinances 
on This Subject 


ST. LOUIS, MO., Apr. 8.—The co- 
operation of oil burner manufacturers 
with fire preventionists in the matter of 
construction and installation of oil 
burning equipment was urged by E. J. 
Smith of the Underwriters Laboratories, 
speaking before the convention of the 
American Association of Oil Burner 
Manufacturers in this city last week. 
This is a problem that has grown in im- 
portance in recent years and is now a 
matter of interest on the part of all in- 
terested in fire protection. Mr. Smith 
has pointed out that it is equally to the 
interests of the manufacturer to back 
such a move and establish the oil burner 
on a firmer foundation than exists at 
present. The need for uniformity in 
standards and regulations was clearly 
brought out by Mr. Smith. 


Little Uniformity Exists 


At present there is little uniformity 
either as to construction or installation. 
Some cities have ordinances but these 
exist in many and varied forms. There 
are no two alike and few cover the sub- 
ject adequately. Even where such ordi- 
nances exist, there is much uncertainty 
as to how to carry them out, and, as has 
been notably the case in one city, such 
an ordinance is passed, revoked and 
repassed numerous times with resultant 
confusion. That the fire hazard from 
the oil burner has grown to notable pro- 
portions is indicated by the keen inter- 
est that all fire preventionists are taking 
in the move for uniformity of regula- 
tions. The National Board, the National 
Fire i se Association and the 
Underwriters Laboratories, as well as 
individual fire preventionists, are all co- 
operating in a move for a_ national 
standard. 


Problem of Recent Origin 


The first regulations governing the 
use of fuel oil were adopted by the Na- 
tional Board in 1902, but it is only in 
the past few years that the oil burner 
has become generally used and a prob- 
lem of first importance. As the oil 
burner has become standard equipment 
in the home, as well as the factory, the 
necessity for a national standard of con- 
struction and installation grows daily. 
Not only are the Underwriters Labora- 
tories constructions specifications needed, 
but a definite standard of construction 
and installation by means of city ordi- 
nances, as countless systems, unap- 
proved by the Laboratories, are being 
installed, chiefly because of the reduced 
cost. In his address before the St. 
Louis oil burner manufacturers, Mr. 
Smith pointed out that carelessness, the 
chief cause of the great fire waste in 


this country through all causes is a 
most important factor in oil burner 
losses. This can be largely counteracted 


through more rigid regulations, adjusted 
on a uniform basis and adopted gener- 
ally throughout the country. 





this is that legislators desire to reach 
the reserve accumulations necessitated 
by the level premium plan of operation. 
The chief distinction, the report says, 
between old line life insurance and fra- 
ternal insurance is in the plan under 
which premium payments are made. 

The report states that it would seem 
that some system is necessary which 
would not allow nonadmitted foreign 
companies to enjoy a differential in tax- 
ation to the detriment of American and 
admitted companies. Practically all the 
nonadmitted companies escape taxes in 
this country except only the tax of three 
cents on each dollar or fraction thereof 
provided under the federal revenue act 
of 1921. 





TO DISCUSS TAXATION 
NATIONAL CHAMBER'S RALLY 


Subject Will Be Discussed From Differ. 
ent Standpoints by Experts in the 
Insurance Business 


The annual meeting of the Chamber 
of Commerce of the United States will 
be held in Cleveland May 6-8. The 
meeting of the insurance section will 
take place at 2 p.m. May 7, at the Cleve- 
land Hotel. The insurance advisory 
committee of the Chamber of Commerce 
has been considering the problem of 
special state insurance taxes during the 
year. It has submitted a detailed re- 
port and made recommendations to the 
executive officers with the request that 
they be referred to the general meeting 
of the National Chamber for considera- 
tion. The officers have granted this re- 
quest. The National Chamber has sent 
out the report to all the organization 
members throughout the country. The 
insurance section in its analysis of the 
tax situation has brought out the injus- 
tices to policyholders which are found 
in many states. 


Program of the Meeting 


The insurance session at Cleveland 
will be devoted to this subject in order 
that the national councillors represent- 
ing various organizations at the annual 
meeting may attend and learn at first 
hand the detrimental effect of these 
taxes on the premium paying public. 
The program of the insurance group 
session is as follows: 


H. A. SMITH, CHAIRMAN 


1. Insurance Service 1923-24, H. A. 
Smith, Chairman Insurance Advisory 
Committee; President, National Fire of 
Hartford, 

2. State and Special Insurance 
H. P. Dunham, insurance commissioner 
of Connecticut, Hartford, Conn. 

3. Life Insurance Protection and Sav- 
ings as Affected by Special Insurance 
Taxes, E. E. Rhodes, Vice-President, Mu- 
tual Benefit Life. 

4. Property and Casualty Insurance as 
Affected by Special Insurance Taxes, A, 
I. Vorys, attorney, Columbus, O. 

5. Discussion and Resolutions, 


Taxes, 





WILL INCREASE ITS CAPITAL 


Standard Fire Directors Vote to Make 
That Item $1,000,000 and Add 
to Surplus 


HARTFORD, CONN., April 9— 
The directors of the Standard Fire of 
this city voted to double the capital 
stock of that company and also increase 
the official personnel by electing Albert 
J. Towne to an assistant secretaryship. 


Mr. Towne will leave his present posi- 
tion, that of agency superintendent of 
the Automobile, at once. The capital 


stock of the Standard will be increased 
to $1,000,000 by the issuance of 10,000 
shares of stock of the par value of $50. 
The directors are authorized to sell 
these additional shares on or before 
June 25 at $100 a share to stockholders 
in proportion to their shareholdings of 
record of May 13. Subscriptions are 
payable 50 percent June 25 and 50 per- 
cae by Oct. 5 and any shares not sold 
will be disposed of as the directors see 
fit but not sold for less than $100 a 
share. This means that the capital 
stock of the company will be increased 
by $500,000 and that the company’s sur- 
plus will increase a like amount. 





To Survey Creston 


CRESTON, IA., Apr. 8.—The Iowa In- 
surance Service Bureau is planning to 
make a survey of Creston as a prelimi- 
nary step in lowering fire insurance 
rates. Lower rates are assured, as the 
city has installed a paid fire department 
since the last survey. 
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IMPORTANT TAX CASE 
IS FILED IN CHICAGO 





Section 30 Illinois Tax Law Is 
Called Unconstitutional 
in Suit 





INVOLVES BACK TAX CASE 





Charge Discrimination in Favor of Mu- 
tuals, Cooperatives, Domestic Fire 
and All Casualty Companies 





the Illinois 
under which the personal property tax 
levied on gross premiums of foreign 


Constitutionality of law 


fire companies is being questioned by 
these companies in suits filed last week 
in the superior court of 
Injunctions have been filed against Pat- 
rick i. 
to 


Cook county. 


Carr, 
him 


county seeking 
1925 
greater 
the taxes 


treasurer, 


from collection of 
taxes as levied. The 
than indicated by 


involved in this particular suit, 


njoin 
case is of 
importance 


however, 


as a favorable decision for the com- 
panies would bring to an equitable deci- 
sion the famous $30,000,000 back tax 
case. Should it be proven in this cast 
that the tax levy is unconstitutional, the 
collection of the back tax would be 


stopped, as it would reverse the decision 


of the court in the previous case. 
Uneonstitutionality Charged 
In the complaint filed last week, the 
complainant companies claim that the 
present system of taxation which levies 
this tax from foreign fire companies only 


from domestic 
reciprocals or 
in violation 
ona the 


and not 
mutuals, 


fire companies, 
other cooper 

of the Illinois 
constitution the 


+} 
atl 


constitution 


ves, is 


of 


United States. It is further held that, 
even though this section of the insur- 
ance act be a valid enactment, the 


assessment as made is unwarranted and 
unlawtul. 

In the complaint it is charged that the 
tax was levied as formerly on the as- 
sessed valuation of one half, but it was 
changed to full valuation by the Board 
of Review. The latter notified the 
companies that they must pay the tax 
on the full valuation and file their state- 
ment with the tax commission on Form 
No. 16 which was held valid under a 
recent decision of the Illinois Supreme 
Court. Protest was made to the board 
of review by the foreign companies, 
but the companies were informed that 
they must pay the tax as levied. Thus 
the companies have filed suit to enjoin 
the collection of these taxes and contest 
the constitutionality of the entire section 
which levies this tax, this injunction 
being necessary as the companies would 
otherwise have their licenses revoked. 
Discrimination Shown 


fire 


_The first contention is that section 30 
of the insurance act is unconstitutional 
and void. Counsel for the complainant 
companies has prepared an _ elaborate 
brief to show that the nature of the tax 
called for in section 30 is a tax on busi- 
ness and not a privilege tax. It is shown 
that section 30 provides that net receipts 
shall be taxed after the same rate as 
other personal properties. The Board 
of Review has attempted to change the 
assessment value of the insurance tax 
trom one half which is the figure used 
on all other personal property to full 
valuation. It is charged that section 30 
which would permit on such an inter- 
pretation, is in violation of the consti- 
tion of Illinois which provides that the 
specified tax shall be levied uniformly 
as to the class upon which it operates. 
It is claimed that an excise tax on busi- 
ness must operate uniformly on all busi- 
ness of the class taxed. Thus it cannot 
be legal for the tax to be levied against 
foreign fire companies only, while do- 











THE NATIONAL 


LETTER ON SEPARATION 


SENT TO UNION COMPANIES 





S. A. Olsness, Insurance Commissioner 
of North Dakota, Expresses Dis- 
approval of Agency Clearing 





S. A. Olsness, insurance commissioner 
Tied h Dakota, has addressed a let- 
ter to all Western Union companies op- 
erating in North Dakota in which he 
expresses his disapproval of agency sep- 
aration. He characterizes entorced 
separation as “unwarranted and untime- 
ly.” He subscribes to the attitude taken 
Commissioner Baker of Kansas. 
His letter is not an order, nor does it 
contain anything that even resembles a 
threat, but it is merely a statement of 
the fact that the North Dakota insur- 
ance department disapproves separa- 
tion in mixed agencies. Mr. Olsness’ 
letter was received by Western Union 
company officials last week. It reads: 

“Since all efforts at reaching an amic- 
able settlement of the Union-Bureau 
controversy seem to have stranded, and 
inasmuch as it appears that the Union 
faction have resumed their demands for 
separation from mixed agencies, thus 
causing great loss and hardship to in- 
nocent agents, the insurance department 
deems it a duty to express its keen re- 
grets and disapproval of said separation 


ot 


of 


policy. 
Supports Baker’s Stand 
“As far as we are informed the Bu- 
reau. companies are willing to operate 
at the Union commission scale or any 
other uniform commission agreed upon 
in all such mixed agencies in order to 


preserve status quo and undisturbed the 
conditions prevailing under the confer- 
ence agreement. 

“Especially does the enforced separa- 
tion seem unwarranted and untimely in 
view of the continued negotiations still 
going on between the contending parties 
with possibilities for a compromise 
agreement outlined in the March 20 
issue of THe NATIONAL UNDERWRITER, 

‘This department subscribes to 
attitude taken by Commissioner B 
of Kansas, and we look with 
disfavor in any attempt at needless 
turbance of old established 


as 


aker 


dis- 


agencies just 





the | 


decided | 


because they represent both Union and | 


Bureau companies. 
“For the common good of the 

surance business, the department 

spectfully requests your compliance.” 


in- 
re- 


fire 


mestic companies, mutuals, 
and other cooperatives are 
is further ruled that the casualty com- 
panies operating in the state are in 
direct competition with the foreign fire 
companies on many classes of coverage, 
and that my are taxed at a different 
rate which, is held, is in violation ot 
the Illinois ped on 


reciprocals 
exempt. It 


Must Apply Uniformly 


The brief of the complainant 
panies concludes that “When a 
imposed on business as it is by section 
30, it must be uniform as to the class 
of business upon which it operates. Ii 
it is imposed upon fire insurance busi- 
ness, it must be uniform on that busi- 
ness; if on automobile collision or theft 
it must be uniform on all automobile 
collisions or theft insurance. The per- 
by whom the business trans- 
acted are not taken into consideration. 
It is the business and not the entity 
which is the subject of the tax. The 
uniformity clause applies to all, to resi- 
dent and non resident companies alike, 
when business is taxed. Section <°0 
makes an invidious distinction between 
the taxation of business when conducted 
by a non resident and when conducted 
by a resident of another type of non 
resident. - For that reason it is void and 
of no effect.” 

It is further held that section 30 is in 
violation of the “equal protection of the 

(CONTINUED ON PAGE 14) 


com- 


sons is 


| as soon as possible. 


tax is | 





UNDERWRITER 


THREE COMPANIES AFFILIATE 





National of Hartford, Mechanics & 
Traders and Allied Underwriters 


Join Western Auto Conference 





At a meeting of the executive commit- 
tee of the Western Automobile Under- 
writers Conference held in Chicago last 
week, the National of Hartford, its run- 
ning mate, the Mechanics & Traders, 
and the Allied Underwriters of the 
Union of Canton were elected to mem- 
bership. It is understood that these 
companies will also, in the near future, 
be elected to membership in the East- 
ern, Southern and Pacific Coast Confer- 
ences. Thus, the two automobile writ- 
ing organizations which have been 
curing, non conference members, a 
larger volume of automobile business 
than has been written by most Confer- 
ence members, are now definitely swing- 
ing into line, 


se- 


as 


Changes to be Made 


Their memberships 
and in all of the 
ences, are contingent upon certain 
changes in the operating methods 
these organizations being made. It will 


in the Western 


fact, sectional confer- 


ot 


take some time for the new members to 
revise their plans so as to contorm ex- 
actly to Conference rules. The Na- 
tional of Hartford will be given three 
months in which to adjust itself to the 
new conditions and take care of its out- 
standing contracts. The Union of Can- 
ton has requested that it be given two 
years in which to revise some of its 
large finance contracts. It is expected, 
however, that the company can rear- 


range itself sooner than two years. 


Does Large Business 


The business of the Allied Underwrit 
ers is written through the Chicago gen- 
eral agency of H. G. B. Alexander & 
Co., of which H. Grupe is the active 
head. The Alexander office will have 
to cut down the commissions which it 
has been paying to general agents oi 
finance companies. It is the contention 
that on wholesale tf yusiness of this char- 
acter where large premiums are in- 
a the same commission is not jus- 

ifiable which would be paid for indi 
vidual risks. 


1d1 


Rate Change Planned 


The coming into Conference ranks of 
these three companies marks the suc- 
cessful conclusion of the work done by 
a special committee formerly headed by 
R. M. Bissell and generally referred to 
as the “Bissell Committee.” This body 
has been for several months investigat- 
ing the automobile business with a view 
to recommending such changes 
seemed vital. These recommendations, 
has previously been reported, have 
been submitted to the national body and 
will be acted upon or possibly modified 
It is the belief of 
f automobile men that cer- 
will be agreed upon that 
will prove satisfactory to the new con- 
ference for many years. It is still the 
opinion that far the Western 
Automobile Conference is concerned the 
rate making machinery will in all prob- 
ability be transferred to the Western 
Actuarial Bureau, although other 
changes in the management of the West- 
ern conference are not anticipated. 


as 


as 


a majority ¢ 
tain changes 


sO as 





Witham Joins Leonard Agency 


CANTON, O., Apr. 8—Walter Witham 
has been appointed fire insurance mana- 
ger of the Leonard Agency of this city. 
Mr. Witham comes to Canton from John 
Cc. Paige Co. of Boston and New York, 
one of the leading brokerage offices. Mr. 
Witham is a graduate of the University 
of Maine and later specialized in insur- 
ance and fire protection engineering at 
the Armour Institute. He then was with 
the Underwriters Laboratories for a 
short time. He has been with the Paige 
brokerage office for seven years. 











GO INTO CONFERENCE LITTLE CHANGE AS TO 


UNION-BUREAU STATUS 


Scene of Interest 


Shifts Next 
Week to Union Meeting At 
Pinehurst, N. C. 


PREDICT BIG ATTENDANCE 


Large Number of Company Officials and 
Insurance Commissioners Will Be 
on Hand 





here has been only one interesting 
| 1 ? . 
development in the Union-Bureau situa- 


tion during the week, that being the 





letter addressed to all Western Union 
companies operating in North Dakota 
by S. A. Olsness, insurance commis- 
sioner of the state. In his communica- 
tion the North Dakota commissioner ex- 
presses his disapproval of enforced 
agency separation the resulting 
“great loss and hardship to innocent 
agents. Mr. Olsness did not take an 
ictive part in the meeting held 


some 
the 
and 
thcials have 


1 ago in Chicago 
commissioners, agents 


als. Chi 


between 
associations 
ago « 


company offic 











been wondering since the receipt of Mr. 
Olsness’ letter whether the North Da- 
kota commissioner issued his communi- 
cation as a warning that more drastic 
action may be expected if separation 
activities continue in his state. 

\side from the mild ripple of interest 
caused by the Olsness Lett er the condi- 
tions in the middle west remain un- 
changed trom a week ago. The field 
men of Union companies continue to 
1- | push separati ork to the practical 
| exclusion of all other activities. Bureau 
| field men are, of course, combating the 
| efforts of the U1 but the pressure 

| ON agents 1s so great that decisions to 

| the if onze r Bureauize are being 
made more rapidly than before 
Changes Being Made 

For ple, Jame s M. Larmore of 
the —Aiscconcom frust Company Agency at 
\nderson, Ind., has decided to clear his 
agency of Bureau companies. Mr. Lar- 
more is a tormer president of the 
Indiana Agents Association, ee for- 
merly a vice-president of the Northwest 
Association, and was a candidate las 
vear tor the presidency of the North- 
west Association. He travels in part of 
‘Indiana for the State of England. 

Other Agency Revisions 

At Quincy, Ill, the Bastert, Miller 

and Castle agen has likewise decided 


Unionize. while the 


at Winon 


Bauman & Gor- 
Minn., is keeping 


don agency 


only Bureau companies. The Bauman 
& Gordon office has long been recog- 
nized as the most influential of the so- 
called pivotal agencies in Minnesota. It 


has a general 
the Boston 


cision to 


agency in Minnesota for 
and Old Colony, and its de- 


Bureauize was not a surprise 


Scene Shifts to Pinehurst 


The scene of the Union-Bureau con- 


troversy will shift next week to Pine- 
hurst, N. C., where the Western Union 
will hold its annual meeting. The ad- 


visory pont govert ling committees of the 
organization will review the events 
which have taken place since the last 
meeting of the Union at Montreal. The 
various conferences and peace maneuv- 
ers made by both the Union and Bureau 
will be gone over and the history of the 
entire controversy to date studied. 
There is no question but that Union 
members will vote to continue separa- 
tion work, and to adopt all measures 
designed ‘to clear agencies as rapidly as 
the work can be carried on. It is the 
feeling of the members of the Union that 
the controversy has dissolved itself into 
a struggle for supremacy in the middle 








6 


west, and that the Union can not do 
otherwise than clear the mixed agencies 
rapidly as possible. 


as 


Commissioners Meeting, Too 


The meeting of the National Conven- 
tion of Insurance Commissioners will 
be held at Pinehurst the day before the 
Union’s meeting called. There will 
thus be in attendance a large number 
of insurance commissioners, including all 
of those who have expressed hostility to 
separation and who have urged both the 
Union and Bureau to patch up their dif- 


is 


ferences. There will, of course, be much 
mingling of the forces, and Western 
Union company officials will have a 


chance to get the views of the commis- 
sioners first hand. 
It is predicted that the meeting will 
the most largely attended in the 
history of the Western Union. Next 
Friday, when most Chicago Union exec- 
utives will be leaving for Pinehurst two 
special cars will: be attached to the reg- 
ular Ponnsytvenia train. The executive 
committee of the Southeastern Under- 
writers Association will hold a meeting 
at Pinehurst during the time that the 
Western Union meeting is on, and there 
will be a large number of New York 
executives in attendance. The S. E. 
U. A. officials will be on hand to learn 
what they can of how separation activi- 
ties have been carried forward in the 
middle west. The S, E. U. A. has voted 
in favor of separation, but separation 
work in the southeast has never been 
pushed. A number of eastern company 
xecutives have not had a chance to visit 
the middle west since separation work 
has been in progress, and accordingly 
will want to get the views of the west- 


be 


ern managers in attendance at Pine- 
hurst. It is, therefore, reasonable to 
expect that the visiting delegations from 


the east and south will be much larger 
than usual, not only because of the great 
interest in the Union-Bureau_ contro- 
versy, but for the added reason that the 
attendance of the commissioners will 
naturally bring a greater crowd. 
Going On Ahead 
A number of Chicago officials left 


early to take a few days vacation before 
the meeting, or to attend to business in 
New York and the east on the way to 
Pinehurst. John M. Thomas, western 
reneral agent of the Aetna, left early 
to get in several days of golf did 
A. G. Dugan, western general agent ot 
the Hartford. George H. Bell, western 
manager of the National of Hartford, 
left several days in advance to take a 
short vi a with H. A. Smith, pres- 
ident of the National. Charles W. Hig- 
ley, pr aside nt of the Hanover, left Chi- 
cago to attend a meeting of the board 


as 


of directors of the company in New 
York before going on to Pinehurst. 
H. T. Cartlidge, western manager ol 
the Liverpool & London & Globe, went 
to New York from Chicago to meet 
Cc. A. Nottingham, one of the eastern 
managers of the company. A. R. Pow- 
rie, western manager of the Fire Asso- 
ciation, went to the home office of his 
companv in Philadelphia before going 
on to Pinehurst. 


Organizes Foreign Department 
The 
ganized a new 


Hartford has or- 
marine depart- 


Automobile of 
foreign 


ment with headquarters at the head of- 
fice. Through this department ocean 
marine will be written in all sections of 
the world. Fred Maccabe is made man- 
ager. He was recently in charge of the 
company’s loss department in New 
York. He will be assisted by A. A. Fitz- 
gerald, formerly in the marine business 
in London. Mr. Maccabe joined the 
New York marine staff of the Automo- 


transferred 


bile in 1919 and was to 
Hartford last January. Before going 
with the Automobile he was with the 
Standard Marine. 

V. G. Hancock, son of Pacific Coast 
Vice-President Hancock of the U. S. Fi- 
delity & Guaranty, and FE. H. Kahrs have 
organized the firm of Kahrs & Hancock 
which will engage in a general insur- 
ance brokerage business in San Fran- 
cisco. Young Hancock has had consid- 
erable experience in casualty and marine 


insurance, 





THE NATION NAL UNDERWRITER 


Information for Daily Reference 


Is Packed Into the Argus Charts 


NSURANCE charts now are used 
| chieay by agents to show the stand- 

ing of direct writing and mail-order 
companies. It is for that reason that 
the Argus Charts have been made so 
complete since they were taken over 
by THe NATIONAL UNpERWRITER. Few 
agents feel they can afford the large 
sums necessary annually to secure a 
complete reporting service, and yet 
every agent is at a disadvantage unless 
he can “get a line” on the character 


of competition he meets constantly. 








has been done with little increase in 
the size except to take care of the great 
additional number of companies, but 
the Argus Chart is so packed with in- 
formation for handy daily reference 
that it amazingly useful to agents, 
field men and company officials. 

Added 


is 


Useful Information 
Nearly in- 
a 


is 


everything for which 
surance man would need to consult 
reference book in his daily work 
given in the Argus Chart. For example, 


an 














A one of the improvements in detail over 
Figures About Every Company former charts is the giving of the full 

The Argus Charts give the vital fig- | and accurate name of each company. 
ures about every company, large and | Street addresses are given, as well as 
small, stock, mutual, reciprocal and| the names of the principal officers and 
Lloyds. No one need be without a| the heads of western departments. A 
handy reference work such as_ this, highly valuable feature is a list showing 
which fits into pocket or pigeonhole where companies are licensed. This list 
and gives all the information that is | being brief and of course in alphabetical 
usually required about any company of | order, also serves as a convenient index 
any sort. | to underwriters agencies and to com- 

The uses of a chart have been en-| pany “fleets” or groups. 
tirely changed in recent years. For- “Fleets” Are Listed 
merly it was needed to prove that the Und : P ; ; , 

derwriters agencies are also listed 
companies represented by an agent were | _, hal ewes a tiie 0 listec 
sound and _ substantial. It is so long | #lPha yp re Pegg the ; ; eets hos 
since the public has lost any money on! S#OWn un ay - name of the principa 
a shinpuey such as agents represent that poe ge aul the or ge egy -" the 
~ r tne cive ar rena 
few agents now have to answer ques- Caer The theca oer hre and cas 
tions about their own companies. There | “@ m4 mS BOMCS BHC COFFEES = 
are, however, hundreds of concerns of the ae egg age ve are also 
seeking business in competition a a or ye hese 
the local agents, and showing their | wna — ~~ » mutua gen Reng FOCAL, 
financial standing is often the best way nog Tt nea 1 a note de lat eso 

- . e,° . } -@ > 2Y oO spyvers 
of meeting such competition. ot em lere 1s an index Of severa 

‘ important laws, showing where they are 
Not Equipped Without Chart in force. 

Thus the old-time charts, which were “Ask for the Argus” 
satisfactory if they gave the figures of With an Argus Chart on his desk, 
the company putting them out, do not | an insurance man will seldom need any 
meet the needs of today. Unless an| other reference book except for more 
agent has an Argus Fire Chart, and also | detail than can be given in such a 
an Argus Casualty Chart if he writes | handy form as the chart, and will have 
casualty insurance, he is not completely | daily use for it when he realizes all 
equipped. ’ : f it contains. Agents who are supplied 
_ With its great experience in compila- | with charts by their companies should 
tion and thorough knowledge of insur-| ask for the Argus. The 1924 edition 
ance needs. THE NATIONAL UNDERWRITER | of the fire chart is now being delivered. 
has been able to make the Argus Charts | Orders for large or small quantities 
far more than mere lists of companies | can be filled at low prices if placed 
with their financial statements. This | with THe Nationat UNpDERWRITER. 
| | 

CONDENSED NEWS OF THE WEEK | 
S. A Olsness, insurance commissioner | tion of this year’s tax by the county 
of North Dakota, addresses letter to all | treasurer, 
Western Union companies operating in *k * x 
North Dakota in which he expresses dis- To 48 . 
> : National automobile accident prev 
approval of agency separ A ; aad . en- 
ipp il of agency epee ition tion campaign was launched at prelimi- 
* nary conference in Washington, D. C. last 

The insurance section of the United | Week, under the direction of Seeretary of 
States Chamber of Commerce will hold Commerce Hoover. 
its annual meeting = Cleveland, May 7. Ss £+ # 

; * R. M. Nevins, formerly assistant secre- 

National of Hartford, Mechanics & | tary of National Liberty, has joined Chi- 
Traders and Allied Underwriters of | cago F. & M. as supervisor of agencies 
dnion of Canton join Western Automo- | in charge of underwriting. 

‘ile Underwriters Conference. | x * x 
* > | ’ » 

. res Rees as < a ie New York state senate defeats com- 

Nebraska’ Association of Insurance | pulsory state automobile fund and state 
Agents holds annual convention this week | workmen’s compensation monopoly. 
at Lincoln. | ae”. 

* OK x ioe Domes 

Code of ethics to govern insurance | National Council of Workmen’s Com- 
business in Connecticut adopted by com- | Pensation Insurance answers criticisms 
mittee representing companies, agents | directed against present rating system. 
and brokers, working with Commissioner | x * x 
Dunham. ee After Commissioner McMahan’s threat 

; * * * |} not to renew fire company licenses in 

Casualty executives have reached no | South Carolina because of their alleged 
decision as to whether the Steam Boiler violation of the rating law, he has con- 
& Fly Wheel Service Bureau shall be dis- | sented to withdraw his order on the 
continued and all companies agree_to | showing of companies that his predeces- 
join the department in the National Bu-| sor agreed to the rating bureau ar- 
reau of Casualty & Surety Underwriters | rangement. 
to take care of _— line. * *k * 

* President Frank R. Bell of the Na- 

James H. seha has heen appointed in- | tional Association of Insurance Agent's 
surance superintendent of New York. addresses the Western Union and West- 

Insurance Bureau suggesting a plan of 
. » > * agreement. 
A meeting of casualty company execu- te ok * 
tives writing compensation insurance will TI . i] 717 3 
; ae ee” ome Yasar tpl ne Standard Fire of Hartford will in- 
be held in New York City this week to | crease its capital to $1,000,000. 
consider the serious situation now con- | x kx * 
fronting companies. 4 = , a , , 
- compe : , The Fidelity & Casualty wins its case 
* * * in New York City against Frederick 

Casualty companies recall the order re- | Mark & Son, involving the ownership of 
stricting the liability to $250 on any | records. 
stolen article at Kansas City, Mo.,. and 7 «= 8 
Kansas City, Kan. Oscar Ising, former United States 

* * manager of the Ocean Accident is dead. 

Suits filed in Chicago contest constitu- 7 * ® 


of section 3¢ of Illinois 


injunction 


tionality 
and seek 


against the 


tax law 
collec- 











Important revisions in its accident and 
health program announced by Travelers. 
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RECORDS HELD TO BE 
OWNED BY COMPANY 


Decision Is Rendered in the Fred- 
erick Mark & Sons Case 
in East 


SALIENT POINTS SHOWN 


Fidelity & Casualty Held That It Did 
Not Transfer the Title to 
Daily Reports 


NEW YORK, Apr. 8.—The appellate 


division of the supreme court has af- 
firmed the judgment of W. H. Hotch- 
kiss as referee in the famous case of the 
Fidelity & Casualty vs. Frederick Mark 
& Sons of this city. In this case the 
company charged that when Mark & 
Sons, who had been special agents of 
the Fidelity & Casualty for many years 
went with the Independence Indemnity, 
they took with them copies of — re- 
perts and other records which belonged 
to the company and which it was al- 
leged they were proposing to use in 
switching business from the Fidelity & 
Casualty to the Independence. The 
Marks had free office space in the Fi- 
lelity & Casualty’s branch office and 
the papers and other records were re- 


moved from there by the Marks to their 


new employer’s office in the evening 
after office hours. Every one but the 
Marks had left for the day, so that the 
company had no knowledge of the re- 
moval of its papers and records until 
the next day. 
Holding of the Referee 
The referee in his decision, after stat- 


ing that the Marks arranged to sever 
their relations with the Fidelity & Cas- 
ualty, held: 

‘That afternoon they—according to 
the testimony—having decided to sever 
their relations with the company re- 
moved from its branch office certain 
data, including copies of daily reports, 
to the office of the Independence next 
door, and on the day following they 


removed all the data of their business, 
together with their own personal prop- 


erty to such office. On Feb. 20, about 
noon, they delivered a letter to the Fi- 
delity & Casualty cancelling the con- 
tract and their agency.” 
—- 
Replevin Action Is Brought 
The Fidelity & Casualty at once 


brought a replevin action to recover the 
papers and records in question and the 
Marks thereupon filed a bond by 
ot which 


means 


they ‘were about to recover 
possession of the papers. In this situ- 
ation the Fidelity & Casualty brought 


an action in equity, claiming that it was 
the owner of the papers and records and 
asking for an injunction restraining the 
Marks from taking possession of or 
using them. The case was referred to 
W. H. Hotchkiss, former superintendent 
of insurance of New York, as referee. 
Aiter taking a large amount of testi- 
mony and hearing evidence the referee 
rendered a decision to the effect that the 
papers and records were the property of 
the Fidelity & Casualty and granted an 
injunction restraining the Marks from 
taking possession of them or in any way 
using any of the information obtained 
or obtainable from the company’s rec- 
ords. 
Interesting Point in Issue 


An interesting point arose from the 
claim of the Marks that as there was 
no provision in the contract that the 
Fidelity & Casualty should furnish them 
with the papers and records in question. 
the delivery of such papers to the 
Marks was a gift and that the Marks 
therefore owned them and had a right 
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Spring Housecleaning 


In many communities throughout the country during 
the spring months ‘‘Clean-up” campaigns are inaugurated. 
Fire prevention activities should always be a part of 
such campaigns, and so any clean-up movement of this 
nature should be encouraged. Rubbish that has accumu- 
lated in attics and cellars during the winter is collected 
by the town authorities on a day specified for the purpose, 
thus reducing another fire hazard. 


Local insurance agents should take a prominent part 
in promoting such clean-up campaigns this spring in their 
communities. 
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to do with them as they pleased. The 
company claimed that whatever papers 
or records the Marks received were re- 
ceived as its agents and the ownership 
remained in the company and upon ter- 
mination of the employment it was the 


duty of the Marks to return the papers 
to it. 

Che referee said on this subject: 

“I cannot agree with the defendants 


that there are not implied or to be in- 
ferred covenants forming a part of the 





Wanted: Experienced assistant exam- 
iner. Must be good correspondent, ac- 
curate in detail, ambitious to succeed. 


Address J-5 
Care The National Underwriter 








Map Clerk Wanted 


Chicago office of large company wants 
map clerk, also reinsurance placer. 
Address J-7, care the National Un- 


derwriter. 














Assistant Managers 


We are ably prepared to cope with your 
employment problems. When you are 
in need of a good stenographer, dicta- 
phone operator, typist or male help, we 
are here to serve your interests. Save 
yourself delay and unnecessary trouble 
by getting in touch with us. 


Insurance Personnel 
Exchange 


139_N. Clark St., Chicago, IIl. 
Telephones: State 2308-2309 








AGENCY WANTED 


Want to purchase an established and well- 
paying fire insurance agency. Give such 
general information as will aid in an under- 
standing of conditions of the agency. Con- 
fidential. E. C. Hair, 305 De Bolt St. 
Trenton, Mo. 
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A revelation in hospitality 
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Unique Congo Room—Medieval _ || 
Grilleand Blue Room Restaurants. 
New York’s 
latest hotel achievement 
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contract between them and the plaintiff 
and that one of these calls for the res- 
toration of all property of the plaintiff 
in their hands when the relation evi- 
denced by the contract is terminated. 
This was one of the duties which they 
agreed to perform and if the copies of 
the daily reports were the property of 
the plaintiff it should have judgment ac- 
cordingly.” The referee also said: 

“So the question comes down to a de- 
termination of whether there is proof in 
the case evidencing such a parting of 
title in the copies as warrants a ruling 
that title to such copies was in the de- 








The decision of former Super- 
intendent Hotchkiss in the Marks || 
case, now affirmed by the appel- || 
late division of the supreme court 
of New York, does not conflict 
with the famous Sullard case, in 
which the National Association of || 
Insurance Agents helped in estab- 
lishing a local agent’s rights to 
his expirations. The Sullard case 
recognized the course of dealing 
under the local agency system and 
held for the right of the local 
agent to keep his own records of 
his own business. Even in that 
case, however, records kept in 
books supplied by and belonging 
to the company were ordered sur- 
rendered. 

In the Mark case, Frederick 
Mark & Sons were special agents 
of the Fidelity & Casualty, occu- 
pied free office space in the com- 
pany’s branch office and used the 
company’s supplies in conducting 


and recording their business. The 
important fact in the case was 
that the copies of daily reports 


and other records belonged to the 

company. This is in accord with 
the Sullard case, which not 
overruled, but is expressly re- 
ferred to in the present decision. 


is 





I cannot find any 
such evidence. In a word, these copies 
daily reports were ‘furnished’ by the 
plaintiff to the defendants as a matter of 
competition between companies and for 
the furtherance of the business in which 
both the plaintiff and defendants were 
interested. 
No Transfer of Title 


‘To hold that such a_ transaction 
| transferred title permitting the use of 
those reports by the defendants to the 


| Guarantee 


detriment of the business of the plaintift 
would in my judgment be wrong. A 
giit must be accompanied by an intent 
that title be transferred and there is no 
proof of any such intent here; hence, as 
the matter stands, and entirely inde- 
pendent of the rulings of the courts in 
the Sullard and Roelker cases, I think 
the plaintiff clearly entitled to the cop- 
ies of the daily reports, the possession 
and title to which are at issue here.” 

This point, which was the only real 
issue ever raised in the case, was thus 
— by the referee in favor of the 
Fidelity & Casualty. It has now been 
unanimously affirmed by the appellate 
division of the supreme court and thus 
becomes the settled law. 


1S 


London’s Board Meets 


The 
States 


first meeting of the United 
advisory board of the London 
& Accident since the re- 
moval of the United States head office 


from Chicago to New York, was held 


in Ne w York last week, the following | 
being present: George D. Webb, Chi- 
cago; Fred L. Gray, Minneapolis; Da- 


vid R. Forgan, Chicago; Percival Beres- ! 
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DETAILED ANALYSIS 
OF U. & 0. CONTRACT 


Frank L. Erion Delivers Interest- 
ing Address Before Michigan 
Agents of Ohio Farmers 





PURPOSE OF EACH CLAUSE 





Chicago Adjuster Discusses Ever y 
Phase of Policy—Tells What Is 
Covered and How 


Frank L. Erion, the well known Chi- 
cago adjuster, delivered an address this 
week at the meeting of the Michigan 
agents of the Ohio Farmers held at Bat- 
tle Creek, Michigan. In his talk Mr. 
Erion analysed the use and occupancy 
policy clause by clause, explaining every 
detail of the coverage. Mr. Erion said 
in part: 

As one company aptly puts it in its 
literature, “Profits insurance covers 
earnings on stock that 
tured yesterday. 

se and occupancy insurance covers 
earnings on the business that ex- 
pected for tomorrow.” 
; No man knows what a day may bring 
forth, and that very uncertainty creates 
a desire to insure the future so far as 
it can be done and thus far the U. & O. 
contract the best available. Every 
business man who really knows what it 
is wants it and if you agents will take 


was manufac- 


is 


is 


the trouble to explain it fully to the 

business men in your community, no 
further effort will be needed. 
What Policy Covers 

There is no dictionary definition of 

the term use and occupancy, but the 

form states that if the premises are 


damaged or destroyed by fire, the insur- 
ance will pay the actual loss sustained 
net profits and fixed charges that 
would have been earned had there been 
no fire, subject to the per diem limit of 
liability. The insurance requires the in- 
sured to get back into business with 
diligence and dispatch, but that is a rea- 
sonable requirement because otherwise 
the owner, if lazy, might sit back and 
collect from the insurance rather than 
get into action himself. 


ot 


‘ Study of Form 
As a text let us consider and study 
the uniform form. The first clause 


states the insurance to be— 


-, ace on the use and occupancy 
of the following described property” 
and needs no explanation, but it may 


not be amiss to call to your attention 
that this policy not intended as a 
guarantee that there will be no fire and 
that insured will not be interrupted in 
the use and occupancy of the premises. 
The purpose is to insure against loss of 
earnings produced by the use and oc- 
cupancy of the premises which fact 
revealed in subsequent paragraphs. 


is 


is 


Not Physical Coverage 


U. & O. insurance does not insure, nor 
is it intended to insure loss to physical 
properties; its sole function is to insure 
against such loss of the earnings of said 
physical properties as may be caused by 
loss thereto. 

The next clause is self-explanatory; it 
reads— 

“The word ‘business,’ 
in this contract, shall be construed to 
mean ‘the sale of goods,’ or ‘the carry- 
ing on of the business operations usual 
to the class.’” 

The next clause reads— 

“The word ‘day,’ however modified, 
wherever used in this contract, shall be 
held to cover a period of 24 hours.” 

This is to obviate misunderstandings; 
for example, a plant which normally 


wherever used 








operates 8 hours per day might in an 
emergency operate 24 hours per day 
and claim (not without some reason) 
that each 24 hours was from their 
standpoint really three days instead of 
one. 

Conditions of Contract 


The next paragraph reads— 
“The conditions of this 


contract are 
that if the building....., described above 
and/or machinery and/or equipment..... r 
(insert “and/or stock” if covering lig- 
bility for suspension of business due to 
damage to, or destruction of stock, other- 


wise policy 
therein, be 
occurring during the 
so as to necessitate a total or partial 
suspension of business, this company 
shall be liable under this policy for the 
actual loss sustained consisting of net 
profits on the business which is thereby 
prevented, and such fixed charges and 
expenses pertaining thereto as must 
necessarily continue during a total or 
partial suspension of business and such 
expenses as are necessarily incurred for 
the purpose of reducing the loss under 
this policy, for not exceeding such length 
of time (commencing with the date of 
the fire and not limited by the date of 
expiration of this policy) as shall be re- 


shall not So cover) contained 
destroyed or damaged by fire 
term of this policy 


quired with the exercise of due diligence 
and dispatch to rebuild, repair or re- 
place such part of said building......., 
and machinery and equipment.......... 
(insert “and stock” if covering liability 
for suspension of business due to dam- 
age to or destruction of stock) as may 
be destroyed or damaged, subject to the 


following conditions and limits, to wit: 


What Are Net Profits 


This clause reveals the real subject of 


the insurance “net profits and fixed 
charges and expenses” and the hazard 
insured against—loss of same _ occa- 


sioned by fire that damages or destroys 
the described premises. 

All business men agree that net prof- 
its are that part of the re, remain- 
ing after all expenses are paid, but they 
do not accord in their ideas of fixed 
charges and expenses concerning which, 
however, there really no need for 
differences of opinion it the following 
suggestions are observed. 


1s 


Finding Gross Profit 


In a mer- 
done by 
sale proceeds 
Ex- 


First, 
cantile 


find the gross profit. 
establishment this 
deducting from the net 
the cost of the merchandise sold. 
ample follows: 

Add to the net profit the amount of 
expense that can not be avoided and 
you have found the U. & O. value or 
earnings for the stated period. Have 
the insured estimate the probable in- 
crease or decrease for the period to be 
insured and determ ine the amount 
needed to indemnify in case of loss. 

Net sale proceeds .. . $100,000.00 
Cost of merchandise sold... 68,000.00 


is 





Gross Profit ....cccecsccccec$ 32,000.00 
In a manufacturing risk the gross 
profit is found by deducting from the 


net sale proceeds, the cost of the ma- 
terials, supplies or merchandise entering 
into the articles sold, for example— 

Net sale proceeds .... . $100,000.00 
Cost of materials ........... 40,000.00 


eee eo 


Deduction of Expenses 


Gross profit .. 


Some manufacturers determine their 
gross profit by deducting from the net 
sale proceed the whole cost of the arti- 
cle sold including the labor, etc., which 
may. be quite right from their stand- 
point but that method would not yield 
justice in adjustment of a U. & O. loss 
as will appear later. 

Having found the gross profit, deduct 
therefrom all expenses of every nature. 
When taking the expense items from 
the records analyze each one and deter- 
mine whether it is an expense that can 
be avoided during suspension and put 
these expense items into two columns, 
one containing those concerning ex- 
penses that can not be avoided and the 
other those which can be avoided. 


Avoid Argument 


As far as possible avoid argument 
about which items of expense are in- 


ws 
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cluded and which are not. This may be | 
done if you will remember the one rule 
that every item of expense which can 
not be avoided is included because if it 
can not be avoided it must necessarily 
continue. If the insured owns the prem- 
ises and pays no rent such fact merely 


increases the net profits. If he says he 
is as much entitled to rent as another 
owner would be, let him have his way. 


That 


Avoided 


Expenses Cannot Be 


Taxes (Including Income). 

Interest. 

2ent, if it cannot be stopped. 

Leases, when fire does not afford relief. 
Royalties, if they must be continued. 
Salaries of officers. 

Employes under contract. 


retained in order 
to promptly business. 
General maintenance -that part 
sary during suspension. 
Advertising contracts. 
Insurance premiums 
to run. 
Any other 
avoided. 


who must be 


resume 


Employes 


neces- 


that will continue 


expenses that cannot be 


\ deduction for rent merelv reduces the 
profit and if you include the rent 
the “expenses that can not be 
and later on ad a" it to the net 
result so far as & O. value 
is concerned is identical, which fact ob- 
tains as concerns other items about 
which there has been much needless dis- 
pute. 


oud 
item in 
avoided’ 
profit, the 


Total Suspension Clause 


“Total Suspension Clause: The per 
diem liability under this policy during 
the time of total suspension of business 
of all the properties described herein 
shall be limited to the ‘Actual Loss 
Sustained,’ not exceeding 1/300....... * 
of the amount of this policy for each 
business day of such suspension, due 


consideration being given to the experi- 
ence of the business before the fire and 
the probable experience thereafter. 
“*Note—Where the business is car- 
ried on without suspension on Sundays 
and holidays the per diem limit of lia- 
bility shall be stated ‘Not exceeding 
1/365 of the amount of this policy.” 
Daily Loss Exceeds Limit 


This clause establishes a per diem 
limit of liability for total suspension. 
If the loss equals or exceeds the limit, 
the limit is paid: if the actual loss for 
any dav is less than the limit, the actual 
loss is paid. 

Every insured quickly realizes that if 
the daily loss exceeds the limit, he can 
collect only the limit, but mz iny of them 
feel they should collect any amount of 
loss up to that limit, which happily is 
true onlv if the insurance for each day 
is equal to the U. & O. value of that 
day, this because of the partial suspen- 
sion clause which follows— 


“The per diem liability under this 
policy during the time of partial suspen- 
sion of business shall be limited to the 
“Actual Loss Sustained,” not exceeding 
that proportion of the per diem liability 
that would have been incurred by a tot'al 
Suspension of business which the actual 
per diem loss sustained, during the time 
of such partial suspension, bears to the 
per diem loss which would have been 
sustained by a total suspension of Nusi- 
ness for the same time of all properties 
experienced of the business before the 
fire and the probable experience there- 
after. 

This clause creates a problem in simple 
proportion for each dav of partial sus- 
pension when the per diem limit of lia- 
bility is less than the U. and O. value of 
that dav, example: 

Liability for partial 


suspension; 
diem limit of liability: 


actual 


per- 
loss sus- 


tained; loss by total suspension. 
Contribution Clause 
Be careful to explain this clause and 


its oneration: be patient—stick to it un- 
til the insured understands it and thus 
avoid friction in case of loss. 

The next is the contribution clause 
which is so well understood by agents 
that explanation would be superfluous. 

The following paragraph reads— 

“It is a condition of this insurance 
that the insured shall not be entitled to 
compensation on account of delay which 


may 


| 








be occasioned by 
law regulating construction or 
buildings or by the suspension, 


repair of 
lapse or 


cancellation of any license, or for any 
other consequential loss.” 
Assured’s Requirements 
The purpose of this provision is to 
limit the liability of the insurance to 
loss occasioned by the hazard insured 


against and estop insured from claiming 


Expenses That Can Be Avoided 
Heat 
Fuel. 
Light, 
Rent, if it can be stopped 
Royalties, if they need not be paid dur- 


ing non-manufacture. 


Wages of those hired by day or week. 
Advertising not under contract 

Insurance premiums that would not con- 

tinue after fire. 

Any other expenses that can be avoided. 
for consequential loss due to other 
causes even though they in a measure 
grow out of or are made possible by 


the disaster 


The following paragraphs are: 

“It is a condition of this insurance 
that as soon as practicable after any 
loss, the insured shall resume complete 
or partial operation of the property. 
herein described and shall make use of 
other property, if obtainable, if by so 
doing the amount of loss hereunder will 
be reduced, and in the event of the in- 
sured continuing business (in whole or 
in part) at some other location, or using 
other property during the time occupied 
in repairing or reconstructing the prop- 
erty described herein, the net profits 
so earned shall be applied to the reduc- 


tion of the loss and adjustment shall be 
made as provided herein for partial sus- 
pensions 

“It is a condition of this insurance that 
surplus machinery or duplicate parts 
thereof, equipment or supplies, and (if 
this policy covers liability for suspen- 
sion of business due to damage to or 
destruction of stock) surplus or reserve 
stock, which may be owned, controlled 
or used by the insured, shall, in the event 


of loss, be used in 
in condition for 
business,” < 


placing the 
continuing or 


property 
suming 


These paragraphs merely require the 
insured to make the same effort to get 
back into business that would naturally 
be made if there was no U. & O. insur- 
ance. The owner who complains about 
these requirements is not entitled to 
insurance of any kind: he is the sort of 
fellow who would tell the fire depart- 
ment—“Let it burn, I have plenty of 
insurance.” 

If fire destroys a profitable business 
the owner thereof naturally bends every 
effort to restore the properties and re- 


sume operations. If there is no U. & O. 
insurance he is like a drowning man 
who would not overlook a straw, and 


he should put forth the same vigorous 
effort and use everv available means, 
«ten there is U. & O. insurance. If he 
obiects to doing so, he should be re- 
frsed insurance. but if he has & O. 
insurance and does do so. he will col- 
lect every particle of his loss, provided 
only that his U. & O. insurance is equai 
to 300 times the U. & O. value of the 
most profitable day involved. 

The next clause reads— 

“Tt is a condition of 
noliey covers 
sionof business 
destruction 
and equipment only. 
Shall not’ be liable for any loss due to 
or occasioned by damage to or destruc- 
tion of finished production, and/or such 
materials as enter into and 
part of the finished product.” 


this 
liability 
due to 
of building 


insurance, if 
for suspen- 
damage to, or 
machinery 
that this company 


become a 


Where to Sell It 


The purpose of this clause is to again 
limit the U. & O. loss to that occa- 
sioned by fire. It would be manifestly 
unfair to ask U. & O. insurance to pay 
for inoperation which would have oc- 
curred anyway had there been no fire. 

The next clause provides for appraisal 
and is put in the form because the 


any ordinance or , 








a large West 


—___ 

prominent 
A ern Union who trom the 
in all 


official « of 


company, 





first played a promine part 
ns that have taken 
Union and 

, believe S 


not ye given 











in the insurance papers or otherwis¢ 
that there is < ossible b: aste lor peace 
negotiatio! 5g * believes that it should 
be made r to agents sad “all others 
interested that there is no common 
ground upon which the Union and Bur 
eau may come together. His views ar‘ 
of particular interest in view of the fact 
that Commissioner S. A. Olsness of 
North Dakota has just expressed disap 
proval of separation « ground that 
negotiations resulting 11 an armiustice 
may yet be made, and for the further 


Frank R. 


f 
reason that Bell president 
of the National Agents’ Association, 
has just sent an open letter to John ¢ 

Harding of the Springfield, president 
of the Western Union, and to Charles 
H. Yunker, head of the Milwaukee Me 

chanics, and president of the Bureau, 
asking that one more effort to compost 
the differences between the two orgar 

izations be made. The Union execu 


tive expresses himself as follows: 
“Wouldn’t it be much better for all 
concerned, obviate confusion of min 
prevent self-deception and 
certainty and consequent vacillation and 
indecision if the facts were recogni ized? 
In my humble opinion there was fron 
the start no conceivable possibility of 
what has been euphoniously termed 
agreement, compromise or adjustment, 
except on the basis of a single organi- 
zation of companies, committed to uni- 
form practices and principles, with the 
others on the outside, unaffiliated and 
not represented in our agencies. We 
all realize, or should, the futility and in- 
conclusiveness of a restoration of 


remove un- 


the 


standard policy to which U. & O. forms 


| stances to enter, 


are attached was not designed for such 


use and the appraisal provisions therein 
concern only losses to property insured 
thereby. 

Sell U. & O. insurance to the mer- 
chant or manufacturer whose fixed ex- 
penses are of moment. Whether the 
insured owns the building or plant is 
immaterial. He needs insurance against 
loss of net profits and fixed charges in 
either case. If he is a tenant and has a 
lease on premises, at a lower rate than 


PEACE IMPOSSIBLE 


the old 
agreement by an 


eory ot 


joint conference 
understanding respect- 





ng uniformity of commissions in mixed 
uwencies, 
* * 
“Dans does not seem to me that there is 
rovers ne existing, nor 
y contention wl 1« h should be recog- 
lant d or advertised Let us 
each pursue his own way, determining 
the criteria of agency representation for 
himself, without acrimonious dispute or 
unfriendly accusations Let the agents 
also recognize the situation and im- 
propriety of diverse reprfesentation and 
voluntarily choose which group they 
shall represent, and, as I say, the less 
said about it the better, because if facts 
are kept to the fore by companies or 
rents the legislators will take a hand 
next vear and none of us want to see 
that done. If we all pursue the even 
tenor of our ways, run our own affairs in 
accordance with our convictions, 


own 
ions and fermen- 
will be forg 
legislators are 


cease to publish irrupt 


tations, it otten so far as 


public 


otficials or 


con- 
cerned before the next season of legis- 
lative activity. 
x * * 
| believe that if these reiterated an- 
nouncements of compromise, ad- 
justment or agreement had not been put 
forward, the whole thing would have 
been much, much farther toward final 
settlement on a just and permanent 
basis 
“Of course, neither Commissioner 
Baker nor Commissioner Olsness can 
set aside the principle recognized in 
ethics, statutory and common law, that 


either an agent or principal is at entire 
liberty at any time and in all circum- 
continue or discontinue, 
in his own good pleasure, that relation.” 


Valuable Records and 
Files Need Insurance 


UMEROUS cases are reported of 
policies being issued to cover files 


and records for more than the actual 
physical value. One recent case of a 
file of 45,000 cards was insured for 
| about seven cents a card, which in that 
case was about six times the actual 

value of the file. Such risks will be ac- 


he would be required to pay for other | 


similar quarters, sell him leasehold in- 
surance also. He should have leasehold 
insurance if he sublets at a profit any 
part of the premises at a rate higher 
than his lease requires him to pay. 


Better Than Profit 


Use and occupancy insurance is bet- 
ter than profit insurance for a mercan- 
tile risk, because it insures fixed charges 
and expenses in addition thereto and for 
the further reason that it insures against 
all loss of profits during suspension, 
whereas profit insurance applies only to 
the merchandise in the premises at the 
time of fire. Many mercantile risks have 
annual sales equal to four or even six 
times their average inventory value; 
wnder the present profit insurance forms 


they can collect only on the inventorv 
value, but if they have U. & O. insur- 
“nee ond the fire causes suspension of 


say four months during which the cost 
of merchandise sold would have been 
more than double the inventory they 
can collect on the basis of business rea- 


sonablv expected, not being limited bv 
the merchandise on hand at the time of | 
fire. 

Profit insurance is the right thing for 


finished materials in factory warehouses 
and on consigned stock, but U. & O. 
should be recommended to manufactur- 
ers, jobbers and retailers, provided the 
fixed charges of the latter are of suffi- 
cient important to warrant it. 


| portance 





cepted by some companies and there is 
a very real insurable interest, as such 
files can often have a large replace- 
ment value, due to the cost of reassem- 
bling the information contained. This 
is particularly true of credit rating files 
and any similar information that re- 
quires investigation or compilation of 
material, as destruction of these rec- 
ords would require the employment of 
a large staff and a lapse of much time 
before the information could be reas- 
sembled. There are, of course, some 
cases where the files may be invaluable 
and contain information that is of im- 
and value to the owner, al- 
though there would be no insurable 
value, as this information could not be 
obtained a second time. Records that 
are not made in duplicate and contain 
information that could not be obtained 
from another canvass of the field have 
no replacement value and thus such 
risks would not be taken by the com- 
panies. All risks of this nature would 
have to pass through the central under- 
writing office and the agent could not 
pass upon them in any case. There 
are probably many cases where such 
valuable files exist and should be pro- 
tected and the agent would be perform- 
ing a service to his clients to care for 
this need. 





The Merchants of Rhode Island 
been licensed in Kentucky. 

The Brokers Association of New 
city will hold their annual 
Apr. 15. 


has 


York 
meeting 
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pring 


just one meaning 
for the insurance man. 


Spring has 


It spells opportunity to make 
real business progress. 


It means more tornado busi- 
ness, more automobile busi- 
ness, in fact, all insurance 
lines, with very few excep- 
tions, can be advantageously 
solicited in spring. 


Reminding the agent again 
of his duty as an insurance 
counsellor means representa- 
tion of The Alliance, where 
more than ordinary interest 
is evident in every transaction 
with the agent. 


THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Cash Capital Policyholders’ 
Surplus 
$1,000 ,000.00 95.660:001.00 





A Company of Character 
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VIEWED FROM NEW YORK 





—— nn ae G. A. 





WILL STIMULATE TRADE 


Fire underwriters are following with 
no little interest the concerted move- 
ment upon the part of many of the large 
manufacturers of the country to inaug- 
urate sales campaigns of greater mag- 
nitude than heretofore attempted, 
are hoping that the result of the effort 
will prove all that its sponsors anticipate. 


and | 


Because of the policy of limited buying | 


on the part of jobbers and retailers that 
has obt: uined in practically all lines, but 
more 

eoods, 
for insurance coverage has suffered a 
corresponding drop within the past two 
or three years, forcing the underwriters 
to develop as fully as may be their so 
called “side lines” in order to maintain 
premium incomes, and thus keep over- 
head expenses within bounds. Limited 
buying, manufacturers assert, and _ the 
statement is a logical one, means high 
prices, for obviously the larger the out- 
put the lower the overhead percentage 
charge; hence their advocacy of the pol- 
icy of buying in quantity lots and fewer 
changes in styles. Selling costs have 
so mounted in recent years that manu- 
facturers contend the expense of keep- 
ing men upon the “road” is getting well 
nigh prohibitive, and the same charge is 
laid against shipping costs. Retailers 
offer as their reason for piecemeal buy- 
ing that styles change so rapidly they 


particularly with respect to dress | 
stocks are small and the demand | 
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left with unsalable stocks on hand; hence 
their refusal to buy in such liberal quan- 
tities as in former years. In the final 
analysis the solution of the problem 
doubtless lies with the buying public, 
which if it insist upon standard pattern 
goods at reasonable prices and is con- 
tent to forego the practice of demand- 
ing style changes at short intervals, 
manufacturers and retailers would be 
compelled, the one to make up and the 
other to buy goods in such quantities 
as would insure stability of pattern and 
permit of sales | at hee prices. 


R AN ASSOCIATION 


JOIN 
The executive committee of the Rain 
Insurance Association Tuesday ap- 


proved membership applications of the 
World Fire & Marine, Aetna, Spring- 
field, Alliance, Philadelphia Fire & Ma- 
rine and National Security of Omaha. 
They will be formally elected at the an- 
nual meeting of the organization. 
* * x 
EXAMINATIONS BEING MADE 


Representatives of the New York in- 
surance department have about com- 
pleted their examination of the Niagara 
Fire, and their report should be issued 
shortly. Examinations of the Ameri- 
can Surety, Century Fire, Continental, 
Globe Indemnity, Equitable Life, Ocean 
Accident & Guarantee and the United 


cannot afford to take the risk of being | States Life are still in progress 








AS SEEN FROM CHICAGO 











WIND LOSS ON ASPHALT ROOFS 


A number of companies which write 
farm property will not write tar paper 
or asphalt roofings of the roll roofing 
types, on account of the damage done 
to such roofs by wind, due largely to the 
fact that they are not properly applied. 
E xperiences in some of the cities with 
composition shingles in high winds over 
the past year or so would indicate that 





the composition shingle is not a good | 


wind resisting type of roofing, due prob- | 


ably to the fact that they are not prop- 
erly applied. Both in cases of new roofs, 
and some that had been on for years, 
the recent high winds ripped up the 
shingles, and left them flopping in the 
breeze. As a rule the damage was only 
to small areas of shingles, but in some 
cases hig patches were loosened. 


NUMEROUS 


The storm that swept the southwest 
and central west about 12 days ago has 
brought in a number of claims, although 
none of them were very heavy. The 
main losses were sustained in Texas, 
Oklahoma, Kansas, Arkansas, Illinois 
and Indiana. At Shawnee, Okla. a 
school house was blown down. In the 
vicinity of Anna, Ill, there were a num- 
ber of barn losses 

The loss at Shawnee, 
about $1,000,000. It 


T ORN ADO CLAIMS 


Okla., 
struck 


will run 


section of the city and laid many build- 

ings low. The Fidelity-Phenix had the 

largest amount of insurance of any one 

company. There are many storm losses 
in the vicinity of Pulaski, Ill. 
OFFICES MOVING 

Fred J. Sauter, Chicago local agent, 


removed his office this week from 1911 
to 1837 Insurance Exchange. As a re- 
sult of the change Mr. Sauter’s office 
space is just about doubled. His old 
quarters will be occupied by the West- 
ern Sprinklered Risk Association, which 
is now housed in the offices of the West- 
ern Insurance Bureau at 1905 Insurance 
Exchange. 

Another move, scheduled for Satur- 
dav of this week, is that of R. I. Read, 
Chicago manager of the Crum & Forster 
companies. Mr. Read will vacate his 
present office at 1441 Insurance Ex- 


a residence | 





change and take the 


space adjoining 
Fred J. Sauter at 1849. 


Mr. Read will 


also double his office space by this 
change. 

The Chicago branch office of the 
Commercial Casualty, which is now at 


526, will take the space which Mr. Read 
will relinquish. 
* * 
DANIELS GOES TO LOS ANGELES 


W. H. Daniels, Chicago independent 
adjuster, is going to Los Angeles to 
open an adjusting office there. He was 
formerly connected with the Western 
Adjustment and for some time was lo- 
cated in Cincinnati as an adjuster. Mr. 
Daniels is regarded as a man well 
posted on loss matters. 

x * x 
WITH THE 


GHEE BUREAU 


Milton P. Ghee, who recently resigned 

superintendent of agencies at the 
head office of the Henry Clay Fire of 
Lexington, Ky., has gone with the 
Western Insurance Bureau of Chicago 
to do the underwriting for the Western 
Inter-reinsurance Bureau, in which all 
Bureau. companies participate. Mr. 
Ghee is one of the most competent of- 
fice underwriters of the west. He has 
had a long experience with large com- 
panies. 


as 


* ok 
SUN MEN CONFERENCE 

The annual dinner for the 
and department heads of the Sun of 
London and Patriotic will be held Fri- 
day evening of this week at the Union 
League Club presided over by John F. 
Stafford. P. T. Kelsey, United States 
manager of the Sun, and E. C. Lunt, 
president of the Sun Indemnity, will be 
in the city and will be the guests of 
honor. 


IN 


field men 


* * * 

KEYSTONE UNDERWRITERS PLAN 

The Keystone Underwriters whose 
policies are now backed by the Fire- 
men’s of New Jersey group has placed 
the jurisdiction of all states in Western 
Insurance Bureau territory in the hands 
of the western department of the Fire- 
men’s over which Vice-President Waite 
Bliven presides. The field work will be 
taken care of by the regular Firemen’s 
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“INSURANCE IS AS OLD AS THE SUN” 


Keep Your Face Towards The Sun and The Shadows Will Fall Behind You 


The SUN of London, 
established in 1710, 
(the oldest insurance 
company in the 
world) stands out as 
one of the world’s 
greatest institutions 





The Sun Indemnity Company of New 
York, Organized Jan. 1, 1923, Capital 
Stock, $600,000.00, Surplus $401,931.00 


The Patriotic Insur- 
ance Co., of America, 
established January 
1, 1923, assumed the 
United States busi- 
ness of the Patriotic 
Assurance Co., Ltd., 
of Dublin, Ireland, 
founded 1824 


“The Strength of the Trilogy Is In Itself An Important Sales Facility”’ 


Customers want SUN contracts because they are assured of SUN settlements. 
Always prompt—always liberal—always standing by the policyholder. It is a con- 
tract that gives the fullest measure in every settlement. The SUN sign in agencies 


carries with it the simple promise of Liberality and Dependability. 


The SUN OF LONDON contributes its policy advantages, its resources and facilities andits underwriting 
experiences to the Patriotic Insurance Company of America and to the Sun Indemnity Company of New 


York. May we serve you with ‘‘The Trilogy?” 








UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC COAST DEPT. 
55 Fifth Ave., New York 76 W. Monroe St., Chicago San Francisco, Cal. 
Preston T. Kelsey, U. S. Manager John F. Stafford, Manager Carl A. Henry, General Agent 


SUN INDEMNITY COMPANY 
55 Fifth Ave., New York 
Edward C. Lunt, President 
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Pittsburg Underwriters 





UNDERWRITTEN BY 


ALLEMANNIA FIRE INSURANCE CO. REPUBLIC FIRE INSURANCE CO. 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. 
SUPERIOR FIRE INSURANCE CO. 


Combined Statement 


Capital, $2,500,000 Assets, $12,511,007 
Net Surplus, $3,418,470 





HOME OFFICE 


Wood and Water Streets 
Pittsburgh, Pa. 


Conestoga Building 

















Rossia Insurance Company 
Of America 





The Fire Reassurance Company 
Of New York 





American Fire Insurance Corporation 
Of New York , 





Union Reserve Insurance Company 
Of New York 





1565 Broad Street : : Hartford, Conn. 





Fire and Marine Reinsurance 




















specials except Ohio and Michigan 
which will be in charge of Fred Nadler 
of Cincinnati who has served the Key- 
stone as special agent for some time. 
* * * 
NEW BUREAU MEMBERS 

E. H. Brink, secretary of the Penin- 
sular Fire of Grand Rapids, Mich., and 
W. L. Timmerman of Memphis, Tenn., 
general agent of the United American, 
\llemannia, Superior, Marquette Na- 
tional and Pacific States, have joined 
the Western Insurance Bureau. 
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ST. JAMES CHURCH DESTROYED 


Fire destroyed the St. James Methodist 
Church, 4601 Ellis avenue, Chicago, last 
Friday afternoon. It was caused by an 
overheated furnace. It was a total loss, 


The insurance is as follows: 

Aetna $20,000 National Lib $12,000 
Agricultural 9,000 N. W. Nat’l 40,000 
Continental 10,000 


10,000 Palatine 


Frank 8S, Danforth of Chicago, 


assist 





secretary of the Millers National of 
city, has just returned from a month's 
|} trip on the Pacific Coast. 





CHANGES IN THE FIELD 








MARKS TO GREAT AMERICAN 
Appointed Wisconsin State Agent, Suc- 
ceeding Eugene F. McAdow— 
Leaving Svea and Hudson 





\. R. Marks has been appointed Wis- 


consin state agent of the Great Amer- 
ican, succeeding Eugene F. McAdow, 
who was recently made field superin- 


tendent of the company with headquar- 


ters at Chicago. Mr. Marks is resign- 
ing as state agent of the Svea and 
Hudson in Illinois, Indiana and St. 


Louis counties. In his new position Mr. 
Marks will make headquarters at 
waukee. He is well known to western 
field men. 

Mr. Marks began as an office boy with 
the old German of Freeport and traveled 
later for the Royal, which reinsured the 


Mil- | 


German’s business in Missouri and Kan- | 


sas. He then went with the Concordia 
in Illinois, later traveling for the North- 
western Underwriters in Illinois and 
Indiana. He was then appointed state 
agent of the Svea in Michigan, resign- 
ing to become Illinois state agent ot 
the National-Ben Franklin in Illinois. 
He then returned to the service of the 
Svea, which company he is now leaving 
to join the Great American. 


P. A. Gregory 


P. A. Gregory, now special agent in 
eastern Pennsylvania and Maryland for 
the Newark Fire, has been appointed 
special agent in New Jersey for the 
Hanover Fire. Mr. Gregory, who will 
succeed the late William Morrison in 
the New Jersey field, will make his head- 
quarters at the company’s home office 
in New York for a time. 





J. W. Waddell 


J]. W. Waddell who has been in the 
local agency business at Wichita, Kas., 
has been appointed special agent of the 
Continental with headquarters in Kan- 


sas City. He will assist State Agent 
Fred L. Stingle. 
E. O. Tulley 


E. O. Tulley has been appointed spe- 
cial agent for the farm department of 
the Firemans Fund, traveling in Illinois 
and Indiana with headquarters in Chi- 
cago. For the past two years he has 
been supervisor of the farm business 
for the North British & Mercantile 
fleet for ten western states, with head- 
quarters at Omaha. Prior to his con- 
nection with the North British he was 
13 years with the farm department of 


Death of Mrs. B. C. Miller 


Bavier C. Miller the local agency 
of Critchell, Miller, Whitney & Bar- 
bour of Chicago is receiving the sym- 
pathy of his friends due to the sudden 
death of Mrs. Miller this week. Mrs. 
Miller was at Wilmington, Cal., the 
port of Los Angeles, seeing some peo- 
ple off on a boat when she died sud- 


of 


denly. Mrs. Miller had been afflicted 
with heart trouble for some time. The 
Millers were spending several weeks 
at Los Angeles. In addition to Mr. 
Miller, two daughters. Mrs. George 
Haskins and Mrs. Will Stewart, both 
of Winnetka, Ill., survive. Mr. Miller 


|} agent 





the Home of New York, first in Indiana 
and aiterwards in Nebraska. 


Fire Association Changes 


Lee E. Eldridge has resigned as Iowa 
state agent of the Fire Association. J, 
D. McConnell, state agent in the Da- 
kotas, is transferred to Iowa to take the 
position there D. G. Brown, special 


agent in Minnesota, is made state agent 
in the Dakotas. 
R. Z. Alexander 

Robert Z. Alexander, who has been 
representing the Star in Illinois and 
Wisconsin, has been transferred to 
Michigan as special agent, assisting 
State Agent B. V. Legg, with head- 
quarters at Detroit. 


George Kersten 
George Kersten, formerly special 
in Illinois for the Pennsylvaniz 
Fire, has entered the western depart- 
ment office of the Liverpool & London 
& Globe. as head examiner in charge 
of one of the important fields. 





Ralph A. Black 


Ralph A. Black, formerly with the 
Chicago Board as inspector and rater, 
is now associated with the Liverpool & 
London & Globe as inspector and spe- 
cial agent in Cook County. 


Bertram Winkler 


Bertram Winkler has been appointed 
special agent of the Chicago Fire & 
Marine in Wisconsin with headquarters 
at Milwaukee. He succeeds Charles E. 
Cormany, who recently resigned to go 
in the local business at Milwaukee. Mr. 
Winkler has been an examiner for the 
company, and prior to his connection 
with the Chicago Fire & Marine was an 
examiner in the western department of 
the Springfield. 


Harry Switzer 


Harry Switzer, who has been Cook 
County special agent of the Chicago 
Fire & Marine, has been appointed spe- 
cial agent of the company in northern 
Illinois. 


John F. Rogers 


John F. Rogers, examiner for the 
western department of the North Amer- 
ica, has been appointed state agent for 
the Alliance for Michigan and Indiana, 
with headquarters at Kalamazoo. Mr. 
Rogers succeeds George M. Graham, 
who has resigned to enter the E. S. Ran- 
kin agency at Kalamazoo as vice-pres- 
ident. 





will bring the remains to Chicago for 
burial. 





Seeks Commissioner’s Post 


Fred W. Friss of Kenmare, N. D., 
has announced his candidacy for com- 
missioner of insurance of North Da- 
kota on the Republican ticket before the 
primaries. He has been a resident of 
Kenmare since 1901, going to that town 
from Blue Earth, Minn, He was for- 
merly connected with the First National 
3ank of Kenmare as vice-president and 
in that capacity had charge of the in- 
surance business. At. the present time 
he is a local agent at Kenmare. 
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! Courtesy 





is the gulf stream in business that melts the 
obstacles of icy indifference and sends the old ship 
of trade safe into the harbor of success. 






Norwich Union has made Courtesy a part of its 
well-known service and has won for its agents and 
itself the public's goodwill. 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


75 Maiden Lane, New York 


Hart Darlington, Manager J. F. Van Riper, Branch Secretary 


Eagle Fire Company 


Incorporated 1806 
Hart Darlington, President J. F. Van Riper, Secretary 


The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 
75 Maiden Lane, New York 


W. G. Falconer, President H. P. Jackson, Vice-Pres. 


Fire, Tornado, Automobile, Sprinkler Leakage, Explosion, Rent, Use and 
Occupancy, Tourist Baggage, Riot and Civil Commotion, Liability, Bur- 
glary, Workmen’s Compensation, Accident and Health, Golfers, Plate Glass. 


The Agent Who Seeks to Give Service Must Himself Be Well Served 


COMPANIES 
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Now Being Delivered 


ARGUS FIRE GH 


1924 


“Twice as Many Companies” 


ASK'FOR THE ARGUS 








“Tf it isn’t an ARGUS it isn’t a CHART” 








The Argus Fire Chart for 1924 is now ready— 
more useful than ever. Lists simplified for easy finding. 
All stock Companies, big and little, in one single list, all 
mutuals in another, and reciprocals and Lloyds in a 
third. 


If you haven’t an Argus Fire Chart, you lack a 
handy tool for a quick line on every sort of competi- 
tion. No other Chart compares with it in number 
of Companies shown, and the additional Companies 
given in the Argus are the small ones, the very ones 
on which it is hardest to get information. Only a big, 
expensive reporting service compares with it in com- 
pleteness, and the Argus gives a number of companies 


heretofore given NOWHERE ELSE. 


The Argus Chart is preeminently a user’s Chart. 
No one using the Argus is disappointed or provoked at 
not finding the Company sought. 


A good Chart may save a risk to the agent, or sev- 
eral in the course of a year. 


Argus Fire Chart has given 
All handy books 
“Charts,” 
by their pub- 


In its 48 years, the 
its name to all similar publications. 
of the sort are known to insurance men as 
although called “Tables” ot 
lishers. 


“Indexes” 


The cost of a Chart is small, particularly in quan- 
tities. Purchaser’s advertisement is printed FREE on 
back cover on orders of 100 or more. It is a desi 
Chart to place in the hands of the assured, as it shows 


rable 
the standing of all sorts of companies. 


Telegraphic orders can be filled promptly. 


Published by 


THE NATIONAL UNDERWRITER 


Cincinnati Chicago New York 

















STODDARD ENCOUNTERS 


NUMEROUS OBSTACLES 


New York Insurance Department 
Tries to Help the Regularly 
Admitted Companies 


MEETS WITH OPPOSITION 


Says That Broader Coverage Evidently 
Is Not Wanted By Companies, 
Agents and Brokers 


ALBANY, N. Y., April 9.—Superin- 
tendent Stoddard of the state insurance 
department is becoming discouraged in 
his effort to secure certain broader cov- 
erage legislation for 
now 
He says: 


admitted compa- 
nies, written by London Lloyds. 

“T have tried in every way to elimy- 
nate competition from unauthorized in- 
surers. I have received little or no as- 
sistance from the brokers, or from the 
agents, or from the companies. A 
broker losing a line seems to be afraid 
to complain. A general agent is afraid 
to complain of a broker for fear that 
the brokers will retaliate, and the com- 
panies seem to share the same fear. Un- 
der these circumstances, I am left alone 
in my efforts to exterminate this type 
of competition. 

Opposition Is Encountered 


“When I appear before the legisla- 
ture in an effort to make the law yet 
more difficult for the unauthorized in- 
surers, none of the admitted insurers 
appear in favor of the bill, while, on 
the contrary, merchants’ associations 
and various bodies of business men ap- 
pear and bring forward the argument 


that unauthorized competition should 
not be eliminated until business men 
can obtain the coverages needed by 


business in admitted companies. I have 
become convinced that the efforts to ex- 
terminate unauthorized insurance will 
meet with small success, until admitted 
companies are permitted to give the 
coverages needed by business. 

Effect of Bankers’ Blanket Bond 


“For example, the admitted surety 
companies have been permitted to give 
a complete banker’s blanket bond cover- 
age. The broad policy of the admitted 
companies covers against loss of securi- 
ties by casualty, fire and every other 
hazard except marine. I am informed 
that as a result of the admitted compa- 
nies being permitted to give the full 
multiple line surety policy equal or ex- 
ceeding the breadth of that given by 
Lloyds, London, that the latter has lost 
most of the business of the bankers even 
though Lloyds, London policies are sold 
at a lesser rate. 


Legislation Introduced 


“At the December meeting of the Na- 
tional Convention of Insurance Com- 
missioners a_ resolution was unani- 
mously passed, which recommended that 
legislation be enacted which would per- 
mit admitted companies to give in one 
policy coverages known as the jewelers’ 
block policy, householders’ 
sive policy, automobile comprehensive 
policy, and a general coverage against 
damage to personal property other than 
that now specifically mentioned in the 
law. As a result of this resolution, I 
caused to be introduced in the legisla- 
ture a bill which would permit marine 
companies to issue jewelers’ block poli- 


cies, also a bill which would permit 
fire, casualty and marine companies to 
issue automobile comprehensive poli- 


cies, and also a bill which would permit 
casualty companies to give coverages 





comprehen- | 
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against damage to property not men- 
tioned otherwise in the law. 


Opposition Is Encountered 


“The marine companies expressed 
their willingness to undertake the jewel- 
ers’ block policy coverage. The bill pro- 
viding for an automobile comprehen- 
sive policy coverage was opposed by 
the National Board officially and by 
some of the casualty companies. No 
companies appeared in favor of the bill. 
As a result, the bill was left in commit- 
tee. The amendment to the law which 
would permit insurance against damage 
to property not otherwise provided for 
by law was reported at the request of 
the department, but for some reason 
was recommitted. There was no open 
opposition to this bill. I am informed 
that the casualty companies either did 
not oppose, or were in favor of it, and 
yet for some unknown reason, this bill 
was recommitted in the Assembly and 
has not been reported from the com- 
mittee in the Senate. I am convinced, 
from my experience with these bills, 
that most of the companies prefer to 
have the existing limitations in the law. 


Unauthorized Business Growing 


“Meanwhile, the unauthorized insur- 
ance business is growing tremendously, 
The admitted companies wish to have 
this unauthorized insurance eliminated 
by the insurance department, but they 
give no assistance either by furnishing 
information of violations, or by exhibit- 
ing any willingness to do the business 
done by the unauthorized insurers. The 
best way to get the sympathy of the 
public and to eliminate the unauthor- 
ized insurance is for the admitted com- 
panies to give the needed coverages. I 
believe that it is hopeless for the de- 
partment to conduct this fight alone. 
Hitherto, the department has had to 
work hard for every bit of information 
that it has gotten leading to the convic- 
tion of agents of unauthorized insurers. 
Recently, many hearings have been held 
in which brokers were charged with 
placing insurance with unauthorized in- 
surers. The evidence was obtained with 
the aid of the New Jersey department, 
and without any assistance at all from 
any of the brokers, agents or companies 


in New York.” 


IMPORTANT TAX CASE 
IS FILED IN CHICAGO 


(CONTINUED FROM PAGE 5) 


laws” clause of the 14th amendment of 
the United States Constitution. 

The second argument in the case is 
that, even though the statutes should 
be held valid, yet net receipts must be 
taxed on the same basis as personal 
property. It is claimed that the taxa- 
tion of net receipts must be at the 
same rate of taxation that other per- 
sonal property is subject to taxation in 
the same taxing district. The statute 
plz uinly implies that net receipts and per- 
sonal property shall be taxed uniformly 
and equally. It is pointed out that the 
general assembly has given support to 
this view by the very fact that it has 
called for no change in the statute, al- 
though it has been the practice for over 
50 years to levy this insurance tax on 
the same assessment basis as other per- 
sonal property. In 1869, when the tax 
was first enacted, personal property was 
taxed at its full value. In 1898 the val- 
uation was changed to one-fifth, later 
to one-third and still later to one-half. 
In each case the insurance tax was 
changed accordingly. It is held that 
practical construction of the act for over 
50 vears is controlling. 

The final section of the brief states 
that the acts of the Board of Review are 
an unconstitutional invasion of the com- 
plainants’ rights under the Constitution 
of the United States. It is submitted 
that the temporary injunction be grant- 
ed, and upon final hearing, the injunc- 
tion should be made permanent. The 
case will come before the superior court 
of Cook county this week, at which it 
is expected the temporary injunction 
will be granted. 
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i" Tornadoes Versus Windstorms / 
MH : 
| e) | | 
| Ne | Ee 
i) | The Weather Bureau’s figures given below show an f 
1g) | interesting comparison. It may be seen that “wind- | 
a storms” caused over seven million dollars more damage ) 
|| than “tornadoes.’’ | 
lei Property Damage l| 
ay | by Tormedoms............. $45,422,300* ) 
| If Damage by Windstorms | | 
NalH other than Tornadoes..... $52,426,185" 1% 
fv) | This should prove a strong selling point when solicit- || 
ol ing territories which have not recently been visited by | | 
Wag | tornadoes. While few, if any, states in the Union can 110) 
el boast absolutely clear tornado records, windstorms cause || 
| wy enormous damage in them all. 12) 
HE || : 16 
| 4|| If, then you cannot sell Tornado Insurance, sell | ‘| 
Hi) Windstorm Insurance. There’s a big opportunity for i | 
He | every agent. mia 110. 
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SLOW DOWN ISSUE OF > 
ALL-JEWELRY RISKS 











London Lloyds Are Curtailing the 
General Writing of These 
Policies 


Nature of Contract Exposes Company 
to Tremendous Losses, Unless 
Assured Is Honest 


Underwriters at London Lloyds are 
cancelling a number of their contracts 
with large city local and general agents 
for the writing of the popular all jewelry 
floater form. The experience on the all 
jewelry floater policy has been so highly 
unfavorable in many instances that the 
disposition now is to discontine entirely 
the acceptance of this class of busi- 
ness from many who have in the past 
produced a great deal of it and so mod- 
ify coverage and binding power of other 


‘nts as to discourage a general writ- 





1g of the business. 


Large Volume Developed 





The knowledge that Lloyds intend to 
shut down on a free writing of all 
jewelry floaters has caused a great deal 
of comment in the larger centers where 
most of this business 1s written. Some 


GENERAL OFFICE 





years ago Lloyds sent representatives to 
this country and at that time made con- 
tract arrangement with the leading lo- 


Views of the 
New Office of the 
Western Department 
111 W. Jackson Blvd. 


~ 
TS 
f 

- 
L 
< 
s 
= 


as on the Pacific Coast. As a conse- 
quence, large city agencies and brokers 
have pushed the all. jewelry floater, 
have made it a popular contract and 








i have piled up for Lloyds a large prem- 
Chicago jum income on this class of business. 
- | Lloyds are now commencing to feel, 


| apparently, that assureds for this policy 
must be most carefully selected and that 
MANAGER'S OFFICI CORRIDOR TO EXECUTIVE OFFICES a proiit ts impossible unless the busi- 


ness is closely scrutinized and under- 

WESTCHESTER i 
Great Moral Hazard 

FIRE INSURANCE COMPANY | The all jewelry floater covers against 

OF NEW YORK all risks ¥ all yer yes . Chis cov- 

Established in 1837 erage 1S SO road, and invoves so man) 

possibilities of law that unless the as- 

sureds written are of the very highest 

character moral hazard is liable to be- 

| come a factor. For instance, a society 

woman was recently insured who went 

in bathing with her wrist-watch on. The 
















































FIRE— water damaged the delicate mechanism 

MARINE— and a claim was presented and paid. 

0 on are Goan Any other kind of loss must be paid ac- 

PARCEO POST | cording to the terms of the policy. The 

—AUTOMOBILE— assured often times is unable to tell 

S$nsurance ¢ ompany RIOT and CIVIL COM- | when the loss took place or how. For 
Br pe |} example, a schedule of jewelry is in- 

BOSTON, MASSACHUSE TTS —TORNADO—RENTS—USE sured. An appraisal is secured from a 
and OCCUPANCY. | reput ible jeweler, the character of the 

STATEMENT, JANUARY 1, 1924 assured is investigated and everything 
Assets ae , . «$13,304, 105.14 | seems to indicate that the assured is 
Liabilities , .. 8,108,481.88 Dalle esas a a aca is issued and si 
Surplus hbnedseee ~~ 4,195,623.26 | : Brat \ poncy is ssued and six 
Capital . 1,000,000.00 weeks after it 1s in force, the assured 
Net Surplus to Policyholders....... 5,195,623.26 ; may nounce that his wife is unable 


FIRE—MARINE—WAR—T OU R - 
ISTS’ BAGGAGE — PARCEL 
POST—AUTOMOBILE— 
SPRINKLER LEAK AGE- 


to find among her jewelry a $15,000 
Snsurance Company necklace 117 sured as a part of the +hed- 
BOSTON, MASSACHUSETTS jtile. She is unable to state when, 






































| eileen gear Bhi tin wimg Neda. sme Sek ae 
EXPLOSION — RIOT AND : | where or how the necklace was lost © 
CIVIL COMMOTION— STATEMENT, JANUARY 1, 1924 |} stolen It is contended merely that the 
TORNADO—R E N T S— sei ' $4.708.090.47 S cetaiihihie aien din” Maat ata Wiis Ae 
USE AND OCCU- Liabilities we 2,044,208.39 was insured nd it later disappeared l 
PANCY Surplus 1,663,882. 08 forte Dagens nade coe Nig 2 a 
| Capita! . .. 1,000,000 00 |} some wat Such a loss has to be pat 
1} Net S pl s to Policyholders 2, 3,882.08 j Every possibl contingencyv B ce ed 
i] under the ( jewelry floater fort 
. Contract Invites Losses 
HOME OFFICE, 87 Kilby St., Boston, Mass. — 1 
Western Department Pacific Coast Department opethice y : 
Lansing, Michigan 202-4 Sansome St., San Francisco, Cal. re ee i 
Rawlings & Hewett, Managers Charles A. Colvin, Manager 
ces from two rt 
} me Turn s] t d 1 { 
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Indispensable to NATIONAL weljare 


OTTON ranks as one of our foremost 

staples. It is an important source of 

the country’s wealth and provides a liveli- 
hood for many thousands of its citizens. 


The financial security afforded by Insur- 
ance is an essential factor in the business 
of marketing this great resource of the 
sunny South. 


Through their suggestions for reducing 
fire risks, insurance underwriters have 
helped to introduce the most advanced 


methods of operation. The highest type of 
warehouse and apparatus are now seen 
side by side with picturesque old equip- 
ment that has not yet entirely disappeared. 


Many concerns engaged in this vast indus 
try, extending from the planter through 
innumerable processes to the consumer, 
slace implicit faith in the protection of- 
fered by the Liverpool and London and 
Globe. It is one of the activities that fur- 
nish a true picture of the L. & L. & G. as 


a force in the nation’s welfare. 
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FidelityUnionFire | 


Insurance Company 
DALLAS, TEXAS 


Home Office: 


BAILEY & CO 
Managers — 


Financial Deaths December 31, 1923 


ASSETS 


First Mortgage Loans............ 
> > 


"iienenn 
Banks 


Sonat 
Cash in 


Due from Other Companies for Losses 


interest Earned But Not Due 


LIABILITIES 


Losses in Process of A 
Unearned Premiums 


for 
Reserve for 
Standard) 
Reserve for ’ 
CAPITAI 
SURPLUS 


Reserv e 


SURPLUS FOR 
HOLDERS 


PROTECTION 


Increase in Assets............. 
Increase in Unearned Premium 
Increase in Surplus 


LLINS 


28,000.00 
95,036.90 
163,969.94 
10,576.63 
9,436.50 


$745, 794.¢ 93 


$ 45,920.51 


djustment..... 

(New York- 
Pic haeneseea be 252,420.72 
iGaededeianes 10,245.11 


$300,000.00 
137,208.59 


OF POLICY- 
padevensaubreade 437 208.59 
$745,794.93 
$170,525.82 
112,691.81 
36,028.18 














‘INSURANCE [:nMeanvee New HAVEN- 
CONNECTICUT 


CASH CAPITAL, $500,000.00 


HE East and West Insurance Company, the Companion 
Company of the Security Insurance of New Haven, Conn 


has been well received in the field by 


ity has made a reputation for promptness, 
service in connection with its agents. 


adopted for the East & West. 


The East and West has been entered in all the states in 
In additition to its capital of 


which the Security operates. 
$500,000 it has a net surplus of lik 
same lines that the Security does. 

have the advantage of the long exper 


same official staff and department managers and the same field 
men are guiding the destinies of both companies. 
East and West is assured of a capable experienced and aggressive 


management. 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 


The Secur- 
liberality and 
same policy is 


local agents. 


The 


e amount. It writes the 
The East and West will 
ience of the Security. The 


Thus the 
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company or its agents never see the 
property insured. A statement from the 
jewelry firm making the appraisal is 
given, Thus, as one underwriter pointed 
out, an unscrupulous insured, might 
borrow from a friend a certain amount 
ot jewelry, present it to a jeweler for 
appraisal, get an appraisal slip to pre- 
sent to the insurance agency and have 
a policy issued. The borrowed jewelry 
might then be returned to its owner and 
a loss on all items claimed. Unless this 
fraud could be detected, a loss of this 
kind would have to be paid. The all 
jewelry floater contract in this way is 
an inviter of borrowed hazards. It 
a class of business that should be issued 
only to big assureds who are above con- 
niving to defraud the insurance 


is 


com- 
panies. 
Small Policies Costly 
The rates on all jewelry floaters for- 


merly ranged from 50c to $1.00, 
been steadily advanced and are now 
from 75c to $2.00. The more attractive 
rates apply to the larger schedule. A 


but have 


$4,000 schedule thus is given the $2.00 
rate, while a $50,000 schedule calls for 
a rate of only 75c. It is the contention 


of those who are best posted regarding 
all jewelry floaters that no small poli- 
cies should ever be written. The as- 
sured, it is argued, should own at least 
$15,000 or $20,000 worth of jewelry in 
order to properly and consistently buy 
an all jewelry floater contract. The 
small policies have caused the createst 
amount of trouble and the most losses. 
They are carried principally by people 
who are not good risks from a moral 
standpoint and who are quite liable to 
attempt to present “stakes” claim. 
Depends on Broker 

An official of one of the big offices in 

Chicago which writes a large volume of 


this class of business, made this com- 
ment this week regarding the tendency 
to “pull in their horns” so far as 
jewelry floaters are concerned.” A pos- 
sible writing of this business depends 
entirely on the broker. We have in this 


office brokers from whom we would ac- 
cept no a on all jewelry floaters. 
We others whom we know are 
dealing with hich grade risks and who 
have only the very class on their 
This business should come from 
whose financial standing is un 
and who honestly want cover- 
are not the kind who would 
any circumstances, cheat the ‘in- 
surance companies. There is a legiti- 
field for all jewelry floater busi- 
but these po licies have been sold 
to thousands people who never 
hould ha been allowed to buy them. 
No that I know anything 
bout is, so broad as the all jewelry 
floater policy. It practically umnre- 
In the event of a the 
on the company to prove 
at the loss did not occur and this 
In nearly an utter impossibility 
he jeweler’s appraisal is only a partial 
guard A company writing an all 
floater is in reality insuring the 
oral fibre of the policyholder and this 
tl elusive and diffiuclt thing 
measure.” 
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have 


best 
books 

big men 
disputed 
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coverage 


1s 
loss, 
1s 
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all cases, 





Fur Risks Also Poor 

London Lloyds have also written a 
rge amount of all fur floater business 
rate of about 3 percent. The ex- 
perience has not been satisfactory. All 
risks are covered and claims have been 
numerous. Shop girls and office girls 
have purchased coverage on their fur 
coats and have _ presented frequent 
claims Che almost utter impossibility 
of intelligently adjusting jewelry and 


tur losses written under policies of this 


kind makes dealing with the assured in 
the event of a claim an unsatisfactory 
business. Lloyds evidently feel that the 
policy has been extended far beyond 
its original and proper field and intends 
to confine the sale of it in the future to 
those for whom it was at first devised. 

The St. Paul Fire and Marine, the 
Crum & Forster group, the Automobile 
of Hartford, Appleton & Cox, Chubb & 
Son and the Commercial Union have 
been running all jewelry floaters in the 


| Illinois 





W hat the States Pay 
kor Insurance Service 


Out of Special 7 axes 


HE Chamber of Commerce of the 

United States has gathered 

gether the amount of money col- 
lected by the various states in the way 
of licenses, taxes, fees from insurance 
companies, showing the amount paid 
expenses for the insurance departments 
thus giving the ratio spent for service. 
Of the states reporting, $44,042,215 wer 
collected in 1922 from the insurance 
companies of which $2,109,924 was paid 
for insurance department service. This 
was 4.79 percent of the amount col- 
lected, leaving 95.21 percent to be used 
ae other purposes. The table issued 
by the Chamber of Commerce is as fol 
lows: 


to- 


Ratio 
Spent for 
Total Coll. Service 


States 
Alabama 
Arizona 
Arkansas 
California (: 
Colorado ..... 
Connecticut 
Delaware . 
Dist. of Col. 
Florida 
Georgia 
Idaho 


ot ak _. c Os. Expenses 
$ 17,180 
4,000 : 
16,500 3.61 


Pct 
9 49 





Indiana 
Were 
ne «ctie ne 
Kentucky (b). 
Louisiana (c). 
Freer 
Maryland 

Massachusetts 2,322,652 1 
Michigan a td 
Minnesota (b) 
Mississippi (a) 
Missouri (a).. 
Montana 
Ne braska 








N. Dakota 
Ohio .. eer 
Oklz ihoma L 
UPOBOR cccsce 
Pennsylvania. 
Rhode Island. 
So. Carolina.. 
S. Dakota 
Tennessee 





Texas 

RIMM wace.sa ee 

Vermont 

Virginia ..... 50.000 5.09 

Washington 51,418 6.1 

W. Virginia 18.598 3.35 

Wisconsin 41.867 287 

Wyoming 3,971 1.65 
Total § ..0.0009 $2,109,924 1.7 


Data for Last Year + aeomnee in States 
Reporting But Not Giving 1922 Figures 





Pet 

my. « - (1921) 11.07 
Minn. . (1920) 1,24 
N. H . (1921) 3,627 1.31 

(a)—States not reporting 

(b)—States reporting, but not giving 
1922 figures; see data for last year avail 
able. 

(c)—No segregation of taxes or ex- 
penses. 


addition to the business writ- 
ten by London Lloyds. They have beet 
much more cordial in their operations 
however, and have imposed more rigid 
underwriting requirements. Some of 
these companies have had their all 
jewelry floater business reinsured by 
Lloyds in part so that Lloyds have thus 
been getting all of their own direct busi- 
ness and a considerable volume through 


country 1n 


reinsurance. The agents in large cities 
who have held all jewelry floater con- 
tracts with Lloyds are uncertain as to 
what is to be done when their contracts 
expire. All contracts of this character 
are renewed from year to year. Many 
large city agents have made a special 
drive for all jewelry floater business and 
if their contracts were to be cancelled, 
it would mean a serious embarrasment 


as renewals could not be written or per- 
haps even placed. Some agents have al- 
ready been placed in an unenviable po- 
sition by reason of having their con- 
tracts cancelled. After having urged 
brokers to bring risks of this kind in, 
agents who have just lost their con- 
tracts find it difficult to explain to their 
customers their inability to write re- 
newals, 
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Presents 


The picture starts with 
a bang and ends witha 
wallop. 


That’s all we are going 
to say about it except 
that we believe it will 
create more interest in 
Automobile Insurance 
than any piece of 
advertising you have 
yet had on that sub- 
ject. 


It’s just another evi- 
dence of the kind of 
unusual thing that 
Glens Falls is doing for 


Abn 
: The A utojinx 


A New Film by the Producers of “Their Best Friend” and “A Good Man to Know” 








E. W. WEST, President 
H. N. DICKINSON, Vice-President 
F. M. SMALLEY, Secretary 
F. L. COWLES, Secretary 
H. W. KNIGHT, Secretary 
J. A. MAVON, Secretary 
R. S. BUDDY, Assistant Secretary 
C. R. WHITEHEAD, Assistant Secretary 
R. C. CARTER, Treasurer 














CAST OF CHARACTERS 
EE eA BERNE Mr. Y. O. You 
| | ESSERE eon se eeeeen cnt. _Mr. Car Owner 
3, RRS _...Mr. Autojinx 
The Thief Mr. I. M. A. Crook 
The Adviser Mr. A. Good Friend 


its Agents—the kind 
of thing that has 
created co-operation 
and loyalty and that 
has made appropriate 
the term, ‘“‘The Glens 
Falls Family.”’ 


Any G. F. A. can have 
the film for one week 
for nothing. 


If you “‘belong,’’ just 
sign the coupon and 
mail it in—and, you’d 
better do it now be- 
cause there is bound to 
be a waiting list. 











be = JZ 
She Little IMP that Makes CarTrouble} 


GLENS FALLS INSURANCE COMPANY 
Glens Falls, New York 


Please send to me, in my turn, without charge 
for one week, the New Autojinx Film. 
Signed 
INSURANCE” COMPANY Gene Palle Agent 


GLENS FALLS, N. Y. At 
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BEHA NOW APPOINTED 


TO CHANGE IOWA LAWS 





INCORPORATED 1824 


United States Fire Insurance Co. 





PLAN CONTINUANCE OF PROBE | NEW YORK SUPERINTENDENT 


Members of Senate Investigating Com- | Will Become Head of the State Insur- 




















Nearly Fifty Years of success under same management 











company.” 


Automobile 


nsurance Company 














Makes a Profit— 


by Reducing Your Customers’ Premiums 


Dept. 35 
Racine, Wisconsin 


























mittee Believe Present Statutes 


| paying 
regating $50,100 yearly. 
d the company with a public 
expose of the affair unless the expendi- 


ace 
age 


threatened 


salaries 


tion showed that the state did not have 


enable a bunch of stockholders or pol- 
icyholders in 


ment was custodian of 
lars in securities and that it was one of 
the most important departments of 
state. A man capable of filling the po- 
sition of commissioner should be as se- 
cure of his tenure in office as any of the 


millions of dol- 


“T did not recommend it in the 


manner, 


usual 
but said I believed the com- 
pany was all right when asked by an 
ittorney from Mt. Pleasant what he 


He} ° 





ance Department Succeeding 








° ] 2 000 000 00 Too Lax Francis R. Stoddard, July 1. 
Capital - $ 2,000,000. tea | 
A ts 18 624 51 8.76 DES MOINES, IA., Apr. 8—The in-| NEW YORK, Apr. 9-—James A. 
sse se > ’ ° ‘ vestigation of lowa insurance matters Beha _has been —— ee 
+f under the resolution by Senators Browne | CO™™Mussioner of New 10K vy Gover- 
- Western Department Home Office Pacific Coast Dept. and McIntosh has developed two things | OT Al Smith and will succeed Francis 
“n° . 6 ° e | » “ . _ ae ° 
FREEPORT, ILL. 110 William Street SAN FRANCISCO, CAL. to the satisfaction of the special com- R. Stoddard in that position July 1. 
NEW YORK mittee of the senate and these are that Raw - — prytunied “a 
there have been some reckless insur- Cortland New York State Norma 
ance management and that Iowa laws school in 1901. He then went to New 
are wholly inadequate York, and while studying law taught in 
At a session of the committee Satur- — public schools. ped peo eet 
day afternoon Commissioner Kendrick | '™°™ *) New ¥ ork Law school in 1903, 
D ET R O H 7 NATIO NAL Fl R E and Attorney General Gibson gave a = ee ny ing lage calla nee 
full and fair analysis of both the strength | >'"“° ee ne me See ~ Neg: i 
Insurance Company and weakness of legislative enactments | i" the Practice of Taw ee ee 
231-233 John R. Street, DETROIT, MICHIGAN touching insurance. Both testified that | “"°. '@° cet gle a Se ee ae 
GEO. K. MARCH, a esident and Gen. Manager WYNN C. GEROW, Secretary under the law companies might declare United esa ab a8 “H oo had ¢ 
JAS. M. TEAHEN, Treasurer M. E. BLACK, Assistant Secretary dividends from surplus regardless of the | : ere eee SNe. ee ee a 
ROBERT R. BUCKNELL, Assistant Secretary manner in which such surplu : jen ory insurance cases to handle. 
$18 Ir Jel as for five vears a met 
nd provided it does not impair the cap- | ; Mr Bel ’ ore —s nai — ee 
‘tal stock more than 25 percent ver of the Sixty-ninth Regiment. 
Comment by J. J. Hoey 
Can’t Limit Salaries 
The commissioner also testified that | , ~C™VeDimNs Upon the | 
\ OYAL XCHANGE SSURANCE there was no provision in the law by James J. Hoey, formerly dep 
— the state department could limit | ™*C™CS™! ©! he i pc GP woe tH. ee 
the salaries of company officers. The | TOW,Of te f0ea ao ae ae 
issi a <teges €!& Ellison 
1720 — 1924 commissioner declared that he had_at- & Ell ies: said: . a 
: : tempted to force the Grain Belt of Des nm age gp oF Mr. Beha by Gover 
United States Head Office, 83 Maiden Lane, New York Moines to lower the salaries of its offi- | ith is an ideal one { have 
cers a year ago when an examination | wn him for over 20 years. He is 
GAYLE T. FORBUSH ARTHUR WALLER liscl ne ge oF ee , ri 
U.S.M Assistant Manager disclosed that the company, organized 
oS. anager with a capital of $100,000, was 


tures of the company were materially 
INCORPORATED 1876 reduced but the presiding officers re- | 
THE OHIO MUTUAL FIRE INSURANCE CO. || [isct pis lemands, the commissioner | 
testified. Later he conferred with the | 
Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 attorney general, he said, with a view | pe n 
©) s al, S< ’ 1 € € f 2 ydienc r mn ri) ft 
Losses Paid Since Organization, $1,480,796.59 “ to asking a receiver for the company on | {T0™ his audiences. Young enough to 
J. R. VERNON, President J. AMBLER, Secretary grounds that the company was mis- | be ae ntally ane eden ny geonig Pm 
managed. A more thorough investiga- | ‘> ¥¢t.° d enough to have had sobering 


experience.” 


sufficient grounds upon which to ask | Pians Not Formulated 
F th L d for a receiver and the affair was dropped, | It is assumed that when Superintend 
Tre Great Amenican/tiutual Far in the Lead || tc sic. lent Stoddard retires on June 30 he 
| 311 - on tte ‘ - 
Wanted Impeachment Clause Stricke will resume the practice ot law here, 
lindlammnty Company The fact that approximately . ht = ; eme® | specializing in insurance litigation. His 
Commissioner Kendrick admitted that plans, rears have not yet been forn 
~~, one car out of every ten in he had recommended to the senate com- | ulated ‘nderstanding perfectly the 
: Ohio is insured by The Creat mittee on insurance that the change in| uncertainties of political life, Stoddard 
, : . oe : ene section of an amendment wherein | did not for a moment take seriously the 
American is convincing evl- it was provided that upon a petition of | talk of his probable re-appointment by 
» Benet Gat Vike progressive ., Reon the gee see gaa could be | Gor ernor Smith, who is of the opposite 
ae ‘3 “th J. 8 anee posers the district court upon | political faith. During his rela Semeee 
stitution 1s “the peoples fa- charges of impeachment be stricken of office he has had presented him ior 
MANSFIELD, OHIO vorite automobile insurance "ary se jo said that such a provision consideration some of the most perplex 
Ohio’s Largest and Strongest a statute was untair in that it would | 


governing 
treatment 


before a 
and in their 


ing problems 
insurance 


ever 
official, 


any company upon whose | has always preserved an open mind, and 
charter he had given favorable sanction | given a fair hearing to every interest 
to bring suit both to the detriment of | concerned. His integrity has never 
Tic Goncualiy cele wy aaa macnn | | aac nkotb |r eae beac 
y and accident salesmen. $2a year ness he administered. He stated to the | attempt to maintain for his department 
committee that the insurance depart- 


the high position it has so long held and 
the confidence felt in its ruling by un- 
derwriters the country over. 


should do in regard to a note held by 
the company against one of his clients 


When you write an industrial policy you can make other state officials. The statement that for stock purchased,” the commissioner 
sure your customer gets the lowest rate by placing Mr. Kendrick had asked that the peti-| said. “The attorney told me that if the 
a 2% gallon fire extinguisher on every 2,500 square tion of 25 citizens, which would take | stock ,wasn’t good his client wouldn't 
feet of floor space. him before the district court, be stricken | pay for it.” “ : = 
When this requires additional equipment, supply from the bill led to one of the acrimo- | Possibility of the investigating body 
“Chicagos” and make yourself a profit. Chicago nious discussions of the session in the | carrying on its work after the code revi- 
Fire Extinguishers are built so you can recom- senate. sion session is finished is being talked 
mend them. They conform to underwriters’ speci- The committee asked Mr. Kendrick | of in many official quarters. It is ad- 
fications in everv detail—solid copper throughout, for the documents that would vindicate | mitted that the insurance laws of Iowa 
with brass cage; heavily constructed; throw forty his recommendation of stock in the | are far too lax in the control they exert 
foot stream for one minute; built for certain Inter-Ocedan Reinsurance to an attorney | over companies. 
service. living at Mt. Pleasant. The commis- Members of the committee declare 
Get our proposition today so you can make sioner explained that he had recom-| that only a very small part of the obvi- 
a profit on your customers’ requirements. mended the stock only on the face of | ously necessary changes in the law are 
Just that much added commission. an examination made at a time when ssible during this session and that it 
i - ‘ the company showed a healthy financial | will tak weeks of careful analysis of 
Racine Iron and Wire Works condition. l the laws in other states to perfect a 


comprehensive set of insurance laws. 
The committee if retained would be in- 
structed to report back ndings at 
the next regular 


e e 


its nl 


session. 
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A Skywriting! | 


WHEN a factory burns there is a lesson in 
the smoke cloud that hovers over the 
ruins—-a warning to the manufacturer and 
merchants of America— 

“You need Business Interruption 
Insurance”. 

Business Interruption Insurance begins 
where your Fire Insurance contract leaves off. 
It guarantees a continuance’ of your profits 
in spite of the fact that fire forces partial or 
complete suspension of your business. It 
enables you to meet all fixed charges such 
as taxes and interest on indebtedness. It 
pays the salaries of your “key” men, your 
advertising contracts and other necessary 
obligations. 

Safeguard your stockholders and protect 
yourself. Write to this office and let us put 
you in touch with one of our local repre- 
sentatives. 


NEW YORK 
UNDERWRITERS AGENCY 
A. & J. H. STODDART 
100 WILLIAM STREET, NEW YORK CITY 





ince 1864 this General Agency organization has beer 
a iactor in the economical distribution of insurance 
protection and it has always endeavored to merit the 
position of leadership that it has occupied in the 
insurance world. 





HE advertisement at the 

left is one of a series that 

is being published in “Sys- 
tem’—a magazine that reaches 
over 210,000 business men, For 
the first time Business Interrup- 
tion Insurance is being advertised 
nationally to a selected group of 
logical prospects for this cover- 
age, and it is being explained in 
such a way that the average busi- 
ness man can understand the im- 
portance of carrying this form 
of protection. In every one of 
these advertisements the readers 
of “System” are being told to 
get in touch with their local rep- 
resentative of the New York 
Underwriters Agency. 
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ETHI Ics CODE ADOPTED 





TO GOVERN IN CONNECTICUT 





Committee Representing All Branches 
of Business Makes Report to 
Commissioner 


HARTFORD, CONN., Apr. 8—A 
code of ethics to govern the insurance 
business in Connecticut was agreed upon 
at a meeting of the committee on insur- 
ance ethics appointed by Commissioner 
Howard P, Dunham, representing the 
different branches of the insurance busi- 
ness. Commissioner Dunham presided. 

The code will be submitted to Com- 
missioner Dunham and will be included 
by him in the insurance department’s 
administrative policy, The appointment 
of the ethics committee followed com- 
plaints to the insurance department of 
unfavorable agency conditions in the 
state, and Commissioner Dunham took 
the initiative in rectifying them. Any 
insurance agent or broker who is ad- 
judged guilty of violating any section 
of the code of ethics will be deprived 
of his license by the commissioner. 


Big Men on Committee 


The code was drafted by William Bro- 
Smith, vice-president and general coun- 
sel of the Travelers, while the preamble 
was written by G. Burgess Fisher. A 
committee consisting of Mr. BroSmith, 
Frank D. Layton, vice-president of the 


National Fire, and Donald G. North 
of New Haven, president of the Con- 
necticut Association of Insurance 
Agents, was appointed to formally pre- 


sent the code to Commissioner Dunham. 

The preamble reads: 

“Appreciative of the confidence re- 
posed in us by the state of Connecticut, 
we, insurance companies, brokers and 
agents, proclaim our unfaltering aim: 

“To serve with justice and integrity 
those whose protection is entrusted to 
our care. 

“To support right principles and op- 
pose bad practices in insurance under- 
writing. 

“To take no unfair advantage of our 
competitors. 

“To develop character, ability and 
knowledge commensurate with our re- 
sponsibilities. 

“To valve honor above profit. 


“Thus to be faithful to ourselves and 

to those we serve.” 
What Code Provides 

The code follows: 

We pledge ourselves to observe and 
maintain: 

(1) That insurance policies of what- 
ever kind are contracts of the highest 
faith and that the obligations assumed 


therein should be stated tersely, in clear 
and effective words and so as to furnish 
the highest degree of protection con- 
sistent with correct principles of under- 
writing. 


(2) That premium rates in all depart- 
ments and classes of insurance should 
be just and adequate 

(3) That companies and agencies 


economically. 
should be 
promptly. 


should be managed 
(4) That all loss claims 
justed equitably and paid 


ad- 


Full Publicity Sought 


(5) That full publicity should be given 
to all matters relating to insurance to 
the end that the public may be informed 
as to the nature and advantages of in- 
surance protection 
That the management and direc- 
tion of insurance companies and_ the 
control, investment and conservation of 
insurance funds are sacred trusts. 

(7) That agency contracts between 
companies and agents and between 
agents, sub-agents and brokers should 
be fair to the contracting parties and 
nake due provision for the enforcement 
of the respective rights and obligations 
of the parties thereto 

(8) That the remuneration of insur- 
ance agents should be fair to the com- 
pany, to the agent and to the insured 

(9) That a company, agent or broker 
should not with or allow the 


(6) 


associate 
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use of its or his name by an enterprise 
or by a person of questionable character. 
(10) That an agent or broker should 
carry on his work in a spirit of fairness 
to his company and to his competitors F | R E R E T U R N S B Y S T A i‘ g E S 
and with fidelity to his patrons. 
Against “Injurious” Advertising 
(11) That a company, an agent or 
broker should advertise only in a dig- Figures on Premiums and Losses for Last Year in the 
nified manner and never in a way to Various Commonwealths 
insure any company or agent of a com- 
pany or bring insurance into disrepute. 
(12) That companies, agents and 
brokers should regard as confidential all = ia 
information obtained by them as to the | || — s it Prems. Losses 
business affairs and personal relations | ee vaiaiionidl 
, 9 
of the insured. | COLORADO i. ere piaaas sive 2,360 1,112 
(13) That a company agent or broker | {| sag & West 1,246 
should refrain from using any improper E A gaa ak ates 4 acriggt Wl easiness 
or questionable methods of soliciting. s h Prems. Leases Fite srnreelans British oo, 114 14.335 
(14) That an agent and broker should — 1,108 259 | Auto ..... ads aca 17,698 4°415 
disclose to his patrons the nature and ——«—. . iis Sprinkler cece "221 a aeas 
extent of the insurance protection which] Fire ............... 550 250 er ee ne! Wh". \lewminees 
he may offer and obtain for his patrons Caton, France Other ........... tee 5,654 109 
insurance adequate in amount and cov- Fire Cee scccsscscors 11,218 2,226 Totals ........ tee 55,830 18,859 
erage to meet the risks and hazards to Finnie France - oor | Dixie Fire 
which the patron or his property may be | FUT® gee pees geese 8,395 1,225 | Fire ....... te teeees 38 249 
expoeed Fire Ass’n of Phil. Continental 
4 ce wd - See 42.336 16,639 Fire 107.200 33 oo 
(15) That an agent or broker is ob-| Ocean marine ...... 4S 0g PRED ossicvncesis tenes 4 3,162 
F eS ee ee ee ee ee, OTe ee, ee =6=—6e Auto 7,749 2,046 
liged in good faith to make a full dis- | Auto ............... 3,670 1,101 [tn Nay. .... So ate "991 is 12 
closure of all facts material to the risk | Tornado ........... 298 75 |Tornado 1.......... 3,002 465 
to be insured and to the ascertaining of gee ainmiog.. re Hail ......ccccceees 15,183 7,690 
the proper rate of premium. To oe explosion. 46 462 17.816 arn 133,356 43,376 
| nn eee — s Sementeerenih, N. Y¥. 
Premiu t 1 Pai P ly | National Ben Franklin os ° " 
nium to be Paid Promptly | Fire he a pare ke & POR 4 19,060 4,172 | Fire ......++--20- . 9,572 1,167 
(16) That premiums collected by an| Tornado ........... ve eees 543 — kal he sd teil a th 589 42 
agent are trust funds to be reported and|. Totals ......... 19,060 SES Pee ene eae ++ + 
ilk ta the eelmiedinas duadentie ha cameed. Ce Oe FETT ee 232 113 
— h tl , pirnetge detec), yatta ree 9,359 1,455 Totals ........ . 10,558 1,397 
ance with the o ligations assumed in Girard F. & M. | Christiania Sesan 
his contract of agency. | Fire Are ee 15,618 Re FE Gd ws.c onde scmainve 17,373 »237 
(17) That an agent or broker should} Tornado ........... 60 6 | Sprinkler ‘neta eees — ~azbieeas 
not misrepresent the terms of any policy 0 15,675 3,315 a 7 17,429 4,237 
or the benefits or advantages promised — Hardware, Minn. _ 630 | California 
wwahe; > att, ttn isteatine atatna. | wee sees cesrecconcs acer 8=—s ow eeu " 99 ATC 
there by or make any misleading state- | iisemen’s, N. J. — settee eee ee eees 22,479 6,880 
ment or estimate of the cost thereof or|Pire ............. 29,539 meee tee ar t+ oo 
make any misleading representations or| Motor vehicle ...... 11,970 1,620 en haticeriwetaad oe 32 a ” ae 
incomplete comparisons of policies to| Tornado ........... 4 eh se Ce alialliaalia: : — 
any person insured for the purpose of Totals .........-. 12,976 i me Be 7.312 6g 
inducing or tending to induce such per- | ee Pa. Maite PME ass aracwae-a.se-oc 4°110 1,315 
: ia iad > eocarinen Leagriee Cate - Gea ecaneeeondee “,482 | 4 Seer ees ee ae ’ 4 bt ed 
son to lapse, forfeit or surrender insur Motor vehicle ...... TERR Pee MOOT, ce ccwcvseee 9,466 743 
ance OS Sareea 3,585 Tornado cececvcecsces — — tte 
(18) That no company an agent or| Minnesota Implement Hail CRRA ARES #4 RS 88 1,029 471 
broker should be party to the cancela-| Fire ............... 3,746 | Rain ..........-.--. 93082 5,021 
tion, surrender or transfer of insurance Northern Assurance eee Totals p= mA gaia 25,048 8,238 
protection from one company to another — CRs AE HN S1m: 0 ae aga Exchange 41.403 13.022 
. a j : Soe erests . , | ARUTO ce eee wee een nnes 900 ©] neces eessesece ’ ° 0,Ulo 
to thé detriment of the interests of the |Tornado 2121222212: "6500——«iw‘ a Ocean marine ...... 34 40 
insured. a re Sl Rea 2,856 1,023 
sbate eee 18,191 | Tornado ........... 50 a 
No Rebates or Allowances Independence, Pa. eee eeree 97 
(18) That no company or agent or| Fire ...----+++++++. i4 Totals ...-sseeeee 44,750 14,143 
not directly or indirectly in any manner |} __ oat —— 7 : | Wheeling 401 "9 
whatever pay or allow or offer to pay| _ ; = ke ee | South Carolina |" e 
or allow to an insured or to any em-|to serve efficiently his patrons and his| Fire ............... 626 536 
ploye of an insured as an inducement |} company must have a thorough know!- | Standara, N. Y. 
to insurance or after the insurance shall edge of the insurance contracts which | | aid ge ei 3,710 1,073 
have _been borne any rebate — — he offers to his patrons and of under- | Fire _ ed o 28 164 10,496 
or any special favor or advantage in|WTiting practices relating thereto and | Hail «.0.....000000. 31 ‘100 
< ¥ s eclse é yr yr ¢é é age e P ‘ ei i aa. = . * 7l~ | Ty F 9 2 € 
pictionhh ox wthie’ wbatenia <0 anmrns should also have a reasonable knowl ng Siteesnenae 28,681 10,596 
thereon or any valuable consideration or edge of the laws of the state relating LS ee eer ee 38,679 11,996 
inducement whatsoever not specified in| to the transaction and regulation of (b 4 Rae pies 10.775 3352 
the policy of insurance. | insurance and of the duties and respon-| Tornado ........... 576 1,078 
(20) That an agent or broker in order] sibilities of agents and brokers. Rong PORTERS oe 50,028 16,427 
eee 7,668 3,172 
a — a aa ‘ _ a —— }; Ocean marine ...... 253 65 
— . = = ~ DE oid <8 6 5, 5.8-6'4 018 Go Serr 
te. eee 30 38 
i eres: 8,122 3,374 
. | Reliance 
Pe eee 9,550 8,265 
EY Se tb eka ae eee 14,488 4,385 
SD > agua Sh ac mc ntibig. © — ~ @ensing 
CE Ske are singe dees...” abated 3 
arr 24,123 12,712 
| Milwaukee Mechanics 
TE Caieeee ec eked oes 17,888 3,245 
Ocean marine ...... 139 30 
MUS odoiies cea woke: 1,671 3 
DD. 20 cuss ee nee 56 145 
tn, ~~ “epprtqenend: 19,754 3,454 
| Berkshire Mutual 
DE 26x s who anes e% es 1,051 267 
| Skandinavia 
a Err ee 12,268 4,382 
| Sterling 
oo eee 9,624 5,352 
po are rrr rer ee 15,560 1,438 
| DE siitinteciacess er Cuber) 
Eo Saas canoes 6,790 
Connecticut 
ES rae 20,145 
Ocean marine ...... 3,487 
rr eae 3,985 
DI BOT, caccesies 991 
. eee 114 
eee eee 3,949 
Pe stesectess. & OME «Sabu 
DR ctermianacsanvsac SE cie@ore 
Se 57,671 32,671 
Equitable, R. I. 
Me. Wares cet cence 8,782 3,915 
Ocean marine ...... 16 1,743 
CC 8 591 
: : erase 6,249 
—Photo Underwood & Underwood. American 
ew 7 Ss . Pe Lb eet aes cans 14,986 
[his picture shows the scene of the greatest damage in the recent SOPURIO TAGS oon ccccsccenes.s 3,545 
at Shawnee, Okla., in which the property damage has been estimated at from | Tornado ........... 39. 
$350,000 to $750,000. This was a solidly built up section in one of the newer A ne i: ” 18,88 
additions to the city. Most of the homes were ripped to kindling wood, yet by | Fire .......:....... 43,930 
a freak of the storm a few of them escaped practically undamaged. It is esti- | Auto ...........-4.. 3,729 
mated that between 160 and 175 homes were destroyed and heavy loss was also pone, Bae. Becdeide ty 699 
sustained on the Jefferson school, which was almost demolished. Seven people | Hail ..............: 4,073 
were killed and 100 hurt. CONTINUED ON PAGE 41) 
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One Hundredth Anniversary 


EIGHTEEN TWENTY-FOUR “!- NINETEEN TWENTY- FOUR 





ITH the new year, the United States Fire, like its 
associate the North River, has joined the small 
and select group of American Companies which 
have passed the century mark. Year after year, 
for a century, through good times and bad, withstanding 
the conflagrations and other hazards of | 00 years of swiftly 
changing conditions, keeping pace with progress and faith 
with policyholders, agents and associates, the United 
States Fire has been an active factor in the making of 
American Insurance history. 





The record of achievement of this old institution 
stands as a monument to its founders, the generations of 
men who have guided its destiny and the host of agents 
who have represented and faithfully served its interests. 


The representation of such an institution adds prestige to 
any American Agency. 


United States Fire Insurance Company 
110 William Street, New York 





Western Department Pacific Department Southern Department North Carolina Dept. 
Freeport, III. San Francisco, Cal. Atlanta, Ga. Durham, N.C. 
F. M. GUND, Manager W.S. JACKSON, Manager HINES BROS., Managers COBB & GLASS, Managers 
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Standardization of Insurance 


Tue “Literary Review” of the “New uniformity has tended to dull original- 
York Evening Post” in a recent edi- ity and individualism. Today there are 
torial speaks about the standardization not the picturesque characters in insur- 
of journalism, stating that mewspapers ance business that there were in days 
are being standardized in the system of gone by. We do not require the peculiar | 
inter-changeable parts with alarming types, the men of great individual force. 
rapidity. Let us quote: “Soon the only We are working very largely according 
remaining difference between the ‘Wis- to rules. The administrative instincts 
taria Herald” and ‘Chebunk News’ are cultivated. Newspaper cartoons, 
must be searched for in the local events health hints, beauty columns and even 
columns, the society news, the obituary editorials are now syndicated. Stretch- 
record. Everything else including the ing from one end of the country to the 
editorials will be syndicated.” other, one paper in every city carries 

Sometimes we object to the standard- syndicated material. 
ization of insurance practices and the There has been a great leveling of 
uniformity which in a way have a dead- underwriting practices. Uniformity is 
ening effect. We long now and then for required because’ discrimination is 
the old individual method of underwrit- frowned down upon. Standardizing is 
ing when each company, while not an economic process that is a product 
exactly a law unto itself, yet possessed of the present day. Personality as we 
a great deal freedom of management knew it in the past has faded. It re- 
in its plans for the field, in its writing quires ability of a very high order to 
of business and handling it. manage our present insurance institu- 

What the “Literary Review” points tions but it is an ability that can guide 
out as the tendency in journalism is a standardized business and we must 
akin to that found all through industrial work in conformity with other large 
and commercial life. It is part of the standardized corporations in the com- 
industrial revolution. Undoubtedly this mercial field. 


Heavy Damage Suits 


To show the trend of the times as to Insurance men are realizing the fact 
damage suits and large judgments, it is that larger limits on liability policies are 
interesting to note the case started at necessary if a man desires to protect 
York, Pa., where Mary Kester, a trained himself properly. The old time popular 
nurse, has filed suit against the county limits may have been ample in their 
for $15,000,000 damages. She claims that day for all ordinary and even most 
her nerves were shattered by the blast- extraordinary cases. They are not suffi- 
ing of stones while workmen were im- cient today for many of the ordinary 
proving a road near her home. It is the cases. Every injury either to person or 
largest claim ever made against York to the other man’s property can be 
county. Miss Kerster states in her peti- counted upon as a claim. It is surprising 
tion that owing to the blasting, her that larger liability policies are not car- 
nerves have been so affected that she ried, because after the first $5,000, for 


was unable to gain a livelihood in her 
profession. 


example, the cost is not nearly so heavy 
in proportion. 


Tired of Government Ownership 


Ir is significant that a number of towns Most of these changes 
although a few are 


having occurred some 


Michigan utilities. 
took place in 1923, 
reported 


in Michigan last year after an expensive 
and 
owned electric light plants are returning 
to private ownership in order to get effi- 


trying experience with municipally as 
months earlier. 

Lexington, Croswell, 
ville, Sandusky, Brown City, Mayville, 
Clifford, Kingston, Cass City, Gagetown, 


Owendale, Onsted, Clayton, North Adams, 


Applegate, Carson- 


ciency and satisfaction. This is a good 


omen. 
The following cities and villages which 


formerly supplied themselves with elec- Ithaca, Merril, Johns, Elsie, Laings- 
tricity from municipal stations now are burg, Chesaning, Durand, Yale, Fowler- 
obtaining service under contract from ville, Dexter and Algonac. 
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PERSONAL SIDE OF THE BUSINESS 


~ 
_ Holmes iene of Cummins &| 
English, managers at Richmond, Va., | 


for the Boston and Old Colony and the 
Agricultural in Virginia and the two 
Carolinas, killed himself last week in 
his home in Richmond in a suicide pact 


with his wife, Mrs. Tula Pendleton 
Cummins, former Kentucky girl and 
magazine writer of national reputation. 


Mr. Cummins had long been a sufferer 
from hma which baffled medical aid 
Mrs. Cummins had also been in ill 
health for som e time. 

Mr. Cummins was born in Covington, 
Tenn. 54 years ago but spent most of 
vhood and early manhood in 
smphis w he received his train- 

the insurance business. Later he 
secretary of tl Southern Fire 
ibur this company 

i Ie raveled for 
Firemans Fund. 
part of the World 
became associated with 
H. Harris, then manager 
Boston, Old Colony and Agri- 
at Richmond. Following the 
Mr. Harris in 1918, Mr. Cum- 
ame manager for these com- 
wr thane with Louis E. 
ho had been associated 
Harris for several years. Mr. 
announces that the business of 
the firm w as usual under his 
direction pending a readjustment of its 


affairs made necessary by Mr. Cum- 


ast 


] is bo 
1 

1ere 
Ing in 


Was 


the 
oe riod 


the Archi 


During early 


he 





also 


. } 
ill proceet’ 


James Yereance, 
known figure in fire 
ance circles in the 
home in East Orange, N. J. Apr. 4. His 
connection with the insurance business 
from 1859 when he became a clerk 
office of the old Greenwich Fire, 
hich he later was appointed assist- 
In turn he was elected 

Astor Fire, president of 
afeguard Fire, manager of the New 
department of the London & Lan- 
cashire, and president of the Alliance 
Fire, the last named having been formed 
by the insurance brokers of the metrop- 
olis. He retired from the fire insurance 
in 1892 to take a_ general 
of the Equitable Life. He ac- 


for well 


and 


years a 
in life insur- 
east, died at his 


dates 
in the 
of w 
int 
secretary of the 
he S 


York 


secretary. 


1 


business 
agency 


tively interested himself in association 
affairs and » 1897 served as president of 
the Life Underwri ters Association of 
New York. Throughout practically his 
entire life Mr. Yereance was closely 
issociated with religious movements, 
and in 1912 was vice-moderator of the 


general assembly the 


Church 


of Presbyterian 


Anno uncement hee bee n made by the 
Baltimore “American” of the appoint- 
ment of E. Simon Banks as ieeeease 
editor of the insurance page to be 
started by that paper this week. Mr. 
Banks has been a contributor to THE 


NATIONAL UNDERWRITER and other lead- 
ing insurance publications for the past 
five years. The Baltimore “American’s” 
insurance page will be the first of the 
kind published in Baltimore. It will 
appear every Monday. Mr. Banks an- 
nounces that it will be unique in the 
way of daily paper insurance pages, in 
that it will be devoted to educational 


matter for the general public. 


Charles E. Sheldon, vice-president 
and western manager of American of 
Newark, is seriously ill at his home 
at Rockford, Ill., having suffered an 
attack of acute indigestion. For the 
time being no business matters of any 
character are being referred to Mr. 
Sheldon, and will not be until he is 
greatly improved. 


Chauncey S. S. Miller of New York, 
publicity director of the North British 
& Mercantile group, was in Chicago 
early this week en route to Lincoln, 
Neb., where he is to give an address 





before the Nebraska Association of In- | 
its annual meeting. 
visiting 


surance Agents at 


Mr. Miller was his son 


—=—= = — = — = 





Chauncey, Jr., the well known auto- 
mobile adjuster connected with the firm 
oi C, D. Greene & Co. of Chicago. 


William E. Gasaway of Kansas City, 
Mo., state agent of the Hanover, has 
been confined to his home for a num- 
ber of weeks on account of illness. He 
contracted influenza and some compli- 
cations developed. It expected that 
he can be at his office about May 


= -&. Penhale, 


is 


formerly Chicagi 









manager of the “Spectator,” has started 
a new insurance paper in that city, 
being known as “The Insurance 
Leader.” Mr. Penhale is an English- 
man by birth. 
William Wistineeer. president of the 
Concordia Fire, will return to Milwau- 
kee this week from a long vacation, 
spent in the south. Florida 1 Cuba 
visits and trips occupied tl § 
share of the time spent away 
home office. 


W. M. Watson, secretar 


y of the Louis- 











ville Board, started on his 36th vear of 
work for the Louisville Board April 1. 
He went with the organization in 1889, 
and tor years made many of the rates 
used in Louisvill In 1912 he went 
with the Kentucky Actuarial Bureau, 
leaving that organization on Sept. 1, 
1919, to return to the Louisville Board 

Jacob Nelson of Chicago, manag yf 





the hail 
Henry 
on 
the 


insurance department of the 
Evans group, who was operated 
some days for an abscess of 
intestines, will probably have to un- 


ago 


dergo another operation in order to get 
in proper shape. While he is in the 
hospital he will have his adenoids taken 
out, Mr. Nelson Was at neat Falls, 
Mont., when he was stricken and came 
on to Chicago, being taken at once 
St. Joseph’s hospital. 

William A. Ford, formerly superin 
tendent of the farm department in the 
western office of the North America, 
died at the home of his sister, Mrs. Har- 
vey B. Hartman at Freeport, this week. 
Aiter leaving the North America Mr. 
Ford traveled as a farm special agent 
for the Continental in the Dakotas. Be- 
fore taking his position with the North 
America he was connected with the 
western office of the American in the of- 
fice and field. 


William Stredelman, Jr., who has been 


connected with his father, William 
Stredelman, Sr., of Cincinnati, in the 
local agency field, has returned to the 


Arkansas Fire Prevention 
will assist the actuary 
estimates. 


Bureau and 
in the division of 


H. Warner, assistant secretary at the 
head office of the Liverpool & London 
& Globe, who has been in “y country 
for about six months, will sail for home 
next Saturday. 


Harold M. O’Brien, 


president of the 
Chicago Fire & Marine, is taking a 
short vacation at White Sulphur 
Springs, and from there will go to the 


Western Union meeting at Pinehurst, 
‘ate 


Fredrick V. Bruns, former president 
of the New York Association of Insur- 
ance Agents, was elected president of 
the Chamber of Commerce in Syracuse, 
N. Y., last week. Mr. Bruns has long 
been prominent in local business in gen- 
eral, as well as in the insurance busi- 
ness at large. His election to this new 
office was given wide recognition by the 
local press. Mr. Bruns was heralded 
as one of the younger generation typi- 
fied by those who are now taking on 
the reins of local administration. He 
has been a prominent figure in Syra- 
cuse, particularly in connection with 

(CONTINUED ON PAGE 38) 
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HAVE BEEN SYNONYMOUS SINCE 1825 








We help our AGENTS to write 


Fire; Rent and Rental Value; Civil Commotion and Transportation Floater; 
Lightning ; Leasehold ; Invasion ; Salesmen’s Samples; 
Windstorm; Ocean and Inland Marine; Sprinkler Leakage; Earthquake; 
Use and Occupancy; Automobile ; Tourist Floater; Hail; 
Profits ; Explosion; Riot; Mail Package; Water Damage; 

Radio Outfits Rain, Snow and Sleet Cover. 





JUST NOW 
RAIN Ta 


the 
and Popular 


WATER DAMAGE Spring 


Lines 
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FIRE NEWS OF THE STATES 


—— payer by trying to cut off some of the | pared with $10,333,715, showing a marked 
| many millions of dollars which are paid | improvement in the loss ratio. The fire 

OHIO AND WEST VIRGINIA in taxes to the various states by the | ™Surance business showed a premium in- 
ae 7 netiton Pee ther cotaho idl come of $9,260,000 and losses incurred of 

Ire companies o suggestion [Or | $4.330.000, making a loss of 47.2 percent. 
expense investigation is that adjust- | This compares with a loss ratio of 63.3 
OBJECT TO THE WELLS PLAN | and so the agent in the state with the | Ments shall be thoroughly investigated. | percent in 1922. In his report Commis- 
ee high burning ratio would actually re- Some of the agents profess to believe | sioner Bond gives particular credit to the 

of i ius s | work of State Fire Marshal C. L. Topping 

| ceive as much as 10 per cent or 50 per that needed reforms in adjustments | ' : , M Popping 
Local Agents Say That Sufficient Play } cent more for exactly the same effort | Would provide savings more than suffi- | in the reduction of fire losses during the 























> 2 2 2 past year. 
Should Be Given to Agents’ Indi- | than the agent in a community where cient to take care of the difference be- 
° vidual Judgment special attention was being given to fire | tween the Union scale of commission 
as prevention and cutting down the fire and the scale now being received. Will Write Installment Policies 
Ohio agents are quite severe in their losses. One of the weakest points in Look at Action Seriously The Ohio Farmers will now write in- 


the agency system, now, according to 
its critics, say these agents, is the fact 
that it does not operate to the public 
interest m bringing about reduction of 


Cincinnati agents have never taken stallment farm business in Ohio, a form 
ss : - that has not been used to any great ex- 


seriously the talk of companies bringing tent by the company although it has 
about lower commissions in the ex- | gone so in Indiana. ’ 


discussion of the commissioners’ steps 
to reduce commissions without making 
any real effort to determine whether 





commissions represent the logical place es. They ak eriously 
for a first Saleetion i in insurance cor fire losses. If the Wells plan of writing | = sagged arg Py Rs 0 — vinaianaitas 
é a ~ 'e | » g s ¢ e S- 
They admit that if the plan of Commis- | ©Y°TY risk at a rate, plus a uniform scale | ©'° 2’ctlP bri : b eg aia ee . 
¢ < pie x§ commissions. were adopted, the lid | S!lOmers to bring about regulation otf Ohio Notes 
sioner Wells of Minnesota were followed | ® gage pene le see Bete : : ommissions by state authority. They 
out, that is to place a rate on each risk would be off completely and there would ' lie S ie d Fire destroyed St. Joseph’s Catholic 
: 1 tl I | 7 k I be a practical invitation to the agents to | P©MEVE if commissioners and companies | church at Burkhart, O,, with a loss of 
and compel the writing of that risk by abandon all thoughts of underwriting are backing a plan to bring about com- | $50,000 partly covered by insurance. 
the companies, then all need for special ak elk aieines welume | mission regulation by statute however, A loss of $30,000 was incurred in a fire 
insurance experience or underwriting . g I % | they are making a serious mistake for at Blaine, chs in which a general oa 
judgment would be gone and only clerks —— the insurance business as they are * — oe ry — 
and copy boys would be necessary to] VIEWS OF CINCINNATI MEN | throwing the subject into a legislative | ygacturing Company's No. 3 mine near 
— the business. i - not — ae hopper without the slightest idea about | New Philadelphia, O., was destroyed by 
slightest opportunity under that plan P what may emerge. fire with a loss of $60,000. 
they say, to recognize any superior qual- — See in age a - They will await some definite action Pages ay Mew eg ed Lg Semone 
2ce = ¥ Oo arwooc z € olum- 
ity of representation on the part of an ttempt to Brea own | nde affecting Cincinnati before taking any nto = — a Meow Psu ~ 
agent. oe pendent Small Companies formal steps against reduced commis- | the State Association of Civitan Clubs. 
No matter what kind of business an inten sions but it is certain that they will The Thomas H. Geer Co., general in- 


stand together with the Cleveland | surance, Cleveland, has moved its office 
iach 4 ES” : from the City National Bank building 
agents against any effort to bring about to Room 1847 the new Union Trust build- 
reduced commissions by any methods | jing, Euclid avenue and East Ninth street. 


agent turns in, he knows th: > wi ‘<INCINNAT - 

R t n n,- vs t it he w ill ( INC INNATI, O:- 
get only a definite commission, the same 
as any other man anywhere in his terri- 


Apr. 8.—Agents 
of Cincinnati, who represent both West- 
ern Union and Western Bureau com- 


tory or in the country. As one agent panies, believe that each group is fight- which they regard as unconstitutional 

expressed it, there would be no incen-j jing definitely for its own interests, the and politically dangerous. 

tive egg for him to keep up the| Union companies for more business ag Hold Field Meeting at West Baden 
Pag in his ag of m mg = 4 profit! and the Bureau companies for an inde Report West Virginia Business At a lively meeting of the Indiana In- 
or his company by turning down many | pendent existence. The preliminary report of Commis- | Surance Society in Indianapolis Monday 
questionable risks. Moreover, the plan Gavthns tn Adtueentn ! sioner John C. Bond of West Virginia | it was voted, after heated argument, to 
is criticized on the ground that the : —_— total premiums collected in 1923 | change the place of the summer outing 
heavier the fire losses of the community, One agent suggested that as the com- | of $31,372,919, compared with $25,523,317 | meeting from Golfmore, near Chicago, to 
the greater the commissions would be | missioners were state officers, they might | in 1922, an increase of $5,849,602. The | West Baden. There was no change as to 








since the rates naturally would be higher | make a first attempt to relieve the tax- | losses incurred were $10,679,259, com- | date. 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President Henry M. Gratz, President Neal Bassett, President H. M. Schmidt, President 
John Kay, Vice-Pres. and Treas. Neal Bassett, Vice-Pres. John Kay, Vice-Pres. and Treas. Neal Bassett, Vice-Pres. 
. H. Hassinger, Secretary John Kay, Vice-Pres. and Treas. John A. Snyder, Secretary John Kay, Vice-Pres. and Treas. 
Wells T. Bassett, Secretary Davis G. Vaughan, Secretary A. H. Hassinger, Secretary Thos. A. Hathaway, Secretary 
A. Hassinger, Secretary Wells T. Bassett, Secretary A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. Wells T. Bassett, Secy. 


INSURANCE Co. 
of Newark, N. J. INSURANCE CoO. 


INSURANCE CO. of Philadelphia FIRE INSURANCE CO. 


FIREMEN’S | Girard F.«M, | MECHANICS ne Frabe 


Organized 1855 of Philadelphia , 
. Organized 1854 fete, Fo. 
Organized 1853 Organized 1866 
Statement January 1, 1924 Statement January 1, 1924 Statement January 1, 1924 
ASSETS AND LIABILITIES ASSETS AND LIABILITIES ASSETS AND LIABILITIES — a} 
Capital .....$2,250,000.00 Capital .....$1,000,000.00 Capital .....$ 600,000.00 Capital .....$1,000,000.00 
All other All other All other All other 
liabilities... 8,181,979.10 liabilities.. 2,949,854.39 liabilities. . 2,208,445.09 liabilities. . 2,938,245.94 


Net Surplus. . 4,251,619.22 Net Surplus. . 1,075,257.03 Net Surplus.. 865,373.90 Net Surplus.. 819,295.35 


Total ..... .$14,683,598.32 Total ..... ..$5,025,111.42 Total .......$3,673,818.99 Total Assets. $4,757,541.29 


Policyholders Surplus, Policyholders Surplus, Policyholders Surplus, Surplus to Policyholders, 
$6,501,619.22 $2,075,257.03 $1,465,373.90 $1,819,295.35 









































Western Department—844 Rush Street—Chicago, Illinois 
WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary J. H. Gwinn, General Supt. of Agents 
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PREPARING FOR CONVENTION | 


Indiana Organizations Making Elab- 
orate Arrangements for the Meet- 
ing to Be Held in January 





Preparations are going ahead for the 
“Indiana Insurance Day,” celebration at 
Indianapolis, Jan. 19-21 of next year. 
A meeting of all the committees will 
be called in the near future to make 
plans for the convention. Secretary 
Joseph G. Wood of the committee 
states that already reservations have 
been made for practically all available 
space for advertising display. The In- 
diana Insurance Federation is taking a 
leading part in the movement and has 
held a number of meetings. The mem- 
bership has increased more than 100 
since the annual meeting in January. 
It has been active in its efforts to defeat 
the Fitzgerald monopolistic workmen’s 
compensation bill in Congress. 

At the last meeting of the executive 
committce O. B. Ryon of Chicago, gen- 
eral counsel of the National Board; 
Jesse S. Phillips, general manager, 
National Bureau of Casualty & Surety 
Underwriters, and Insurance Commis- 
sioner McMurray of Indiana were pres- 
ent. This week the Indianapolis Fire 
Insurance Agents Associatidn held its 
quarterly meeting, an invitation having 
been extended to President E. F. Aber- 
nethy of South Bend, president of the 
indiana Association of Insurance 
Agents, to be present and make a re- 
port on the mid-winter meeting of the 
National Association. 


New Michigan Fire Towers 

DETROIT, MICH., Apr. 8.—The pur- 
chase of 20 new fire towers involving an 
expenditure of $16,500 has been author- 
ized by the Michigan administrative 
board with a view of enabling the con- 
servation department to furnish better 
protection against forest fires in districts 
where the greatest hazards exist. With 
these additional lookouts for wardens 
Michigan will have 100 towers equipped 
for this purpose. At the same time this 
purchase was authorized, Governor 
Groesbeck stated that he hoped it would 
mark the beginning of a definite policy 
for increasing equipment and facilities 
for forest fire protection in this state. 


Big Detroit Agencies Merge 

DETROIT, MICH., Apr. 8 Consolida- 
tion of the Haskins Insurance Agency 
and the Atkinson-Deacon Elliott Com- 
pany has been completed. The new 
organization will be known as Atkinson- 
Deacon-Elliott-Crowell, Ine. The per- 
sonnel of both agencies will be kept in- 
tact and H. H. Crowell of the Haskins 
Agency will become vice-president and 
director of the company. James E. At- 
kinson continues as president, E. L. Dea- 
con as vice-president and A. G. Elliot\ 
as secretary-treasurer. The new firm 
has been appointed general agent for the 
Independence Indemnity. 


After Michigan “Fire Traps” 


DETROIT, MICH., Apd. 8.—As an aft- 
ermath of the Livingston Hotel fire at 
Grand Rapids, which resulted in the loss 
of five lives and injuries to at least a 
dozen more together with damages esti- 
mated at $40,000, Homer Rutledge, state 
fire marshal, has announced that the 
State will institute proceedings immedi- 
ately against owners of buildings in 
Michigan cities alleged to be fire traps. 
Action in this connection is planned at 
once in Muskegon, Saginaw and Bay 
City and will be extended to other sec- 
tions of the state as 
sible. 


torney 


rapidly as pos- 
Donald W. Sessions, assistant at- 
general, has been assigned to 
take up this work. 

It is pointed out that proceedings to 
have old buildings torn down because 
they constitute fire hazards have been 
delayed up to this time because the state 
officials have not been certain of the 
effectiveness of the law under which 
condemnation proceedings must be 
taken. The first step is to have the fire 
marshal declare the houses or buildings 
unsafe and then suits must be started 


in the circuit courts of the counties 


where the buildings are located. In a 
great many prior instances property 
owners have voluntarily torn down 


buildings against which complaints have 
been made and it is believed that this 
cooperation on their part will be more 
widespread now that legal action is con- 
templated. 


Federation Meeting at Peoria 


PEORIA, ILL. Apr. 8.—The Peoria 
district of the Insurance Federation of 
Illinois at a dinner meeting last week 
pledged its non-partisan participation in 
nomination and election of public offi- 
eers, joining with business, civic and 
other organizations in this move. Em- 
phasis was laid on the fact that the fed- 
eration is not interested in politics ex- 
cept on a non-partisan basis. Joseph E. 
Callender, chairman of the state execu- 
tive committee, and Secretary R. N. Allen, 
both of Chicago, were speakers. Expan- 
sion and perfection of the local district 
was purpose of the gathering and the 
committee in charge includes: L. A. 
Howes, director of the state federation, 
chairman; Glen E. Mendenhall, A. C. 
Schmuke, A. J. Ruch and Frank S. Kil- 
patrick. 


Southern Illinois in Bad Shape 


With 40,000 coal miners idle and big 
mines either closed or working but one 
and two days a week instead of full time, 
southern Illinois, usually a “bad spot” 
from an insurance point of view, is more 
hazardous morally than ever. 

In addition the liquor war of William- 
son, Franklin and surrounding counties 
precipitated by the Ku Klux Klan has 
not improved conditions any. Insurance 
companies operating in that section of the 
state are proceeding very cautiously and 
in many instances have cancelled policies 
that have been in force for years. 

The entire district south of Springfield 
with few exceptions, is in bad shape. 
Business houses are closing almost daily, 
while others are operating at a loss. 
Many merchants catering to the coal min- 
ers have not been paid for bills con- 
tracted during the coal strike of 1922 
and are hard pressed for cash to meet 
their current obligations. 

In recent months many suspicious fires 
have been reported in Egypt, as southern 
Illinois is known, and some field men 
gloomily express the belief that. others 
will take place. 


Insurance Men in New Building 


INDIANAPOLIS, IND., Apr. 8.—Local 
and state agencies in Indianapolis (15 
or more) or insurance companies have 
taken up quarters in the new Meyer- 
Kiser Bank building, including the Hart- 
ford Steam Boiler, New Amsterdam Cas- 
ualty, Indiana Travelers Accident, Aetna 
Fire, Life Insurance Company of Vir- 
ginia, Connecticut Mutual Life, National 
Bureau of Casualty & Surety Underwrit- 
ers; Acacia Mutual Life, North British 
& Mercantile group, Phoenix Mutual 
Life. Greene & Layton, brokers; Cale- 
donian, Hanover and Commercial Union. 








Launch Fire Prevention Campaign 
INDIANAPOLIS, IND., Apr. 8—The fire 


lis chamber of commerce has called a 
fire prevention conference for Apr. 11, at 
this time a drive for the reduction of 
fire losses in Indiana will be launched. 
Invitations have been extended to 
mayors, fire chiefs, waterworks officials 
and other Indiana citizens for participa- 
tion in this conference. It has been 
thought that the fire losses in Indiana 
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Phones: Wabash 0522 and 2410 


E.. 1. BOL 


Adjuster 
1807 Insurance Exchange 


CHICAGO, ILL. 


Residence: Lake View 4638 
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CLEARY ann WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 
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The Sign of a 
Reliable Policy. 


LEXINGTON 


The financial strength of the Henry 


Clay is as well known as its 


willingness to adjust all losses fairly 


and prompily. 


This good name is the product of 
years, and means added service to 
every property owner protected by 


THE 


HENRY CLAY 


FIRE INSURANCE CO. 


OF KENTUCKY 


CLAUDE F. SNYDER 


V. Pres. 


spirit of 


and Manager 














Cleveland, Ohio 
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WE INSURE ANYTHING 


THE E. P. LENIHAN COMPANY 
Kirby Building 











have been excessive and some drastic | 
action should be undertaken to check 
them. The chamber of commerce has 
arranged to have Harry K. Rogers, en- 
gzineer of the fire prevention department 
of the Western Actuarial Bureau, ad- 
dress the conference and outline a work- 
able fire prevention program. Mr. Rogers 
will also take advantage of his presence 
in Indianapolis to stage several fire pre- 
vention meetings in the public schools, 
before which he will perform as the “fire 


clown,” for which he 


known 


is nationally 


Hartford Gets Permanent Quarters 


INDIANAPOLIS, IND., Apr. 8—The In- 
diana state agency of the Hartford Fire, 
which has been leading a rather nomadic 
life during the past year, having made 
two three in the Merchants 
Bank building pending securing ade- 
quate permanent quarters, now se- 
cured very attractive quarters in suite 
1004-5°' in that building, located at the 
southeast corner of the tenth floor. There 
are four good-sized and well lighted 
rooms in the suite, giving ample facili- 
for the growing staff of the state 
agency, which of Cc. O. Bray, 


or moves 


has 


ties 


consists 


THE 


NATIONAL 


state agent; C. E. Shumaker, J. I 


Gockel and R B. Apperson, special 
agents; H. V. Hyatt and J. C. Whisler, 
special agents of the farm department, 
and H. B. Long and D. J. Munro, en- 


£ineers 


New Parking Rules in Detroit 


DETROIT, MICH., Apr. 8.—As an ini- 


tial step in relieving traffic congestion 
in the downtown business district which 
has been complained of by the board of 
fire commissioners as hampering the 
work of fire companies and in addition 
has been productive of a large number 
of traffic accidents with a _ resultant 
mounting toll of fatalities, a no-parking 
ban has been placed by council on the 
main arteries of travel and the entire 
downtown section on week days be- 
tween 4:30 and 6:15 p. m. In a short 
time additional restrictions will be en- 
forced in this district with a view of 
eliminating all downtown parking as 
soon as possible. 
Muncie Inspection Scheduled 
The Indiana Fire Prevention Associa- 


tion has scheduled 
Muncie on May 


a town inspection for 
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BUSINESS CONDITIONS BETTER 


Improvement is Seen in the Financial 
and Commercial Situation Through- 
out South Dakota 


ABERDEEN, S. D., April 8.—Busi- 
ness conditions throughout South Da- 
kota are improving. Those in close 
touch with the financial situation agree 
that there have been too many banks in 
South Dakota, but not over 6 or 7 per- 
cent of the entire number have closed. 
The state is marketing the largest 


now 


corn crop in its history and is selling a 
very large supply of hogs. The feeling | 


while South 
state has been hard hit on 


prevails that 
agricultural 
account 
produce 
the diversified 
the 


Insurance 


of 


prices not increasing, yet with 


crops 


oming | 


state 1s “< 


men challenge the 


ment that a majority of the losses are 
flicted with moral hazard. While de- 
pressed conditions always cause moral 
hazard, the feeling here is that the slate 
has been pretty well cleaned 
Value of the Grain Crop 

The United States government figures 

that South Dakota’s grain crop was 


worth on Dec. 1 1 


one vear pr 


ist $179,000,000 


vious it was worth $94,: 





000 té incré¢ ases in number 





and value are found in live stocl 

Bank clearings here in Aberdeen wet 
over $3.000.000 creater in 1923 than the 
vear previous while deposits increased 
S409,000, [The banks here are in g od 
conditi 

The number of fire alarms in Aber- 
deen last vear was about 40 percent less 
than the vear previous and the total loss 


telv 53 of the 


The 


leen last 


was approxin nercent 


1922 loss othee 
1 
Abe T 


its history 1d tl 


excellent 


post receipts in 


vear were the 


ie holiday 


argest in 


trade was 





Comment by Local Agent 

H. F. Wilson, one of the prominent 
local agents in the state, makes this 
comment on conditions: 

The outlook at this time in this sec- 
tion is the most optimistic since at anv 
time before the war Within the past 
ten days a number of Iowa farmers have 
purchased South Dakota farms. There 
are more inquiries about South Dakota 
land than at any time in the past three 
vears. The states of the northwest are 
fundamentally sound The worst is over 
and we are now slowly but surely com- 
ing back to prosperity The biggest ob- 
stacles in our path are the individuals 
and the institutions in the east that be- 
lieve all of the evil and none of the good 
that they hear about us and then proceed 
to tell it to the world as the gospel 
truth that has come from men who are 


in the “position to know.” 
ance companies and 


If the insur- 
other concerns in 


Dakota as an | 


state- 


while | 


farming conditions and farm | 


and other activities | 


the east wish to save what good business 


they now have here and increase their 
business here in the future, the thing 
for them to do is to encourage and not 
discourage, to build instead of knock, 
and do their best to remember that 
before long they will look upon this sec- 
tion as one of the most productive fields 
for new business that they have in the 
entire country. 


To Check Credit Extensions 
Commissioner Van Camp 
Dakota has issued a ruling that on and 
after May 1 premiums for insurance 
upon persons and property of all kinds 
must be paid on or before the 15th day 
of the month succeeding the 
month in which the policy or contract 
or any renewal thereof is effected. The 
only exceptions to the rule are farm 


of South 


1 
} 
I 


second 
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honors in the Insurance Bowling League 
of Milwaukee, the title chase just having 
drawn to a close. During a season of 
81 games, the Mutuals won 68 and lost 
only 13. In second place the Metro- 
politan Life with wins. Northwestern 
Nationals and Prudentials wound up in a 
tie for third honors with 50 victories, just 
15 games ahead of the Milwaukee Mechan- 
ics and Concordia Fire. 





1s 


The insurance pin topplers gathered 
April for a banquet and “gab fest.” 
A. W. Roghan was re-elected president, 


Gustin 
secretary, 


Leon 
Duerr 
urer 


was Al 


treas- 


made vice-president, 
and A. C. Bruns 


School Loss at Jefferson, Wis. 
JEFFERSON, WIS., Apr. 8.—This city 
was visited by one of the worst fires in 
its history last week when fire destroyed 
the three-story high school building with 
estimated of 


loss $125,000. 


The fire oc- 
curred at 3 a. m. and was not discov- 
ered until it had gained too much head- 
way to permit saving of the building. 


Low water pressure hampered the effec- 
of the fire fighting equipment, 
the building being located on the highest 
part of the city. The Fort Atkinson fire 
department, responding to a hurry call, 
arrived in half an hour and assisted in 
an effort to save the north wing of the 
building. Only $70,000 of insurance was 
earried on the _ building Nearly 300 
students will have to be housed in im- 
provised quarters until a new school can 
built. 


tiveness 


Plans for Eau Claire Inspection 


EAU CLAIRE, WIS., 
Wilson of the Paul 
has heen made chairman 
tee in charge of the Wisconsin Fire Pre- 
vention Association inspection of this 
city. He W. Hutchinson, 
compelled to withdraw his name because 
of pressure of activity. The 
association pledges itself to make the in- 
of this city a more signal suc- 
cess than the highly satisfactory inspec- 
tion of Oshkosh last fall. Following the 
Oshkosh inspection, changes made 
to such an extent that Oshkosh has de- 
veloped into of the best protected 
in Wisconsin The same 
expected here Richard E 
manager the fire prevention 
ment of the Western Actuarial 


Apr. 8.—Guy W 
Fire & Marine 
of the commit- 


St. 


succeeds C. 


outside 


spection 


were 


one 


cities 


results 


Vernor, 


are 


of 














. . Chicago, will be the principal 

sks written on the installment note] .~.. ,; gga xt 

1 \ , 4 é - ;: at the big fire prevention mes 
plan, when the interest is inc luded in | he held on the last day of the inspec- 
the computation of the premiums. \ | tion, April 17. 
fine of $200 and revocation of license ; ra 
will be the penalty for violation of this Praise Blue Goose Radio Program 
rule by extending credit bevond the 

: . . MILWAUKEE WIS April . Hun- 
1 nun 3 iterest. . ° * b s 
x11 1 period without interest Sinha at Keathace ncinmabtnn: sn. Mi 

, : ig alae Dye pare radio nrogram promoted bv the Wisconsin 

Will Dedicate New Building Blue Goose have by Alfred 
’ a : S. Gormly of the S & M 
W. B. Joyce & Co. are completing ot ge - % ; Be. 

‘ - 7 . - . 4 i nar Ol ( ire 
plans for the opening of their new], e progran s the 
yu ne n St Paul, two storie ind ij} event. and so j stent the demand for 
basement, in the heart of the ncial | repetition of the Blue Goo radio ! 
district. It will accommodate the en-| program, that the pond is planning a 
tire organization. A number of friends | midnigh? frolic soon, at which its talent 
it the insurance business have been | will perform over the radio. It was the 
ny be present. Officials of com-|—, sre Stig 

of insurance 1 
Co. represent | ae sine 1 
k ‘ evening’s e de- 

re date fo > | . . 

. : se ( Ope } pendent of ri Insurance 
ing approximately Apr. 28. men from one i to the other of the 

: i midd west listened ir ind eniovec th 
p denced 1 the flood of 
To Manage Duluth Agenc eer ay ol dala ices 
& & y communications received by Mr. Gormly 

Charles F. Liscomb has been made |and by Roy lL. Nicholson, most loyal gan- 

inager of th Duluth office of the ler of the pond 


Michaud Insurance Agency, which has 


offices in Duluth, Minneapolis and St. 
Paul, and has also become vice-presi- 
dent of the rency. He will have entire 





( arge of the 


£ Duluth office, according to 
an announce 


ment made by A. A. Michaud, 


ad of the company. Mr. Liscomb has 
been in the steel business at Duluth, con- 
nected with the John A, Savage Com- 
pany 


Propose Electrical Code Changes 


MILWAUKEE, WIS., Apr. 8.—Proposed 


changes in the Wisconsin electrical code 
will be considered at a hearing here 
April 16, by the state railroad commis- 


sion acting jointly with the state indus- 


trial commission. The changes which 
will be considered are those advocated 
by a state advisory committee on the 
electrical code which has been conduct- 
ing an investigation of the code under 
direction of C. B, Hayden, chairman. 


Milwaukee Bowling League Results 
MILWAUKEE, WIS., April 8.—By an 
overwhelming margin of 12 games, the 








Northwestern Mutual Life team won high 


Boost Eau Claire Inspection 


EAU CLAIRE, WIS., April 8 News 
papers here have commenced a publicity 
campaign in the interests of fire preven- 
tion and protection, preliminarv to the 
inspection of this city by the Wisconsin 
Fire Prevention association April 16-17. 


The local publicity is being handled by 


W. Wilson, special agent for the St 


Paul Fire & Marine, assisted by Williard 
V. Jackson, chairman of the fire preven- 
tion section of the Civie & Commerical 


‘lation, which is 


spection. 


sponsoring the 


Inspect Madison Water Supply 


MADISON, WIS., Apr. 8&.—Clarence 
Goldsmith, assistant chief engineer of the 
National Board, and Frank R. Daniel, 
chief engineer of the Wisconsin Inspec- 
tion 


Bureau, have been inspecting the 
new reservoir here and the present 
water supply facilities, with a view to- 


ward securing the greatest possible fire 
protection. As a result of the engineer's 
visit, it is probable that a high service 
reservoir will be constructed on the west 
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better 
lower 


side of the city to secure 
protection and incidentally 
ance rates. 


lire 
insur- 


Increase Duluth Protection 


DULUTH, MINN., April 
culated to further increase 
under consideration by the 
of fire commissioners 
placed for additional 


8.—Plans cal- 
efficiency are 
Duluth board 
Orders have been 


apparatus to be in- 


stalled at the different fire halls. Among 
the proposals being taken up is the estab- 
lishing of a motorcycle patrol for the 
remote sections of the city limits that 
are considered to be susceptible to dan- 


gerous bush fires. It is proposed to equip 
each patrolman with an ax, shovel, and 
one or two five gallon sprinklers or hand 
pumps. That force would work under 


the supervisions of the state forestry 
service. Its members would have author- 
ity to issue permits for burning brush 


and rubbish and to order men out to fight 


fires and to enforce the state forestry 
laws. Such a patrol is considered neces- 
sary to reduce the danger and annoyance 


to suburban residents 
season through bush 


experienced each 
fires. 


Duluth March Losses 





DULUTH, MINN., Apr. 8.—Fire losses 
in Duluth during March aggregated 14,- 
055. The total value of the property en- 
dangered was $470,175 and the insurance 
coverage was $291,600. A total of 113 


alarms were responded to by the fire de- 
partment. The monthly report of the fire 
warden showed that 552 premises were in- 


spected during March. Thirty-one elec- 
tric wiring defects were discovered and 
imperfect gas and stove connections were 


found in feur places. 


Pierstorff Resigned Last Summer 





When W. H. Pierstorff was appointed 
by the Wisconsin state insurance depart- 
ment to take charge of its rating and in- 
pection service in connection with the 
state fire insurance fund, it was stated 
that he had resigned as state agent of 
the Caledonian. As a matter of fact he 


resigned June 1, 1923, and at that 
the Caledonian appointed William C. 
ton to succeed Mr. Norton 
from the head the east. 


time 
Nor- 
him. came 


office in 


Shingle Roof Fires 


According to the Minneapolis 
Patrol, there were 57 
in Apr.3,4and5. Of 
sparks Shingle roofs Tr 
call attenti the fac 


Tnsur- 

alarms turned 
2 were 

surance 


ance 


these from 





on men 


on to 





1at this is 








splendid argument in favor of an or- 
dinance in Minneapolis. forbidding shin- 
gle roofs on new structures and re ice 

ments 4 perusal of the _ insuran 

} rol reports for the last 60 days shows 
t} same proportion of over 6 percent 
of ll fires originating or hingle roc 

-_ lings 


Minnesota Notes 











Fresident Wat ind Secretary 
( the Minnesota Trsurance F 
were Rochest n.. the fir 
week to ent board me 

R. E. B 1 g. treasurer of tl 
Concordia of Milwauke has been spend- 
ing some time in Minneapolis as a ¢ 
of Fred C. Samms, manager for 
cordia in that cit Mr Rrandenhe 
making a survey of business conditions 
in the near northwest for his company 


Wisconsin Notes 








Loss of $20,000 was suffered bv _ the 
Crawford Manufacturing Company, Me- 
nominee. Mich., wooden box makers, in a 
fire which destroyed the upper part of 


the box factory 
James B, Leedom and Arthur J. O’Con- 





ror of Leedom. Miller & Noves and John 
2. Eldred of the Eldred arency have been 

Y ted for directors of the Milwaukee 
Athletic Club 


Incorporation of the Siemers-Jessell Co., 


Madison, Wis.. to carry on a general in- 
surance business has been announced 
Canital is $10,000. A. Siemers, A. Jessell 
and H. Stoll are incorporators 

Daneer of a serious fire in the plant of 
the Wausan Box & Lumber Company, 
Wausau, Wis.. was averted when the au- 


tomatic svrinkler system of the factory 
checked the blaze with loss of only $300 
and one day’s operation. 


Walter H. Kratz. Milwaukee. identi- 


fied for many years with the Ewens & 
Son real estate and insurance brokerage 
firm has severed connections with that 
concern and established an office of his 
own at 883 Nineteenth street. 


The Dowse Comnanv has been incor- 
porated at Kenosha, Wis., with $75,000 
capital to engage in the general insurance 
and real estate business. Incorporators 
are Carleton A. Dowse, president; Milton 


toed. 
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secretary treasurer, and Edward 
vice-president. 


home for the Dunphy 


Dowse, 
F. Higsins, 
Plans for a new 
agency at Milwaukee have been ) 
. 7 i bids are now being asked for. 
t gz will be a three-story 
r t a piece of 

operty at $41 East Water 
che fir 1ancial heart of the 
« present loc ated in the Me- 

73 B 








chal Insurance building at 373 pad- 
wi 
Dakota Notes 
Tl tern National Fire of Fargo, 
l 1 move from the Improvement 
to new quarters in the Stern 


Sharon, N. D., Apr. 5 did 
yjle damage to a restaurant 

cedry. Fire broke out about 2:30 
a. m. and had gained headway on both 





com- | 
lumber 


| 
floors of the 


THE NATIONAL 


before discov- 
practically the 
and 


restaurant 
ered. The fire destroyed 
entire restaurant building 
other adjoining structures, 


yard, barber shop and a 


| smith shop. 


Dunphy | 
street, in | 


Coach Watkins, formerly assoc lated 
with the Hodgson Realty Co., at Fargé 
N. D., has opened an office with the Daw- 
son Insurance Agency. 


George Von Sein, Fargo insurance man, 
eidrennet the Knights of Columbus at 


Fargo, giving statistics showing the 
United States to suffer far greater fire 
losses than any other civilized country 
in the world. 


John Peterson, formerly of Fargo, now 
of Des Moines, Ia., where he has his 
headquarters as manager of the i 
partment of the Great American fleet, 
stopped in Fargo recently enroute home 
after a ten day trip in Montana and 
North Dakota. 








IN THE MISSOURI VALLEY | | 














LIMITS PROMOTION EXPENSE 
Further Amendment to Iowa Law 
Passed by Senate and Reported 
Favorably in House 


DES MOINES, IA., Apr. 8.—The 
state senate has disposed of the revis- 
ion of the Iowa insurance law and the 


house, through the proper committee, 
has recommended favorable considera- 
tion of the senate’s action. The new 


law lestrpesies a number of features 
that were suggested by the attempt of 
stock brokers to have a receiver ap- 
pointed for the North American 
tional. The insurance commissioner is 
given much more authority, as sug- 
gested by Attorney General Gibson be- 
fore the special committee appointed 


to investigate insurance affairs under 
the Browne resolution. The commis- 
sion allowed stock salesmen, brought 


out in the investigation, received a defin- 
ite limit by the adoption of this amend- 
ment: 
“Section 4—The maximum 
tion expense which may be 
shall in no case exceed 12% p 
the par value of said stock, 


promo- 
incurred, 
ercent of 
and no por- 


tion of such am ount shall be used in 
payment of — ies for officers and di- 
rectors before the issuance by the com- 


authority to 


” 


insurance of 
insurance business. 
Fulton went further in the 
matter of protecting investors against 
extravagant promotion by the introduc- 
tion of the following as Section 6, which 
passed the senate without a dissenting 


missioner or 
transact an 


Senator 





“No ¢ shall enter into any 
contri promoter, officer, di- 
rector or agent of the company or any 
other person to pay his expenses or to 


pay him any commission or any com- 


Na- | 


NEW ANGLE IN KANSAS SUIT 
Question of Whether Banks Must Pay 
Interest on Impounded Premiums to 


Be Decided This Week 


TOPEKA, KAN., 


Apr. 8.—Another 
chapter in the Kansas fire insurance 
rate suit is being written this week 


when the question of whether the banks 
holding the 


pay interest will be settled. The insur- 
ance a has filed a motion 
asking that additional banks be desig— 


nated as depositaries for the impounded 
premium fund, which now amounts to 
nearly $1,750,000 and with the May pay- 
ments will exceed that amount. The 
Tepeka banks, which now have the 
money, are about up to the limit set by 
the court. About a dozen banks have 
filed applications for allotments. 

Attorneys for the governor, acting in- 
dependently of the insurance depart- 
ment, have filed a motion asking that 
the banks pay interest to the state on 
the impounded premiums. The motion 
also that the court direct that if 
the state wins the suit the insurance 
companies should pay 6 per cent interest 
to the policyholders on the premiums 
ved. 

"The 1otion for the banks to pay in- 
terest Rentrtre s that the interest is not to 
go to the policyholders or the compa- 
nies but to the state, to be used to pay 
the expenses in connection with the 
case, 

Last week the court overruled the mo- 
tion of the insurance companies that the 
companies be designated as depositaries 
for the impou nded premiums. | 

The Kansas law ve lat —— 
the department makes an order redu 
and the companies seek to c 
the order in the courts, they 


asks 


] 


“+ 
rates 


mnitest 
must de- 


pensation for his services in promoting posit with the department the diff rence 
or organizing such companv or in sell- | in the rates authorized by the depart- 
ing its stock in excess of the amount | Ment and those maintained by the com- 
authorized in Section 4 hereof; nor shall | Pamies. The court pointed out that 


it contract with any such 
him any part of the premiums 
from the insurance it has written or 
may write as compensation directly or 
indirectly for aiding in the promotion 
or for aiding or effecting any consoli- 
dation of such company with any other 
company, without the approval of the 
insurance commissioner.” 


person to pay 


arising 


Push Separation at Des Moines 
DES MOINES, TA., Apr. 8 Separation 


of Western Union and Western Insur- 
ance Bureau go oye which has been 
actively under way in outlying districts, 


but referred to i a 
Moines, has finally hecome an open mat- 
ter and the elimination campaign is well 
under way. A number of agencies have 
tolerated an unhappy condition for some 
time in the interest of harmony and 
even now in certain circles compromises 
are being sought in the hope of avert- 
ing friction. Union company represen- 
tatives are frank to admit that they will 
have to make concessions in order to 
Secure definite results. Thus far the 
work of separation has proceeded with- 
out friction. Both organizations have 
confronted the inevitable so long that 
final action comes as a matter of course. 


whisper in Des 





under the law p atow could be no way of 
handling the premiums except by im- 
pounding them with the court or the 
department so long as the was 
being contested. 


case 


NEBRASKA AGENTS MEETING 








Annual Session Starts at Lincoln Thurs- | 
day, With Notable Program of 
Speakers 

LINCOLN, NEB., Apr. 8.—The an- 
nual meeting of the Nebraska Associa- 
tion of Insurance Agents begins here 
Thursday morning and is scheduled to 
last two days. The meeting is in charge 
of L. B. Clark, president, Lincoln; C. T. 
Flowers, Grand Island and C. J. Bach- 
ortich, Fairbury, vice-presidents, and 


Fred Groth, Lincoln, secretary-treasurer. 

At the first session Dr. A. A. Brooks, 
pastor of Trinity M. E. Church, will give 
the invocation. Mayor Frank C. Zehr- 
ung is to welcome the agents on behalf 
of the city and E. C. Folsom will extend 
the glad hand for the agents. A. A. 
3erbig of Kearney is to make the re- 


several | 
including a | 
black- | 


impounded premiums shall | 
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[INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 

















of Watertoron.TB. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


| 
7 STUART MORGAN, State Agent, Michigan, East Lansing . 
CASHMAN & EVANS, General Agents, Colorado, Denver 
R. E. EISERT, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas City, Mo. 
CLAUDE SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kans. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 




















R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 











H. M. BARFIELD 
President 


H. S. BASSETT 


Secretary 


CHARLES H. HARRADEN 
Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
$149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 


Surplus to Policyholders - - 




















Organized 1867 


WHEELING FIRE INSURANCE CO | 


Wheeling, West Virginia 
Capital $200, 000. 00 Surplus to Policyholders $344,258.94 
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SPECIALISTS GATHER THE INFOR- 
MATION THAT APPEARS IN THE 
NATIONAL UNDERWRITER. 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, Stact Agent 
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sponses to both. Following the annual 
address of President Clark and the 
report of Secretary-Treasurer Groth, 
Richard E. Vernor, manager of the fire 
prevention department of the Western 
Actuarial Bureau, Chicago, to dis- 
cuss “The High Cost of Ashes.” 

Thursday afternoon there are to be 
two addresses by visitors, followed by 
an open forum. C. S. S. Miller, pub- 
licity director of the North British & 
Mercantile, of New York, is to discuss 
‘The Local Agent as a Self-Starter,” 
and R. E. Koplein, of the National Bur- 
eau of Casualty & Surety Underwriters 
is to talk on “Experience on Rating Com- 
pensation Risks.” In the evening there 
will be a banquet, followed by a smoker 
and entertainment program. 

The morning session Friday will be 
devoted to a general discussion of sell- 
ing topics, each agent being asked to 
give a short, snappy talk on his ex- 
perience in selling any line of insurance. 
Walter H. Bennett, secretary-treasurer 
of the National Association, will present 
the separation of agencies proposition in 
an address to which he has given the 


is 


title of “The Remedy for an Intolerable 
Situation.” He will be followed by 
Maurice Hyde, superintendent of agents 


for the Security Mutual Life of Lincoln 
and head of the chamber of commerce 
insurance subdivision, who will present 
the value of such subdivisions in every 
commercial organization in the state. 

At the closing session Friday after- 
noon, Frank E. Helvey, publicity direc- 
tor of the Nebraska Insurance Federa- 
tio&, will endeavor to answer, “Where 
do we go from here?” 


URGES A FIRE MARSHAL LAW 


T. Alfred Fleming in St. Louis Address 
Points Out Need for Such a 
Statute in Missouri 





ST. LOUIS, MO., Apr. 8.—Recom- 
mendation that the St. Louis Chamber 
of Commerce get behind a state fire 
marshal law for Missouri was made by 
ii lfred Fleming, supervisor of the 
conservation department of the Na- 
tional Board. in an address before the 
industrial safety engineers, superintend- 


ents and foremen here Thursday, under 
the auspices of the St. Louis Safety 
( ‘ounce il, 

Discussing fire waste and the cause 
of fires, Mr. Fleming stated that a law 
holding a property owner personally 
liable for injury to his neighbor’s 
property from fires originating in said 


owner’s premises will result in the elim- 
ination of 85 percent of all the fires that 
occur in the United States every vear. 

Conditions in the public schools of 
Missouri were censured by Mr. Fleming, 
who told of the conditions revealed by 
the recent inspections fostered by the 
Missouri State Prevention Association: 
of locked school exits, rubbish piled in 
cellars, lack proper fire drills, fail- 
to provide adequate fire escapes, 
faultv electric wiring and other de- 
cidedly dangerous conditions. 

Touching the state fire marshal 
bill he pointed out that Missouri is one 
of the few states that are without such 
a measure and that many of the arson 
in Missouri never would have oc- 
curred had this state had an adequate 
fire marshal department. He said busi-— 
conditions generally would im- 
as a lower fire loss meant lower 
insurance rates, while capital that would 
be needed to rebuild burned buildings 
could be put to use in other channels 
of trade. 


of 


ure 


on 


res 


ness 


prove, 


St. Louis Club Wants No Annex 


ST. LOUIS, MO., Apr. 8 The Automo- 
hile Club of Missouri, through its board 
of directors, at a recent meeting went 
on record to the club engag- 
ing in automobile insurance either di- 
rectly indirectly The matter plac- 
insurance shall be left to the 
members of the club to de- 





as opposed 


or of 
ing their 
individual 
cide. 
Notification 
mobile Club 
ing of automobile 
Louis 


of the 
hoard 


action of the 
was given at a 
insurance agents 
Thursday. A committee 


Auto- 
meet- 
of St. 


on com- 
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posed of Boyle O. Rodes, Frank Mead, E. 
V. Thompson, W. M. Byrne and Nelson 
Many had been working on the Automo- 
bile Club situation and on their recom- 
mendation the agents went on record as 
pledging their cooperation to the Auto- 
mobile Club for the generous view that 
body has taken on insurance. 





Luncheons Well Attended 


J. Burr Taylor of 
Goose calls attention 
tc the fact that the order has had Mon- 
day luncheons for several years in the 
past, they having been held in the Omaha 
Chamber of Commerce. In a recent is- 
sue mention was made of the fact that 
the Blue Goose had decided to institute 
the luncheon. Mr. Taylor said that the 
luncheons are very well attended. 


Most Loyal Gander 
the Nebraska Blue 


Kansas City Blue Goose 

The Kansas City Blue Goose will hold 
a meeting.at the Hotel Baltimore, Apr. 21, 
and will initiate a number of goslings in 
their first swim. The annual election of 
officers will also take place. Most Loyal 
Grand Gander, John F. Stafford, is ex- 
pected to be present and give a talk. 


Change in St. Louis Law Firm 
The 
Pierce, 
leading 
clients, 


law 
St 


firm of Jourdan, Rassieur 
Louis, which numbers 
insurance companies 
has been dissolved 
new firms composed of 
old company has been 
Jourdan and Fred L. 
formed gq partnership, 
Pierce will practice as an _ individual. 
The third firm will be known Ras- 
sieur & Goodwin and will comprise Theo- 
dore Rassieur, John M. Goodwin and 
Thomas Bond of the old firm, David H. 
tobertson and George M. Rassieur 


& 
many 
under its 
and three 
members of the 
formed. Morton 

English have 
while Thomas H. 


as 


Many Requests for Inspections 
The 
ciation 
izing 


ices 


Iowa State 
has done 


Fire Prevention Asso- 
much towards popular- 
fire prevention work and its serv- 
are in great demand. Requests for 
inspections continue to come in from all 
over the state. The program to date 
ealls for the following inspections: Cen- 
terville, Apr. 17: Sioux City, May 7-8; 
Cedar Falls, early in September; Cedar 
Rapids, Oct. 8-9. 

Cedar Rapids 
combining the 
vention Week 


of 
Pre- 


advantage 
with Fire 


taking 
inspection 
activities. 


is 


Three Cities Get Better Rating 


Des Moines, Dubuque and Davenport 
have succeeded in moving from fifth to 
third class in fire rating. Estimates on 
the annual saving in insurance pre- 
miums paid by their citizens vary some- 
what, but it seems safe to state that 
the saving in Sioux City under the 
higher rating would be around $100,000 
each year. 


But One Session of Iowa Probers 


DES MOINES, IA., Apr. 8.—The special 
committee of the Iowa senate, appointed 
to investigate insurance conditions in 
the state, held only one session the past 
week. The only witness examined was 
Guy Miller, representing the Hawkeye 
Securities Fire. This is one of the com- 
panies named in the resolution offered 
by Senator Browne, but nothing was 
offered in the testimony of Mr. Miller 
that cast any reflections upon the man- 
agement of the company 


Better Protection for St. Louis County 





A mass meeting in Clayton, Mo., last 
week under the auspices of the execu- 
tive council of the County Improvement 
Association perfected plans for a closer 
cooperation between the county and the 
St. Louis fire department for the pro- 
tection against fire of the suburban sec- 
tions of the county adjacent to St. Louis. 
The principal speakers were James N. 
McKelvey, director of public safety for 
St. Louis; Presiding County Judge Rich- 
ard S. Smiley and Charles F. Leonard, 
secretary of the executive council. Each 
touched on the need for greater fire pro- 


in the 
county. 


tection sections of 


the 


unincorporated 


Kansas Fire Preventionists Meet 
TOPEKA, KAN., Apr. 7.—The 
Fire Prevention Association had 
cheon here today, with some 30 members 
attending. T. C. Pollard of the Commer- 
cial Union presided. <A. I. Doling 


Kansas 
a lun- 


secre- 








tary of the association, announced that 
arrangements were being made to in- 
spect Wichita May 15-16. Herbert A. 
Blinn, Wichita manager of the Kansas 
Inspection Bureau, will probably be 
named chairman of the _ inspection 
committee. 

G. S. Harding, formerly of St. Louis, 
representing the North British and al- 
lied companies was a visitor at the meet- 
ing. Mr. Harding is a new member of 
the Blue Goose. He made a brief talk. 


as 


M. D. Garlinton, special for the Great 
American, was named as chairman for 
the next meeting. 


Tax Repeal Heads Off Rate Raise 


The city council of Bolivar, Mo., has re- 
pealed an ordinance levying a tax of 
$10.50 a year against every fire insurance 


company operating in that city. 
imately 40 companies were affected. The 
repeal of this law has forestalled a 5 per 
cent increase in the fire rates for Bol- 
ivar. 


Approx- 


Will Meet in Kansas City 
The Missouri State Fire 
Association will hold its semi-annual 
meeting at Kansas City Apr. 15. The 
sessions will be staged in the Kansas 
City Athletic Club. A very large attend- 
ance antieipated by President tay 
Smith 
Tentative 


Prevention 


is 


plans have been perfected for 
the inspection of Carrollton, Mo., Apr. 17. 
R. B. Howd, chairman of the inspection, 
has invited every field man in the state 
to participate, and a large crowd 
hoped for. 


is 


Get Life General Agency 
Charles P. Whitbread & Co., 
known local agents in St. Louis, 
been appointed general agents of 
Central States Life of that city. 
brings the Central States Life 
general insurance office in its home 


well 
have 

the 
This 
into a 
city. 


To Inspect Sioux City 

SIOUX CITY, IA., Apr. 8—The Iowa 
Fire Prevention Association has ar- 
ranged to hold a two-day fire prevention 
program and town inspection in Sioux 
City May 7-8, in response to an ap- 
al from the Sioux City chamber of 
commerce for such a campaign. This 
will be heartily entered into by the field 
men and local agents and will be one 
of the biggest cities undertaken by the 
Iowa Association. R. E. Vernor, mana- 
ger of the fire prevention department of 
the Western Actuarial Bureau, will be 
present and direct the activities during 
the two days, also addressing the public 
gatherings. 


on 


pe 





To Inspect Wichita 


WICHITA, KAN., Apr. 8—The 
Fire Prevention Association will 


Kansas 
hold a 
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town inspection in Wichita May 14-15. 
This will be a big fire prevention demon- 
Stration and during the two days there 
will be several public gatherings in ad- 
dition to the inspection of risks. R. E. 
Vernor, manager of the fire prevention 
department of the Western Actuarial Bu- 
reau, will be present and direct the ac- 
tivities of the field men and local agents. 


Nebraska Notes 

The local agency partnership of Camp- 
bell & Buchfinck at Grand Island, Neb., 
has been dissolved, Fred A. Buchfinck re- 
tiring. S. E. Campbell will continue the 
business. 

The Enterprise planing mill plant at 
Lincoln burned April 5 entailing a loss 
of $75,000. The loss is fairly well cov- 
ered by insurance. The greater part of 
the property destroyed consisted of ex- 
pensive machinery and hand carved stuff 


for various churches and public build- 
ings. 
Iowa Notes 
W. H. Bell, former Panora, Ia., banker, 


has purchased the old A. H. Smith agency 
at Cherokee, Ia., from W. A. Smith. 

Voters at Marshalltown, Ia., have 
proved the $200,000 municipal water 
works system improvement and after a 
spirited election voted bonds to that 
amount. The improvements will include 
mains extensions to provide better fire 
protection. 


ap- 


Missouri Notes 

Kenneth Buck has left the Muckerman- 
Cushman Agency at St, Louis, to go with 
a leading local agency at Milwaukee. 
His friends are planning a farewell party 
Apr. 14 

The store 
were burned 
from a defective 
occupied by the postoffice 
eral store of W. T. Scott. 

Oliver R. Kraehe, former’ football 
player, has established a real estate and 
insurance office in the Audrey building 
at St. Louis. He formerly was connected 
with the Doerflinger Realty Company. 

Damage estimated at $15,000 resulted 


at Dresden, Mo., 
The fire started 
The buildings were 
and the gen- 


buildings 
recently, 
flue. 


from a fire of unknown origin in the va- 
cant Wallis Hotel, Des Arc, Mo. The J. M 
Morris store building and the residence 
of J. H. Stevenson also were destroyed. 
A stock of merchandise owned by A. K. 
Wallis. who occupied the store building 
also was destroyed. 

John S. Henger, well known St. Louis 


insurance man, who recently tem- 
porarily retired because of ill health, has 
announced that he will again take charge 
of his business which his wife has been 
conducting during his absence 

Fire of unknown origin in the four- 
story brick building occupied by the Hu- 
ette-Bourquin Shoe Company, 611 North 
Jefferson avenue, St. Louis, Mo., resulted 
in damage of $150,000 to the contents and 
$35,000 to the building. The building was 
gutted. all of the machinery and stock in 
the building was either destroyed or dam- 
aged badly. The building was owned by 
George Berdeau. 


general 
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DALLAS SITUATION IS ACUTE 


President Blanton Is Striving Hard to 
Remedy Conditions but Working 
Against Odds 
Apr. 8.—The Dallas 
going from bad 
agents declare 
it was when 





DALI TEX., 
situation appears to be 
to worse. Some of the 
the situation is bad as 
the old association was dissolved and 
the Dallas Association of Fire Under- 
writers organized. The old association 
died 
fire insurance game. The new organi- 
zation came into existence with expec- 
tations and hopes of adjusting the sit- 


as 


uation. At first things went along 
smoothly. Then, it is said, the desire 
for profits, cravings for business and 
unsatisfied longings of some of the fire 
insurance pone got the better of them 
and little little some of the old prac- 


tices saad to crop out. 
Has Reached Critical Stage 


some of the agents de- 
clare, has reached a stage which makes 
it well nigh impossible for a regular 
agent to write renewals or get new busi- 
ness. President Blanton of the local 
says things “are not much 


The situation, 


assc clatic yn 


ably 


from the unethical practices in the | 


better.” He has been striving to solve 
the problem. He has been endeavoring 
to align the association with the Cham- 
ber of Commerce. That would prob- 
work out some of the kinks, but 
the alignment has not been made. It 
may not be, for, it is said, the Chamber 
aware of the situation in Dallas and 
could not sponsor such tactics. 
President Blanton will continue to 
hammer away at the problem, but he 
appears to be fighting against odds. 
There has been talk of a big get-to- 
gether meeting of the agents, brokers 
and company men for a heart-to-heart 
talk about the whole situation—a time 
when cards will be laid on the table and 
men wil! reason together for the best 
of the profession. That meeting may 
be called in the near future. Insurance 
men believe such meeting would afford 
an opportunity for those said to be en- 
gaged in unethical practices to say why 


is 


thev are doing it and why they do not 
desist. It would also afford a_ place 
where frank and free discussion would 
determine whether or not the associa- 


tion needs to exist any longer. 
Seott Checking Up 


Commissioner Scott is now checking 
up on the applications for agents’ li- 
censes. He had an investigator in Fort 


Worth this week, and it is said a corps 
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of them will be sent to Dallas. There a. apres res arngaes 433,497 4 | to call on all citizens to take measures | excess of the amount required to comply 

are agents and company representatives } tg A ct. Moose eee eee ety tt | to prevent further serious losses | with the 90 percent reduced rate and co- 

in Dallas who declare the commissioner | Globe & Rutgers....... 279,170 _ Serious losses had included the burn- | insurance clause, and the return premium 

“ 1 the trouble here by taking a| Great American ....... 255,482 | ing of the Houston Heights junior high | resulting therefrom shall be calculated 

ud re li- | BEGTETOCS WETS ccccccese 774,984 school, $60,000; Massey Manufacturing | pro rata instead of the customary short 
7 firm stand and cutting some 1,800 li- | PN BE, Webs tebacenses 621,311 5 | Plant, $100,000; Hook’s Garage and the | rate.” 

censes down to 200 or 300. Other in- | Home’ Fire, Ark. 315,¢ Ss. O. S. Tire Service, $100,000, and the It will also consider a Texas standard 


surance men declare the general agents | Insurs ance Co. 
. c i S j a = =e 4. x 
or the companies might get together | x, BBN, 


and settle the muss or the agents them- | National Union 


3) 





In connection with a rooming house fire | invs and mercantiles, with clauses, war- 


| 
chemical and rubber plant, $50,000, | fire policy to be used for writing dwell- 
| 
| 
the past week, the latest of the series, one | 


ranties and permits printed on policy 


selves could do it if they cared. At| North B. & Merc....... | arrest on an arson charge has been made. | form, together with several minor pro- 
‘resent it seems no one cares, and the | Phoenix, Eng. ......... ———- | posals. 
} : : Be : SN Secaeeeenemeses as | a . | 
situation is just drifting from bad to] Royal 700020! Texas Commission to Hold Hearing — 
waree. , St. Paul F. & M........ AUSTIN, TEX., April 8.—The State | Prescott Visits Texas 
Some agents who have heretofore | [iia States Fire.” Fire Insurance Commission has givenno-| DALLAS, TEX., April 8.—N. R. Pres- 





ana exclusively on the 15, 20 and | Westchester Fire 


tice of hearing April 28 to consider seven | cott, general agent for the southern divi- 
25 percent commission basis have ac- | ‘: 


propositions affecting fire insurance. One | sion of the Hartford Fire, with headquar- 











t ted the ncies of excess commis- : : : of the propositions is to permit the use| ters at Atlanta, spent several days in Dal- 
cepted the age | OF ; 3 . 
; ae companies. They are able to entice | 7 Pehagronsg at — =f of bw following aged psn fd a ae a — week looking over nag situation, 
. . 0 ¥ — e e epi- Olicy covering oils is issue -arrying e e hs “ > ake yncer 
f solicitors to their offices. Agents get- cig uUX., Apr. rhe fire epi } cy »v sears oils is issued carrying th 1ad no comment to make concerning 
: , . led scale look f demic here has reached alarming propor- | 90 percent reduced rate and coinsurance | his observations in Dallas and Texas. It 
; ting the regular graded Scale 100 Or 4) tions, as within the last week fires have | clause: was the first time Mr. Prescott had vis- 
: reduction in their premiums because re-| prought about three deaths and more | “Whenever the amount of insurance re- | ited Dallas in five years. Two years ago 
bates can be paid by the higher com-/| than a dozen injuries to say nothing of | quired under the policy to comply with | he looked over the situation in south 
mission offices. property loss. Since Mar. 20 there have | the 90 percent reduced rate and coinsur- | Texas but failed to get to the Dallas 
bil ea been six deaths from fires. City offi- | ance clause is reduced on account of a | office. 
cials have begun an active campaign to | reduction in the market price of the oils | Felix Hereford, manager of the Dallas 
LEADERS IN ARKANSAS GIVEN | investigate the cause of fires and to| insured hereunder, the assured may can- | office, with his office force accompanied 
= | check over all wiring in the city, and | cel that amount of insurance which is in | Mr. Prescott back to Atlanta to attend 
Total Premiums in the State for Last | 
r Year Were $9,861,818—Company at wan e ee oe eacemieiacdan “a 
; Leaders Shown 
} 
—— ||| )~PROVIDENCE WASHINGTON INSURANCE COMPANY 
e [he total premiums of the direct writ- ‘ 
ing companies that are members of the | Providence, Rhode Island 
< ORT 7 reve > } "ART . 9 
Arkansas Fire I reve ntion — Bureau ORGANIZED 1799 
amount to $9,772,897. [he fire pre- | 
iums were $6,128,711; tornado < ai . 1 
: miums were $6,128,711; tornado and hail Capital $1,000,000 Surplus to Policyholders, $5,171,660.05 
" premiums, $685,886; automobile, $325,- | 
959: marine, $85,164; all other classes, | 


$32,408. The total losses for all classes | a : _oome 
amounted to $4,110,830, — os of | . 
i ire, $3,814,503; ado and hail, $149,- | —— 

“0; automobile, ssitra: marine, s30- |! WIRGINIA FIRE AND MARINE INSURANCE COMPANY 
188; other classes, $15,385. The average 


: hey Richmond, Virginia 
loss ratio was 56.5. The total premiums | ss 8 


: for the reinsurance companies or those | ORGANIZED 1832 
oy doing only reinsurance business in the 


d state amounted to $729,731, and_ the | Capital $500,000 Surplus to Policyholders $1,603,162.36 


losses $488,728, making a loss ratio of | 

















q this class 75 percent. This. makes an | ee aa. eee 2 oe 
I average loss ratio of 58 percent for the 
e two groups. Including the non-bureau : . ss 
3 subscribers, the average loss ratio is WESTERNI DEPARTMENT, CHICAGO, ILL. 
- 57.9 percent. The state leaders are as Insurance Exchange 
follows, the figures being the total pre- | 
E eee ee eee F. B. LUCE FRED. W. RANSOM HARRY CLARK 
. > _ 2 ‘ | 
s ea ween aiG Shee aes Manager Asst. Manager Supt. of Agents 
4 Automobile cooccs 167,456 | 
n Commercial Union } | 
Oo | 7 5 | ; 
: idelity Phenix et | Live Agents Wanted Everywhere 
1- Fire Association ....... 7,582 | y 
h Fireman’s Fund ....... 98 | 
d Firemen’s, N. J.:...... 451,812 208,506 ' Le _ — LT : = 
d 
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REINSURANCE ONLY COMPANY ONE MILLION DOLLARS 
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Over a million in assets and 
enjoying PROSPERITY, 
CONFIDENCE, PRESTIGE 
and SUCCESS. All due to 
unselfish management; to fair- 
ness and liberality in writing 
Fire, Tornado and Automobile 
Insurance. ‘ 





The Liberty Fire Insurance Company 


J. C. BARDWELL, President 
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UNITED STATES 
110 William Street, New York 


Horatio N. Kelsey 


Manager 


BENJAMIN GOODWIN, Manager Pacific Department 
San Francisco, Calif. 


H, TURNER, Manager 
Atlanta, Ga, 


THOMAS GRIFFITH, General Agent North and South Carolina 
Charlotte, N. C. 


BECK CQ., General Agents, Mountain Dept. 
Denver, Colo. 


GEORGE W. 


LEON DARGAN, Manager for Texas 
Dallas, Texas 
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about 700 companies, in 
Is, mutuals and recipro- 


supervision of the de 


are 
fraterna 

under 

partment. 


the 


cals, 


Texas Fire Record Credits 











AUSTIN, TEX., April 8 Th St 
Fire Insurance Commission continues 
grant good fire record credits to a 
tional towns, there being a few stra 
which failed to get the "y] tw 
months credit All credits, regardless 
when allowed ir 192 ey e | 
1925 Th intest Towns T \ 
credits or reduc ms are 1 f S 

reent t Ker 1d Wees . 

1 15 percent to Miami, | I 

nd Boerne 

Texas Notes 

Rule Tex s showing ] é ! 

+4 oO1 r az I Stal 

waterwor syster 

rtr t 

I. E. Linds ( Rul T now 
so owner ¢ oy 1 

s Hiner & Linds \ 
Hiner’s int est 

Mrs. W. I Pati ( Atlar ( 

cently at ] } . — I 
Patillo is the 1 t ( 1 
well known Dallas I < 

Oklahoma Notes 

rw 75 
gallo e! " } 
fire fis z equ ! I ( 
AY S } t < 
and w é ed { 
Apr. 12 

Lec rd f¥ ( 1 whos 
as ecl l xe r tr H a) 
homa wa nno ced last 1] 
represent tl iy li ‘ Ne 
York He s ] ited a VI t 
building, Oklahoma Cit 


KENTUCKY AND THE SOUTH 


AUSTIN, TEX., April 8.—Increased de- 
mands for fire protectio in Texas are | 
keeping pace with the general increase in } 
business in nearly all lines. The Grinnell | 
Sprinkler Company representatives in 
Tex: having contracted for more | 
busi i t onths of 1924 | 

han for the year. At 
Galvy é | ompany was 
give ntri rinkle the ware 
houses d piers of the Galveston Wharf 
Compa ‘ for some 15,000 heads. 
This is the sprinkler contract evel 
awarded in Two contracts aggre- 
eatine « se Oo 00,000 were obtained in 
Hous One was fe about 4,000 heads | 
in t Long Reach plant of the Houston | 
Co ress Comp owned by Anderson- | 
Clayton, which is being doubled, although 
t f t was constructed only last 
The s nd contract, also for about 
) hear r tl plant of the Ex- 
, Cr ss & Warehouse Company 
» in Houston 
Texas Department Collections 
L\USTIN, TE April § Collections 

r March in the Texas department of 

insurar ! ted to $1,138,000, approx- 

ex ss of tl total 

1 r g to a compila- 

le } ( n I Scott, and the 

4 f ie month in tl history 

( I departn It cted by 

Commissioner Sx that for this 

will ch 200,0 collec- 

r nt an 1y of 2.6 

evied i compa- 

I » taxes sessed ind 

é lasse ot insurance ompanies 
—_—— = a — 


| WILL GET SEPARATION FACTS 





Executive Committee of the Southeast- 
ern Underwriters Association Will 
Meet in Pinehurst Next Week 





The executive committee of the South- 
eastern One nates naegy “Associat ion will 
hold a meeting at Pinehurst, N. C. 
Thursday of next week. The members 
of the committee desire to be there at 

| that time because the insurance commis- 
sioners will hold their spring meeting 
| there and the premars Union will hold 
its semi-annual meeting at Pinehurst 
This will give an opportunity to the 
met be rs to sit in at the Western Union 
} meeting and learn something about 
separa. The Southeastern Under- 
writers Association has declared itself 
| in favor of separation, but has not yet 
| put the machinery into effect. It will 
| be able to get first hand information as 
to how Western Union is succeed- 


ing in its program. 





O’Beirne to Handle Standard 


The Automobile of Hartford announces 
that the business of the Standard of 
Hartford, which company was recently 
acquired by the Automobile, will be 
|} supervised in the south through E. N. 
O’Beirne, southern manager of the Auto- 


mobile at Atlanta, whose supervision 
will extend over North Carolina, South 
Carolina, Georgia, Alabama, Louisiana 
and Florida. The company now en- 
tering Florida. The Standard will not 
operate in Mississippi for the present. 


is 


Big Louisville Elevator Loss 


LOUISVILLE, KY., Apr. 8—Louisvillé 
suffered another big fire last week when 
the grain elevator of Early & Daniel 


Company, at Thirteenth and Maple 


streets, 





injured in the blaze. 


was almost totally destroyed, the loss 
being $238,000, of which about 50 percent 
was on the building, and the rest on 
stock, according to Alex W. Tippett of 
Tippett & Walker, Louisville local 
agents. The plant for years was oper- 
ated as a malt house by the Fleischman 
interests, and later by Winchester in- | 
terests as a grain storage house. it' hav- 
ing passed into the present ownership 
about a year ago. It is reported that 
the owners were planning extensive im- 
provements and enlargement at the time 
of the fire. A number of firemen were 


SOUTH CAROLINA SITUATION 


Commissioner McMahan Will Reissue 
the Licenses of Fire Companies 


After Conference Was Held 


igs everyv prospe c fat al amiic 





ot the disagreement 


McMahan, 








missioner of South Carolina, and the 
fire comp _— holding membership in 
the South Caroli i Inspection & Rating 
Bureau. Ww I "Sadie manager ¢ 

the Southeastern Underwriters Associ 
ation, accompanied by counsel for the 
organization, had a conference with the 
commissioner at Columbia several days 
igo, at which they submitted various 
documents filed with the insurance de- 
partment when the inspection and 

ing bureau was formed in 1917. 

these was an opinion of the 

legal firm of King & Soaiding. 

that in the creation of the organization 
all requirements of the South Carolina 
law had been complied with, and also 


H. 





letter from the then commissioner, 

F. McMaster, to the same effect Mr. 
McMahan requested that certified copies 
of the documents in question be filed 
with him, as the originals could not be 
located in his office. This was promptly 
done The commissioner declared that 
it was not now his purpose to withhold 
licenses from the compar as he in- 
timated he might do in his circular let- 
ter of March 26. Renewal licenses were 


due 
will be 
with the 

The situation 
for the companies 
Underwriters 
Union keeping its 


April 1, and these, it is anticipated 
speedily forthcoming in accord 
promise of Mr. McMahan. 

was handled entirely 
by the Southeastern 
Association, the Eastern 
hands off. Commis- 


sioner McMahan has very pronounced 
views to the conduct of fire insurance, 
at at the latest session of the South 
Carolina legislature submitted a bill for 
the more stringent regulation of the 
business. He favored state rate-mak- 
ing: strict commission and general ex- 
pense limitation and proposed a sales 
| tax of one-tenth of 1 percent of pre- 


in addition 


mage 


miums upon the companies 
to all other existing taxes. 
| the bill failed of enactment. 
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lature adjourned on March not to 
again meet until 1925. 
“South Carolina has ever been a hard 
state for the fire companies to operate 
in, differing markedly in its fire record 
and general treatment of the insurance 
interests from that of its neighbor, 


North Carolina, for example. 





Plan Memorial for Wright 








was a good Samaritan to deserv- 
men struggling for a start in 


NEW ORLEANS, LA., Apr. 8—A me- | 
morial fund is being raised by the in- | 
surance fraternity at New Orleans in | 
honor of E. E. Wright, Louisiana — 
man, who died March 7. The matter has 
been placed in the hands of a commit- | 

‘ sosed of Alonzo Church, Louis- | 
esl agent of the North America, 

A. D. McBryde, adjuster, and 

Hartson, local agent AS Mr. | 
| 


ness world it is proposed to rais« 
es on to some 


line 


ient amount to carry 





his efforts along that 





Stage Fire Prevention Meetings 


CHATTANOOGA, TENN. Apr. 8 








suecessful fire prevention meet- | 

ere held last week by T. Alfred | 
Meming. supervisor of conservation of | 
ae Mati Board. The Chattanooga | 
is behind the movement and 
making the local meetings a | 

The Optimists Club held a | 

at noon, with members of the 

of commerce and the safety | 

as guests Mr. Fleming ad- 

his meeting and in the after- | 

noon spoke before school gatherings. In 
the evening the insurance men them- 
selves gave a banquet, with Mr. Flem - 
g euest of honor. The Chat- | 
‘hamber of Commerce has out- | 





prevention 


comprehensive fire 
of a com- 


in charge 


lined a 
program, i co 
mittee headed by Charles F. Hood. Stan- 


Lachman, 


which is 


a prominent local agent, 
leaders in last week’s 
| 


ley 
was one of the 
fire prevention campaign. 


Birmingham Rates Reduced 


BIRMINGHAM, ALA., Apr. 8.—Notice 
of a decrease in Birmingham fire insur- 
ance rates effective from Jan. 1, has been 
; Underwriters 


given by the Southeastern s 
Association. The reduction is about 15 
per cent for the residential sections. 

I n 


Birmingham 
two districts, 
ing rated 
districts as Class 
ing of the association, 
placed in the first class, 
creased accordingly. No changes, how- 
ever, are made in the downtown section. 
Reason given for the change is that 
city’s fire department has improved under 


the downtown sections be- 
Class 1 and the residential 
2. Under the new rul- 
the whole city is 
with rates de- 


} 
| 
| 
} 
{ 
| 
was formerly divided into | 
| 


the 





the administration of Commissioner W. 
B. Cloe. 

Cecil L. Parker, secretary of the Bir- 
mingham Fire & Casualty Insurance Ex- 
chang has notified all agents of the 





change. 


World’s Largest Rice Mill Burns 


LAKE CHARLES, LA., Apr. 8.—The 
milling plant of the Lake Charles Rice 
Milling Company, said to be the largest 


in America, with 70,000 bags of clean and 
rough rice stocks, was destroyed by fire 
here early Friday morning. The plant 
and contents were valued at $750,000 and 
all of it was fully covered by insurance. 

The mill was equipped with an auto- 
matic sprinkler system. Firemen were 
handicapped in fighting the flames be- 
cause of low water pressure and were 


| 








| changed 
|} company. 
|} of Appeals of Ky. 


practically helpless in controlling the 
blaze with small streams. 

The mill proper was five stories hich. 
Two large warehouses, one wooden and 
the other brick, were razed. The heat 
from the burning structure was intense, 
even melting the nipples from several 
fire plugs. 


Opens New Adjusting Office 


R. H. Sclater has located at Big Stone 
Gap, Va., to handle adjustment 
assigned him in Clinch Valley, or 


work 
South- 


west Virginia, Bristol, Va.-Tenn., and 
eastern counties of Kentucky and Ten- 
nessee, He served five years in con- 
Struction work, eight years with an in- 
Spection and rating bureau, and five 
years as special agent for a fire com- 
pany. 
Florida Blue Goose 

The Florida Blue Goose conducted its 
annual splash at Jacksonville, Fla., with 
John F. Stafford, most loyal grand gan- 
der, as guest of honor. Loren H. Green, 
custodian of the flock, acted as _ toast- 





master at the banquet Mr. Stafford gz 


an interesting and illuminating address 
on the aims and objects of the order A 
large number of special agents, adjusters 
and managers were in attendance. Thres 
new members were initiated. 
Concern Held Not Liable 

The members of a co-operative fire in- 
suran company, organized under the 
laws of Kentucky cannot be held liable 
for assessments due to the insolvency of 
|; the company when the property insured 
by them is not situated in one of the 
counties in which the certificate of in- 
corporation authorizes the company to 


do business, as the liability of the mem- 
fixed by statute and cannot be 
by by-laws or contracts of the 
Hind v. Cook & Co. Court 
Decided Mar. 21. 


bers is 


Virginia Agency Changes 


James A, Crawford who represents the 





Yorkshire at Harrisonburg Va., has 
taken in Amos W. Miller as a partner, 
the style of the firm being Crawford & 
Miller. The firm of Dillon & Hooper at 


Bassett, Va., representing the Yorkshire 
has dissolved and the agency representa- 
tion has been transferred to J. R, Adams, 
trading as the Adams Insurance Agency. 


The Yorkshire has been planted at Lex- 
ington, Va., with W. L. Foltz. E. B. 


Fraley is now traveling for the company 
in Virginia, having recently succeeded 
M. S. Pendleton, resigned. 


Georgia Association Meeting 
There has been much jockeying 
and forth with regard to the date of the 
annual meeting of the Georgia Associa- 
tion of Insurance Agents. This has 
finally been set for Apr. 17-18 at Colum- 
bus. 


back 


Virginia Notes 

A charter has been issued to Thomson, 
Etheredge & Co., Norfolk, Va., to engage 
in the insurance business, capital ranging 
from $10,000 to $25,000. Incorporators are 
Marduant Etheredge, president: Robert H. 
Etheredge, secretary, and R. S. Withers, 
all of Norfolk. 

Keeling Brothers, of Danville, Va., have 
incorporated to do a general real estate 
and insurance agency business with capi- 
tal ranging from $10,000 to $50,000. In- 
corporators are J. W. Keeling, president; 
H. J. Keeling, secretary, and C. W. Keel- 
ing, all of Danville. 





BOOSTS STATE RATING PLAN | 


Oakland Chamber of Commerce Appeals 
to Other California Organiza- 
tions for Support 


Apparently the Oakland Chamber of | 
Commerce is out after the scalps of the 
fire insurance companies operating in 
California. According to letters sent 
out by the managing director of the 
organization to chambers of commerce 
throughout the state, an appeal is made 
tor a concerted effort to place a state- 
rating law on the statute books. It is 
alleged that rates, particularly in mer- 








cantile and manufacturing sections, are 
excessive throughout California. 
The letter sent out to the various 


| chambers of commerce follows: 
| 


The Oakland Chamber of Commerce, 


through a special committee for the 
study of fire insurance rates, has just 
concluded a careful investigation ex- 


| tending through the most cities of size 


in the United States. 

The facts disclosed by the committee 
seem to indicate that fire insurance rates 
in Oakland and throughout California, 
particularly in mercantile and manufac- 
turing sections, are and have been for 
many years excessive. The committee 
further has found that 18 states of the 
Union, including New York, Ohio, Ken- 
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AMERICAN UNION 


Insurance Company of New York 


Administrative Offices, Hartford, Conn. 
J. H. VREELAND, President 


Capital $500,000.00 


Assets $1,289,876.49 


Policyholders Surplus $1,208,925.57 


Fire Insurance and All Allied Lines 











GEO. A. WILSON 
PRESIDENT 


J. MORGAN STEVENS 
VICE PRESIDENT 


N. L. CARPENTER 
TREASURER 


W D. MOUNGER 
SECRETARY 


MISSISSIPPI Fipe 
INSURANCE COMPANY 





JACKSON ,MISSISSIPPI 


Capital Stock..... 


ia 
TOTAL ASSETS. ........000.. 


$351,940.00 
. -$271,090.61 
1,167,975.92 





/_—— 





*‘A GOOD AGENCY COMPANY” 





Write us for representation 








MINSTER MUTUAL FIRE 


INSURANCE CO. 
J. B. RATERMAN, President 


Inc. 1849 


MINSTER, OHIO 


JOS. E. SCHMIEDER, Secretary 


VERNON B. ARNOLD, Special Agent, Lima, Ohio 








I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 





Hanover Fire Insurance Co., of New York 


Tokio Marine & Fire Ins. Co. 
Girard Fire & Marine Ins. 


Northwestern Fire & Marine Ins. 


Patriotic Ins. Co. of America 
Co., (Underwriters Dept.) 
Co., of Minneapolis 


Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 
Twin City Fire Ins.Co. of Minneapolis 
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HENRY G. BARBEE 
President 


GEORGE A. MORIN 
Managing Underwriter Fire Department 


JAMES A. BLAINEY 
Vice-Pres. and Becy. 


ms HAMPTON ROADS 


FIRE 4% MARINE 
Insurance Company 


NORFOLK, VIRGINIA 





Lloyd H. Smith & Co., Cook County Agents 
1405 Insurance Exchange, Chicago 























THE 


London & Lancashire 
Insurance Company 


Limited 


of London 


CHARLES E. DOX, Manager 


Western Department 


39 S. La Salle St., Chicago, Illinois 


A. G. McILWAINE, Manager } 
Hartford, Conn. } 


| 
GEORGE O. SMITH, Manager 
} 
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San Francisco 











BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


| Brevoort Hotel upholds worthily 
| the best traditions of American 
| hotels famed for hospitality. 











RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on ail 
devices 








The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1924 . $5,691,393.58 


Capital Stock . . . . .  1,000,000.0) 
Re-Insurance Reserve. . .  3,519,824.78 
Reserves of other Liabilities . 366,510.72 
Surplus to Policyholders . 1,805,058.08 
—Writing— 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 





An Agency Company Feunded 1873 
Total Cash Assets................§ 20,068 
Total Liabilities ............ 86,986.93 
New Cash jus.. 

Total Amount at Risk.. 

Total Losses Reds Gk 

T Savings to Policyholders... 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate ef Dividend te Pollcyholders 
2@ per cent 
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tucky, Minnesota, Indiana and Michigan, 
have on their statute books laws which 
provide the machinery and makes man- 
datory the adjustment of fire insurance 
rates. 

If, and when necessary in the absence 
of any such advantages in this state, it 
is evident that this situation can easiest 
and best be remedied by the voluntary 
action of the Board of Fire Underwrit- 
ers of the Pacific, which board so far 
as Oakland is concerned has just stead- 
fastly refused to offer any other than 
unsubstantial relief. 

Therefore, the only solution to the 
problem of excessive fire insurance rates 
in California may seem to lie in legisla- 
tion and we now have a special com- 
mittee, of which ex-Governor Pardee is 
chairman, investigating the feasibility of 
inaugurating a state-wide campaign to 
invoke the initiative and place on our 
statute books a corrective law in this 
matter. 

This communication is being addressed 
to you and several other prominent cham- 
bers in the state as a preliminary step 
in investigating what support might 
available for such a movement. 


be 





Watch Effect of New Rule 
SAN FRANCISCO, CAL., Apr. 8.— 
The adoption by the Pacific Board of 
a rule that a general agent can not act 


as local agent for companies, other than 
those for which he holds a _ general 
agent’s contract, will force general 


agents either to relinquish their present 
local agencies or give up their general 
agency contracts. In the Pacific north- 
west there are a dozen general agencies 
which do a large local business through 
companies for which they hold no gen- 
eral agency agreement and what action 


the northwest insurance men will take 
is awaited with interest. 
Insurance companies which, pending 


settlement of the general agency situ- 
ation, had advised their Seattle agents to 
pay excess commissions in order to 
meet competition of local general agents, 
have now withdrawn orders. 


New Rates for Oakdale, Cal. 


Oakdale, Cal., has been resurveyed and 
a new book of rates issued. Improve- 
ments in the water system are respon- 
sible for the following average rate re- 
ductions: Brick mercantile, 9 percent; 
contents, 5 percent; frame mercantile, 6 
percent; basis on dwellings, 5 cents. 





Portable Fire Pumps a Success 


PORTLAND, ORBE., Apr. 8.—Two hun- 
dred timbermen, lumbermen, state and 
national forest officials, and others unan- 
imously declared that they believed the 
portable gasoline fire pump for forest 
fire fighting was a success when tests 
were made at Longview, Wash., a few 
days ago. The latter city is the location 
of the Long-Bell Lumber Company’s 
mills and city under erection. Small 
portable machines weighing from 37 to 
150 pounds were used in the demon- 
stration. Water was pumped more than 
a 300-foot elevation through over 1,000 
feet of hose and thrown out at the rate 
of about 17 gallons a minute. 

The forestry service has more than a 
score of pumps at present. Lumbermen 
and timbermen present predicted that a 
large number of pumps would be bought 
for private fire fighting during the next 
few years, 


General’s Agency Convention 

PORTLAND, ORE., Apr, 8.—The Gen- 
eral of Seattle, held an agency conven- 
tion at Portland last week, when about 
30 Oregon and southern Washington 
agents were present. President H. K. 
Dent, Samuel G. Lamping, superinten- 
dent of agencies, and O. W. Loomis, spe- 
cial agent, were among the speakers. 
Mr. Loomis, assisted by Ferry Smith of 
Dooly & Co., Portland agents, made ar- 
rangements for the convention. 


Portland Blue Goose Luncheons 

PORTLAND, ORE., 
of the Blue Goose 
holding weekly luncheons 
Walter FE. Bliss, state 
North America, made 
the first luncheon. 
held from time 


8.—Members 
have started 
on Monday. 
agent for the 
arrangements for 
Programs will be 
to time. 


Apr. 
here 


F. T. Weir Joins Silent & Co. 
F. T. Weir. 
Weir & Co., 


former president of F. T. 
and also former head of the 
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Consolidated Surety 
process of formation, has joined the Ed- 
ward D. Silent & Co. agency at Los An- 
geles and will have charge of its insur- 
ance and bond department. Mr. Weir's 
former insurance business will be contin- 
ued from the Silent company’s office. Mr. 
Silent will make application to join the 
Los Angeles Fire Insurance Exchange. 


of Los Angeles, in 


Told to Cease Writing 


SAN FRANCISCO, CAL., Apr. 8.—Ac- 
cording to report in San Francisco the 
Omaha Liberty Fire of Omaha, Neb., and 
the Liberty of St. Louis have received in- 
structions from the California insurance 
department to cease writing business in 
California owing to an impairment in cap- 
ital. F. Earl Alderson, who has been 
acting as general agent in Los Angeles 
for the United Liberties and underwrit- 
ers agency, backed by the Liberty and 
the Hampton Roads Fire & Marine, has 
been appointed general agent for the lat- 
ter company. 


Lyng to Handle Hail Losses 


The Pacific Coast 
has announced the transfer of H. C. Lyng 
to Spokane, Wash., to become _ superin- 
tendent of the hail loss department dur- 
ing the coming hail season. He will re- 
main in Spokane following the hail sea- 
son for fire losses. C. P. Cadman, for- 
merly of Evanstown, Ind., is taking Mr. 
I.yng’s former position at Great Falls, 
Mont. 


Adjustment Bureau 


California Agents’ Program 


The program for the annual convention 


of the California Association of Insur- 
ance Agents, to be held May 22-24 in 
Fresno, is rapidly being shaped up ac- 
cording to officers of the organization. 
Considerable time will be given to dis- 
cussion regarding recent agitation 
against stock insurance in California. The 


losses on 


the Pacific Coast, including 
Astoria, 


Ore., and Berkeley, Cal. 


Coast Field Changes 


| 
J. Edward Johnson, special agent for 
the London Assurance in the Pacific 


northwest, with headquarters in Spokane, 
has been transferred to Seattle to fill the 
vacancy caused by the resignation of 
Fred J. Perry to become assistant to Vice. 
President C. C. Kinney of Marsh & Me. 
Lennan in San Francisco. 

Rudolph C, Malm has resigned as spe- 
| cial agent for the Geo. H. Tyson gen. 
eral agency of San Francisco to join the 
Continental. Mr. Malm, who has been 
leoated at Fresno, will be succeeded by A. 
P. Dee, formerly with the Hinchman, 
Wentz & Miller general agency. 





A. C. Heriot in Field 


Heriot has been appointed special 
Charles A. Colvin compa- 
| nies, covering central California. Mr. 
Heriot has been with the Pacific depart- 
| ment of the Providence-Washington and 
affiliated companies for the past four 
years, having served recently as examiner 
in the city department. 


dd & 
agent for the 








Coast Notes 


Dwight Chapman is spending several 
weeks on the Pacific coast, on business for 
the Aetna Fire. 
| Fire last week destroyed the saw 
of W. J. Hotchkiss at Union Landing, Cal., 
with loss of approximately $200,000, the 
insurance amounting to only $25,000 


mill 


W. M. Speyer, Pacific Coast manager 
of the New Zealand, together with his 
wife, is on his way back to San Fran- 


cisco from his visit to the home 
Auckland. 

Henley & Scott, general agents at San 
Francisco have taken over the entire sec- 
ond floor of the Royal building in addi- 
tion to their present space on the ground 


office in 





Fresno local association is holding weekly | floor of the building. 
meetings in preparation for the gather- The Stockdale Country Club at Bakers- 
ing field, Cal.. was totally destroyed by fire 
jemenenarniesinnn a short time ago. The loss is being ad- 
: ’ : justed by Independent Adjuster, Jas. S. 
Adjustment Bureau's Showing tankin, of Fresno. The building when 
SAN FRANCISCO, CAL., Apr. 8.—The | erected ten years ago cost in the neigh- 
Pacific Coast Adjustment Bureau held its | borhood of $200,000. 
annual meeting in San Francisco last Ph ge J et yp ney = 
-eek anager William K. Withers in | Pacific Coast to become connected wi 
week. - oe = _ , J red , at aa Bu- the executive staff of Crum & Forster at 
his annual report showec ha a : New York, is visiting San Francisco 
reau’s 1925 income amounted to $166,539, | Where he is completing arrangements for 
eperating expenses $156,841. Last year the removal of his residence to his new 
the bureau handled the bulk of the heavy | headquarters in the east. 
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| IN THE MOUNTAIN FIELD 


PLAN FIRE PREVENTION WORK 


Conference Called for May 5 to Con- 
sider Future of Work in 
Mountain States 


DENVER, COLO., April 8.—Fire 
prevention activities in the Rocky 
Mountain field will be given new life at 
a — rence to be held on May 5, when 
R. E. Vernor, manager of the fire pre- 
=o Me department of the Western 
Actuarial Bureau, will address the 
Rocky Mountain Field Club. The fire 
prevention activities in the Rocky Moun- 
tain states have slowed up considerably 
during the past few months, but a new 
campaign is now contemplated and Mr. 
Vernor will assist in organizing the 
work. Need for definite action has been 
seen for some time and the field men 
are now planning to head up the work 
and carry on a campaign for the elimi- 
nation of fire waste in the Mountain 
states. Fire prevention work in these 
states has not been up to par with that 
in other western department states in 
the past, but the field men feel that they 
will now put that territory on the fire 
prevention map. They have done ex- 


cellent work in the past, particularly 
along educational lines, and the con- 
ference called for May will determine 


upon future plans for constructive work 
in the field. The plan that is being fol- 
lowed in most western department states 
is to stage at least one town inspection 
a month, covering those towns whose 
record shows need for such a campaign. 


New Agency at Lander, Wyo. 
R. LaRossingnol 
agency at Lander, 


has 
Wyo. 


local 
Fischer, 


opened a 
Ben 





former county treasurer, has joined the 
agency as manager of the fire depart- 
ment. 


Aurora Agent Elected Mayor 


John M. MeMillan, 
rora Realty 
several fire 
elected mayor 
to one vote. 


president of the Au- 
Company, and local agent of 
companies, has just been 
of Aurora, Colo., by a three 





Boulder Agency Sold 


The J. E. Adamson & Co. agency of 
Boulder, Colo., has been sold to De Backer 
& Krueger of the same town, and all of 
the companies formerly in the Adamson 
agency have been transferred to De 
Backer & Krueger thereby making this 
agency one of the largest and strongest 
in northern Colorado. 


Probe Colorado School Losses 


DENVER, COLO., April 8.—As_ suspi- 
cious circumstances seem to. surround 
several of the recent school losses, which 
lave come thick and fast since the first 
of the year, an investigation, in which 
the state superintendent of public in- 
struction, the state insurance department 
and other agencies will join, is to be 
started immediately. It is hoped by this 
means to ascertain whether these losses 
are caused by incendiarism, faulty con- 
struction or poor housekeeping 


Oil Association Has Denver Office 


DENVER, COLO., April 8.—C. W. Har- 
din, special agent of the Oil Insurance 
Association, is now in Denver to estab- 
lish a branch office for his company, and 
to make this city his permanent resi- 
dence. 


Farmington Agent Dies 


A. L. Davis, leading local 
Farmington, N, M., died April 1. 


agent of 
While 
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no disposition has as yet been made of 
the agency it is believed that one of his 
sons will continue the business and not 
dispose of it as at first proposed. 


Directory Classifies Branches 


DENVER, COLO., Apr. 8.—The Denver 
general agency of Miller, Cobb & Stebbins 
whose boast is that it has been in busi- 
ness since 1870, each year issues an in- 





surance directory containing the names, 
addresses and telephone numbers of all 
general, local, state and 
but it remained for this year’s issue to 
correctly classify each branch, which is 
done by using various colored inks, and 
local opinion is that the colors are cor- 
rect and appropriate. The local agents 
are blue, the state and special agents are 


| 


special agents, | 


green and the general agents are in the | 


red. 
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BLAME COMPANIES FOR DELAY| HAIL RESULTS SATISFACTORY 





Connecticut Agents Without Licenses 
Because Requisitions Late in 
Reaching Départment 





HARTFORD, CONN., Apr. 8.—Ap- 
proximately 8,000 agents in Connecticut 
were not able to write any business on 
Apr. 1 because of negligence on the part 
of the companies in filing with the in- 
surance commissioner applications for 


1924 licenses, which become effective 
on that date, Commissioner Dunham 
states. 


All of the company licenses for 1924 
were issued, but, out of approximately 
16,000 agents and brokers in the state, 
only 7,500 have received the permits 
under which they could operate from 
Apr. 2 until Mar. 31, 1925. rely 

In explaining that the trouble lies in 
negligence on the part of the companies, 
Commissioner Dunham said that, al- 
though it is incumbent upon the agents 
themselves to see that they have li- 
censes, the practice has been for the 
companies to make application for li- 
censes for all their agents and then dis- 
tribute them. 


One company in the city, he said, sent | 


in applications for 300 of its agents at 


5:30 p. m. Mar. 31, a full hour after the | 


office closed for the day. 

The gradual tightening up by the state 
department on all agents and brokers, 
which has been a feature of Commis- 
sioner Dunham’s administration of the 
office, is receiving further pressure this 
year. No part-time brokers are being 
licensed by the department and all the 
brokers are being required to pass an 
examination. 

The license card for this year is much 
smaller than it has been in the past 


and, is being modelled after the motor } 


vehicle operators’ licenses, so that it 


can be carried in the pocket conven- ! 


iently. 
Hartford Per Capita Loss Low 
HARTFORD, CONN., April 8.—A 
tistical table now being made ready for 
publication by the Hartford 


sta- 


Chamber of | 


Commerce shows that the per capita fire | 


loss in this city during the last five years 
is less than $1.50, 


a low figure consider- | 


ing the size of the city, and a rate main- | 


tained by few cities in the nation. 
fire loss here over a period of five years 
has been so low that it is almost impos- 
sible to show a per capita decrease. 


The } 


Companies Writing Connecticut To- | 


bacco Growers’ Line, However, 
Oppose Further Reduction 


HARTFORD, CONN., Apr. 
Officials of Hartford companies which 
issued hail coverage in 1923 to members 
of the Connecticut Valley Tobacco As- 
sociation intimated that they were 
adverse to any further reduction to 
members from the rate of $24 an acre 
specially given to them. An article in 
regard to the situation here, published 
in New York asserts that companies 
“would avoid a repetition of last season’s 
conditions, when the rate was cut in half 
for members of the association.” It 
argues that in a period of several years 
hail insurance in the valley here has 
been discouraging, and declares that 
“most companies are not enthusiastic.” 
It admits that the 1923 experience was 
fortunate for most of the underwriters 
and reports that members of the associa- 
tion desire a rate even lower than in that 
year when the $24 drew a coverage otf 
$300 an acre. The article maintains that 
underwriters wish at least three years 
of experience before making further 
concessions. 


8.— 


Why Reduction Was Made 


Officers of companies here say that | 


their companies were able last summer 
to give a very substantial reduction 
from a previous rate of $50 an acre be- 
cause they covered an immense acre- 
age instead of scattered farms and be- 
cause of the freaky and sporadic damage 
of hail, which often does not fall 
extensively even in the areas visited, 
but hits small patches in these areas. In 
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Sain S Mayon? 


This advertisement 
is inserted. for the benefit of the Casualty Companies 
I do not represent. 


Specializing ONLY in adjusting 
burglary losses. 
the Companies I represent. 


References— 


711 Insurance Exchange Chicago, IIl. 
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Wisconsin 
Michigan 
Minnesota 
Southern Illinois 

A. F. Miller, Belleville, Illinois. 
Iowa and Nebraska 
Indiana 


Northern Illinois 





Acquire 


Ohio and Tennessee 
D. C. Morgan, 1st Nat’l1 Bank Bldg., Columbus. 


Wm. S. Audiss, 13 Waugoo Street, Oshkosh. 
Edward Bliven, Free Press Bldg., Detroit. 


Wm. U. Knight, Plymouth Bldg., Minneapolis. 


L. A. Riemann, Securities Bldg., Des Moines. 
O. H. Rudy, State Savings & Trust Bldg., Indianapolis. 


R. E. Schramm, Insurance Exchange, Chicago. 
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Operating Along Sound Lines. 


American National Fire Insurance 
Company 
Capital $500,000 


CHAUNCEY B. BAKER, President 


COLUMBUS, 
OHIO 


JOHN A. DODD, Secretary 


Progressive, Yet Conservative. 























Personal Jewelry and Furs 


“ALL RISK” cover against loss or damage wherever located 





and in any situations. 
Rates and Form Attractive. 


MARSH & MCLENNAN 


175 W. Jackson Boulevard, CHICAGO 


























THIS IS IT! 


A Real Rate Finder and Cancellator 

Shows the percentage of earned premium all 
worked out. No calculating—simply find the per- 
centage by reading off the arrow from circular 
columns on a dial. 

Only earned premium finder that takes you to 
the percentage without a single calculation. All 
that is left to dois apply the percentage to the 
premium, Accurate within 4 cents on $100 pre- 
mium, any period one day to 3 years. Greatest 
time-saver ever introduced— absolutely accurate. 


THE DISCOMPUTER 
$2.00 


The National Underwriter 
1362 Insurance Exch. Chicago 
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Victory Ins. Co. 
of Philadelphia 
and 
Reliance Ins. Co. 
of Philadelphia 
Mighty Good Agency Com- 
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WESTERN DEPARTMEN 
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| Efficient and 
| Expert Service 


AUTOMOBILE DEPT. 


HANOVER FIRE 
INSURANCE CO. 


NEW YORK CHICAGO SAN FRANCISCO 








Dayton Mutual Fire 
Insurance Co., “oro * 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 
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1923 it happened that the hail damage 
seemed to be minimized, at least in 
comparison with some years shortly 
prior. For the present, at any rate, the 
companies desire further experience and 
additional statistics before making a re- 
duction. The view is held that the rate 
of $24 was an extreme concession. 

Growers who were not members of 
the association were compelled to pay 
$50 an acre and a number made com- 
plaint. [They alleged discrimination. 
The matter was taken to the insurance 
commissioner of Massachusetts, who 
gave a ruling that there was no discrim- 
ination. The Connecticut department 
also gave a ruling that discrimination 
did not exist. A special rate was made 
to growers in the association on a prin- 
ciple urged to be similar in some re- 
spect to group insurance. 

Association Issues Appeal 

The field service department of the 
tobacco growers’ association has issued 
an appeal to members to apply for in- 
surance. 
panies will not write unless a sufficient 
spread is obtained. It prints a blank to 
be filled out desiring the association to 
obtain hail insurance with a $300 cover- 
age and authorizing it to deduct the 
premium at a rate of not more than $24 
an acre with interest at 4% percent 
from July 1 to the date of payment of 
proceeds of sale. 


Claim Inspections Valuable 


BALTIMORE, MD., Apr, 8.—Regular 
tests of fire alarm boxes offer one of 
the principal means of keeping down 
fire losses, according to August Emrich, 
chief engineer of the 
partment, who said a few minutes delay 
in sending in an alarm often 
thousands of dollars loss 

A regular inspection of all boxes is 
counted on to detect any defects and 
assure perfect operation of the alarm 
System, he said. Each captain is as- 
signed a certain district monthly, in 
which he is required to inspect and test 
every fire-alarm box and hydrant, as 
well as make other investigations bear- 
ing on better fire protection Complete 


means 


reports of any defects or suggestions are | 


required to be made at once, he 

In addition two linemen daily make 
tests, repairs and inspection of fire 
boxes. As soon as an alarm is sounded 
a linesman goes to the box, examines it 
and puts it into condition for service 
No other fire department in the country, 


added. 


so far as is known, makes the regular 
box inspections required here 


Abandon Boston Credit Plan 


BOSTON, MASS., Apr. 8.—The Boston 
Clearing House credit plan for the 
prompt collection of fire premiums, has 
been abandoned Final and definite ac- 
tion in the matter was taken Friday at 


a special meeting of the clearing house 

Notwithstanding all the members of 
the clearing house voted to put the 
plan into effect originally when the 
call was sent out for compliance with 
the plan a number of large 


failed to make returns 


\ meeting for final action was called 


It tells that the insurance com- | 


3altimore fire de- | 


UNDERWRITER 


i 

| for Friday. Barely a quorum of the 

| clearing house showed up. William H. 
Howes put a motion that the credit plan 
be abandoned. It was seconded by R. L. 
Hoffman and carried 


Ide Agency to Continue 

The Henry J. Ide general agency of 
Boston will be continued with Mr. Ide 
holding an interest and with Ralph E. 
Hinckley, associate general agent with 
Mr. Ide for many years, in active direc- 
tion of the business Upon the death of 
Henry J. Ide it was thought the agency 
might be discontinued, but plans have 
now been made for continuation without 
change 





World F. & M. Licensed 


NEW YORK, Apr. 8.—The World Fire 
& Marine of Hartford has been licensed 
by the New York insurance department 
The company, which is a running mate 
of the Aetna Fire, commenced business 
in Connecticut early in January with 
$1,000,000 capital and $2,000,000 surplus. 
Action on applications for admission into 
New York was deferred because of the 
question as to the ownership of the 
stock of the new business. It is con- 
trolled through the medium of a holding 
corporation and the ability of the insur- 
ance department to license such a 
company was questioned. Some changes 
in the New York law have been pro- 
posed, however, and in view of this the 
department feels that it can now Iicense 
the World Fire & Marine without dis- 
crimination, 


New England Notes 
Patterson, Wylde & Windeler of Bos- 
| ton announced this week that Oliver Tur- 
ner and Edwin A. Boardman had been 
admitted to partnership in the firm. 

“National Fire Night” was observed by 
Lafayette Masonic Lodge at Hartford, 
last week, when the Master Mason degree 
was conferred on members of the National 
Fire Insurance Company, all acting offi- 
cers being National Fire attaches 

The annual dinner dance of the Em- 
ployes’ Club of the Seottish Union & Na- 
tional was held in Hartford last week. 
y elected were: President, 

Henry Smith: vice-president, Angus Ca- 

ruth; secretary, Hilda Ashby; treasurer, 
; Milton Liebe: historian, Esther Norton. 

Victor Valgren addressed the members 
he Aetna Life Club at their round 
table meeting at Hartford Apr. 8 on the 
subject of hail insurance and weather 








hazard Mr. Valgren is in charge of the 
various weather hazard coverages now 
written by the Automobile, including 


rain, hail, frost, ete 


Pennsylvania Notes 


Fire starting in the basement last 
Friday destroyed one of the finest resi- 
dences at Lancaster, Pa., with loss esti- 
mated at $75,000. It was the home of 
Charles L. Miller on Wheatland avenue 
just west of the city. Virtually all of 
the costly furnishings were destroyed. 
Firemen were handicapped by low water 
pressure. 

Garrick Hall, Philadelphia, was de- 
stroyed by ‘-e last week, with loss 
placed at nearly $50,000. The building, 
erected in 1902, was in a congested sec- 
tion of the city. The origin of the blaze 
is supposed to have been in a kitchen 
used for caterers on. the first floor 
Woodwork, flags, bunting, etc., fed the 
flames 
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ONTARIO PROBLEM UNSETTLed 


Decision to Install Stamping System 
Cancelled and New Meeting 
Called for April 14 


TORONTO, ONT., April 8—Condi- 
tions in the fire insurance business in 
the province of Ontario were com- 
mented on last fall, and shortly after- 
wards head offices of English and 
American companies instructed their 
Canadian representatives, members of 
the Canadian Fire Underwriters Associ- 
ation, very definitely in regard to their 
living up to their obligations as mem- 
bers of that association. Shortly after 
this the association unanimously agreed 
that a stamping system be inaugurated. 
Companies now report receipt of a no- 
tice cancelling circulars sent them in 
March last advising them of the inau- 


guration of this new stamping system, 
ind calling for their attendance at a 
pecial meeting in Montreal on April 14. 
[t would seem as though tariff com- 
panies are still loath to submit to su- 
pervision by their own organization of 
| their business written in eastern Can- 
ada, although it is reported that at this 
time the majority of the opposition 
|} comes from the agents. 
| Itis known at the present time that in 
many sections of the province no at- 
| tempt is made to maintain tariff rates, 
and threats are heard that if something 
is not done to put all members on an 
equitable basis, some of the companies 
may find it necessary to take steps to 
protect their own business—from what 
is considered unfair competition. 


Loss at Melville, Sask. 


A disastrous fire occurred at Melville, 
| Sask. It started in the basement of a 
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building occupied as a restaurant and 
confectionery. The cause is not deter. 
mined, but is thought to have been due 
to overheated stove or stove pipes ignit 
ing the woodwork. The total loss is es. 
timated at over $50,000, " some seven 
buildings, among which were two n- 
fectionery stores, pool room, barber, 
boot repair shop and two restaurants, 
being affected Only $20,000 insurance 
Was carried, and in some cases loss to 
the occupants was total. 


Union Gets Calgary Company 





Control of the Farmers’ Fire & fail 
Insurance Company, operating in the 
provinces of Saskatchewan and Alberta 


with head office at Calgary, has now been 
taken over by the Union of Canton 
Charles R. Elderton of Vancouver will 
have the future management of the com- 
pany, and has appointed Toole, Peet & 
Co. of Calgary as general agents for the 
provinces of Saskatchewan and Alberta 


Goes to Vancouver Agency 


WINNIPEG, MAN., April 8.—G, I 
Roberts, for many years in this city as 
manager of the Winnipeg Insurance & 
Vessel Agency, has now gone to Van- 
couver, B. C., to operate the Vancouver 
Insurance & Vessel Agency This is an 
organization which has many offices 
spread over Canada and the Pacific Coast 


Canadian Fire Losses 


According to the “Monetary Times,” 
fire losses in Canada for the week ending 
March 19 are estimated at $306,500, as 
compared with $780,650 for the _ corre- 
sponding week of 1923. 


Leblanc on Coast Trip 

WINNIPEG, MAN., April 8.—Rodolphe 
Leblane, chief inspector of the British 
Colonial Fire, British Underwriters, and 
Fire Association, was in Winnipeg last 
week, on his way back to head offices 
He has been as far west as the coast ona 
business trip for these companies, gen- 
erally looking over matters of interest to 
the companies at the 
throughout the west. 


various towns 


Companies Win Ontario Case 


A decision in the Ontario courts has 
recently been given in connection with a 
case in connection with change of oc- 
cupancy made in a risk without notice to 
the fire insurance companies. where a fire 
occurred and the compar declined to 











indemnify the insured for loss The 
amount claimed by the insured was $20,- 
O00, At the time the insurance was ef 
fected the property was used as a garage 
Subsequently the building was alter 
without notice to the companies so as 
to adapt part of it for manufacturing 
toys, a much more hazardous business 
than that for which tl ropert vas 
used and intended when the insurance was 
first effected The undertaking of the 
companies as set out in their contracts 
was to insure against loss by fire to 
roperty “only while occupied as a gar- 
age.” The judge dismissed th ictio 
tating that he was unable to find that 
the stipulation and terms were not in the 
circumstances “just and reaso! 


Win Winnipeg Bowling Championship 

WINNIPEG, MAN., April § Allan Kil- 
lam & McKay captured the Fir Insur- 
ance Bowling League championshiy de- 
feating the London & Liverpool & Globe 
in the final roll off, by winning two games 
out of three. Previi ly these teams had 











fought without arr n at a decision, 
each winning three games, and the battle 
was then postponed till later in the week 


with the above result. 


Canadian Notes 


Chas. Hunter of Smith, McKenzie, Hall 
& Hunter, has returned to Toronto after 
a short trip to Montreal. 

The Frudential Assurance has been li- 
censed to transact the business of fire 
insurance in Saskatchewan. 

_Application is now being made to par- 
liament for an act to incorporate the 
Laurentian Fire Insurance Company. 

Cc. Tyre of the Phoenix of London 
visited Toronto last week J. Ross 
Stewart, assistant secretary of the Aetna 
of Hartford is now in Toronto. 

Wm. Cowan, western inspector of the 
Scottish Union & National, passed 
through Toronto on Saturday on his re- 
turn from the head office at Hartford. 

The firm of Allen & Boultby has just 
established at Vancouver, B. C., and will 
represent the Employers Liability, Mer- 
chants Marine and Anglo-Scottish General 
Commercial. 

F. D. Williams, formerly with the Lon- 


me 4 40h 

















XUM 


April 10, 1924 


don Mutual Fire at Toronto, has now 
opened an office in that city for adjusting 
fire losses. liability, and burglary claims. 


Mr. Williams has been in the fire insur- 


ance business for the past 25 years. 

At Lac du Bonnet, Man., an old land- 
mark in the shape of the hotel was wiped 
out by fire, the loss being estimated at 
$8,000 Near the same vicinity, a store 
was totally destroyed also, the owner 
not having any insurance, losing both 


home and business. 
Cc. E. Grosse, formerly associated with 
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companies under the management 
Theo. Munier of Montreal, is 
nected with the London Guarantee & 
Accident head office in Toronto, replac- 
ing R. J. Smith, who has gone into the 
fire loss adjusting business. 


of 
now con- 


Approval of a scheme to provide the 
suburb of Elmwood, Winnipeg, with an 
adequate water supply, has been made 


by the utilities committee. An expendi- 
ture of $62,000 will be required, and con- 
struction of some $20,000 of new mains 
will be proceeded with this summer. 
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GIVE THE ADVISORY AMOUNTS 


Absence of List in the New Manual 
Has Caused Much Inconvenience 
to Agents 


Agents have been inquiring to 
proper advisory amounts of automobile 
insurance to allow in the writing of fire, 
theft and transportation policies. This 
question a as a result of the absence 
from the Jan. 1, 1924, rules, rates and 
premium books of the lists contained in 


former issues. 


as 


rose 


One of the companies came to the 


rescue with the information that, as a 
general rule, agents could follow the 
umounts as given on page 6 of the old 
books. 


However, it is suggested that on com- 
mercial t percentages be reduced 
( apply this same rule to 


ifs the 


nt and 





e cars that are not considered 

‘d makes. By this is meant cars 

lo not have well established 

s or where the output is very 

much limited. : 
To help those who may have mis- 


placed or destroyed the old manuals, the 


list is appended: 
Age group 


999 and $4,000; 





i and 
inder under over 

l Oe YO, VOC, 

2 60 70 RO 

3 50 60 70 

4+ 0 50 60 

5 Ain 10) 0 

These p entages shal pp to the 

manufactu s’ current list pri 


Business Good at Buffalo 


BUFFALO, N. Y¥ Apr. $.—Buffalo 


in- 
surance men report that the increased 
rates on automobile insurance effective 
the first of the year in this city have 
not resulted in any decrease of the bus- 
Iness written, and that their premiums 
are running well ahead of premiums for 
the same period last year. There has 
been some mutual competition and a lit- 
tle from one cut-rate company but noth- 
ing of a serious nature. 
One agency manager reports that 


many are increasing their liability limits 
at this time, changing from 
000 or $10,000-$10,000 to the higher lim- 
its of $25,000-$25,000, for the more com- 
plete protection afforded, all of 
means increased premiums in dollars 
and cents, and which more than makes 
up for any business the mutuals may 
cut away from the board companies on 
account of the increased rates. 


$5,000-$10,- 


which 


SUIT HAS BEEN DISMISSED 
Illinois Automobile Club Members Lose 
in Case Brought Against the 
Western Automobile of Kansas 


Judge Adam C. 
States District 
dismissed for want of equity the suit 
brought by members of the Illinois 
Automobile Club against the Western 
Automobile of Fort Scott, Kan., for the 


Smith of the United 


Court in Chicago has 





recovery of premiums on personal lia- 
hiht¢ew « lic; Th “ vo ” ‘1 r 

bility policies, ihere were 20 plaintiffs, 
represented by Judge Rufus M. Potts, 


C. W. Armstrong, and Goodchilds, Bobb 
& Westcott. 





More than 3,000 members of the Illi 
nois Automobile Club had taken out 
these policies which were i ued sev- 
eral years ago. The Western Auto- 
mobile permitted its Chicag 


icago agents to 
busimess of the Automobile 


. Wet 
a brokerage 


the 


on 


accept 
Club 
spe cial 
volume. 





illowing a 
the 
that 


basis, 





rate in consideration 
Later the 
this arrangement w prot 
decided to policies, return- 
ing all unearned premiums 

Che plaintiffs clai that ler a 
of the Kansas Supreme Court, 
the policies were illegal and void, and 
ked the return of all premiums, which 
amounted $380,000. The 
had already paid the unearned prem 
On Feb. 15 they applied for 


company 


rounc 


table, a1 


as 


the 


cancel 





med 





un 
de cision 


to company 
ium. 
an injunc- 


tion to prevent the company from re- 
moving any property from Illinois. 
This was granted the next day. Two | 
days later the defendant removed the 


case to the United States District Court. 

One of the principal points of the 
suit was whether or not these policies 
were void. The company had always 
considered them binding, and still does. 
Over $150,000 has already been spent 
in claims and in defending policyholders, 


and many suits are still to be settled. | 
The only difference between these 
policies and others issued by the com- 


was that these 
coverage. 


pany 
; larger 


gave a somewhat 


Recoveries at San Antonio 


> 


More than $25,000 worth of stolen au- 
tomobiles were recovered during March 
| by city detectives of San Antonio, Tex., 


| 
! 


the president of that body, William T. 


UNDERWRITER 


and it is believed that the activity of a 
gang operating stolen cars from San | 
Antonio into Mexico is stopped at least 
temporarily. 





Auto Club Attacks Stock Companies 


SAN FRANCISCO, CAL., Apr. 8 Un- | 
der the caption “An important message to | 
the members of the California State Au- 


tomobile 
mobile 


Association concerning the auto- 
insurance situation in this state,” 
Ses- 
non, attacks stock 
agents 


week 


insurance companies, 
and brokers in a letter mailed last 
to all members of the automobile 
club. The attack was brought about by 
the recent organization of the National 
Automobile Club by the Pacific Coast Au- 


tomobile Underwriters Conference, the 

Insurance Brokers Exchange and _ the 

California Association of Insurance 

Agents It is understood in insurance , 
circles that the Automobile Club of 

Southern California is making similar at- 

tacks on the new club by the distribution 

oft various kinds of literature 


No Liability on “Borrowed” Car 








MILWAUKEI WIS., April 8 Unde 
terms of a court decision handed down 
here this week, insurance companies are | 
not liable for damage aon to an Luts | 
mobile which is wrecked while being 
driven without tl owner’s consent l 
though should the car be wrecked whil 
stoler the compan liabl Lh cas 
n point was that of Lucian Firton, ar 
rested several weeks ago after the ma 
chi of Fred Esau, which he was driving, 
was wrecked by a train Firton had taken 
the car without Esau’s permission Fir- 
ton’ counsel offered to enter a ple: 0 
guilty to larceny in order to enable Esau | 


| guilty on 


} tion 


| law 


| the 


|} ment the 


vo 


o/ 


to coliect fr 
The court 
testimony 

but of 


consent 


om the 
merely 
showed a 
driving 
of the 
that charge. 


insurance 
ruled, 


case 


company 
however, that 
not larceny 
automobile without the 
owner and found Firton 


of 
an 


Missouri Has Registration Law 

In enumerating the 

laws requiring certificates of registra 
for automobiles, given in a recent 
attention been called by one 

Missouri to the effect that 

state The Missouri 
was passed extra session in 
The provisions of the law are in 

18, page 88 of the acts of the 
Assembly, 1921 Davison 

of the Muckerman & Cushmar 
of St. Louis, who comments on 
says: “The records will no doubt 
show that this law has been very ef- 
fective in Missouri in connection with 
the sale of stolen automobiles In Mis- 
the registration is in the form of 

certificate of title of a motor ve 
hicle Mr. O’Bear is a member of the 
executive committees of th St Louis 


Safety (¢ 


states that have 


issue, 
of the 
that 


has 
agents 
omitted 
at the 


was 


1921 
section 
General 
O’ Bear 
agency 
this 


sourl 


ouncil 


Take Over Detroit Mutual 


MICH., With the 
of the depart- 
Casualty Amer- 
taken over 
of this city. 
the Amer 
i ith the 
Association and will be in 
1,500 policies formerly held 
The Casualty Asso 
short time ago took over the 
of the Cadilla Auto follow- 
ivership 


DETROIT Apr. 8 


insurance 


of 


state 

Ass 
reciproca 
Mutual Motor 


president 


consent 
ociation 
ica, t local has 
the Amerins 
Gerald W 


Kkvans 
ha become associated w 
Casualty 
charge of the 
in his company 
lation a 
business 


ing rece 


proceedl 











Revised pages are issued promptly as changes 
become effective and are forwarded imme- 
diately to subscribers. 

All inquiries for prices should state quantity 
required. 


Towson Station 





New 1924 Edition 


COMBINATION 
AUTOMOBILE 
INSURANCE 
MANUAL 


Always Up-to-Date 
Complete 





Loose-Leaf 
Convenient 


All Necessary Underwriting Information 
IN A SINGLE VOLUME 


The only comprehensive compilation avail- 
able containing: 


All standard rules and rates for Public 
Liability, Property Damage, Collision, 
Fire and Theft. 


List Prices, Symbols and Serial Num- 
bers from 1921 (or 1914 if desired) to 
date for all passenger and commercial 
automobiles. 


Covering Eastern, Southern, Western or 
Pacific Sections (or the entire coun- 
try if required). 

This manual is attractive and _ business- 
like in appearance; the ring binder per- 
mits it to lie open flat. 


Compiled and Published by the 


Automotive Service Bureau 


Baltimore, Maryland 























Established 1911 


Thomas T. North 


Adjuster of Automobile Losses 





2165 Insurance Exchange Building, 175 W. Jackson Blvd. 


Phone Harrison 0933 and 0934 
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~Swelealen and Riot Business in 1923 


Loss Leading 


Year Prems. Losses Ratio Co. 

1923 = $11, 41 cee $296,886 .21 $151,573 
1922 2,346,796 431,223 .18 305,182 
1921 e100 540 206,480 09 212,000 
1920 1,000,874 86,691 .08 159,422 
1919 972,21 145,934 .15 186,915 


The past year saw a slump in explo- 
sion and riot insurance. This combined 
class of insurance reports a premium in- 
come in 1923 very nearly one-half of the 
1922 premiums and less than one-third 
the 1918 premium volume of $4,408,402. 
The 1923 loss ratio was the highest ex- 
perienced on this class of insurance. It 
was only 21 percent, but the highest 
previous loss ratio was 18 percent. It is 
apparent that the companies have not 
pressed the writing of explosion insur- 
ance and have been most cautious in 
the acceptance of riot risks. 

The cutting down on this line is 
shown in the figure of the leading com- 
pany, the largest amount written by 
one company being $151,573, compared 
with $305,182 in 1922. The Hartford was 
the leader in 1923 with a premium total 
of $151,573 and the North America was 
second with premiums of $135,431, these 
two being the enly companies writing 
over $100,000 in premiums. 

The premiums and losses by company 
on riot and explosion business in the 
United States in 1923 were as follows: 


ae. Losses 
MOCRR ccccessccss $8,173 
Agricultural 269 
 gandéesae 4. S60"  ‘latheelst 
0 TS eee, er 
DP pietkepeetiiee:. ae: | woes 
Alliance, Pa. émeaen cA . wrevdaacs 
Alpha General 147 
American, N. J. —715 
American, N, * Rae 285 
American Alliance.. 530 
American Central 377 
American Eagle .. 2,156 
American Equitable 5,742 
American Union ae 
ES cewceecncace 129 
DEO. oss act tans 620 
Automobile, ¢ ‘onn 9,865 
SE, mad daw at ecto 381 
Bankers & Shippers 616 
ER lark co iii ea io 50 
Ee. ssccs 2 Gt 8 sevace 
Caledonian ........ 1,011 
Caledonian-Amer. a 
California ..... 45 
Capital, N. H. ..... 30 
2 ee 
Central States ..... 
Chicago F. & M..... 
Christiana Gen, 1,027 
Gee Bee. ceesorveces 66 
City of New York 412 
Columbia, N. J. 88 
Columbian Nat. 110 
Commer, Un., Eng 659 
Commer. Un., is Bas 335 
Commonwealth 1,626 
oo. Ea ’ 
Connecticut ...csec- 607 
Consolidated 346 
Continental ..... 10,780 
Cuban Nacional 171 


EE eae oie wine’ e & @.é 
Detroit, F. & M.... 
Detroit National 
Eagle, Star & B. D 
BKagle, N. J 

Eagle, N. Y. 
Employers, 
Equitable, S. C. .. 
Equitable, F. & M. 


221 
ereeeem, PM seaeves 999 
Federal, N. J..... 339 
Fidelity-P henix 8,624 
Fire Association 18,428 
Fire Reassurance 1,761 
Fireman's Fund 416 
Firemen’s, N. J..... re 
First Reins, 91 
First Russian 148 
elo! eee 162 
Glen Falls . ‘ : 640 
Globe & Rutgers 96,428 
Granite State .. 1: 
Great American 38 


Hamilton ........ 
Hampton Roads 





6 
PEMPGEOUE sescoveac ve 13,877 
Hawkeye Sec. 182 
mome, N. 2. «+ 18,575 
Home F. & M 5 
oO ” rere 139 
oo) Pee “ea 38 
Importers & Exp 217 
Ins, Co. of No. Am.. 41,037 
Ins. Co. St. of Pa. : 
Inter-Ocean teins 184 
International ...... 21 
Interstate, Mich 33 
3 Se 54 
Knickerbocker .. 54 
Law, Un. & Rock. 
Liberty, Mo 48 
“= fe SS eee 5,663 
nn MOE sects st e880 
en 2) oe, «.. “Gee -  —sseses 
London & Prov. 4 
Marine. Eng. sia 
Mass. F. & M. 126 
Mechanics, Pa, ..... o0e ‘ 
Mercantile 1,099 























Losses 
Merchants, Colo. 137 
Merchants, N, Y..... —88 
Metropolitan Nat. 2 
Milwaukee Mech. 220 
Des. Ws GP Bes veces jeawus 
OS a 79 
National, Hartford.. 4,696 
National Liberty x 7,658 
National Union 1,643 1,238 
New Brunswick 3 
New England ..... 144 
New Hampshire . 382 
New India ..... ° 50 
New Jersey ........ 300 
De EE kwcces, 40 — a0wees 
ew uoem mente.... L866  #£ evwsec 
eee 546 
DORE §kcccesscees - 5,799 
OS eee 108 
Nordisk Reins. ..... 85 
No. Brit. & Merc.. 2,028 
No. Carolina Home. 19F ...... 
North River ....... 105 
Northern, Eng ‘ —16,388 
Northern, Russia... 18 
Northwestern Nat, 319 
Norwich Union ..... 1,140 
Ohio Farmers ...... 3 
Old Bay State ..... 71 
Cee GPUOOE sccccscce 46 
 Wwiercesacaac:s - 9 “ | wainwee 
0 ES ee 2,427 
DE cecus.wsoue« 149 
Pennsylvania ...... 945 
Paternelle ......e.¢ 54 
PEE Gicsesiveces = -snceer 
Peoepses Mational ... oo 38 i $£««ess«s. 
Phoenix, Conn, ..... 838 
Phoenix, Eng. ..... 152 
Preferred Risk .... 182 
Providence, W ash.. 51 
Prud. Re-& Coins... 403 
Prudential, Eng. 1 
a ere 642 
Reins, Salamandra.. 917 
PD. sccasessaas 75 
I «ih ah 530i 1 nid a 544 
oe 2: cciete. ce «sense 
PT tessgcetns ca i  eemasu 
R ocky Mountain 123 
SEES arise 4% 6'5,6 ere ars 3,025 
0 ee eee 800 
Royal Exchange 396 
Russian Reins. ... 63 
St. Paul F. & M.... 1,050 
Safeguard ......... . 
bre nag bile Siok ae 152 
‘ottish Un. & Nat.. 102 
Sea Rey eee ee ee) |) ee 
Second Russian 137 
Security, Conn. 686 
Se 57 
Skandinavian ...... 22 
a eee sstks — a aeariaca 
South Carolina ..... 232 
Southern Home, S. C 54 
|, eae 1,735 
Star Tema we Wee es os 626 
ee eee 
i 809 
DP Cotsctuviey GR -<sweee 
DP Sedtntatweectsac. G66ER:  “eseeus 
Sunflower, Kan. ... —124  ...... 
ay ENE re 
Swiss Reins. ....... 118 
CE hasgaivesvecce  <HAME  -nwisaues 
Union Assur, ....... 350 
Union of Canton . 521 
Union & Phen. Esp. 314 
United Firemens : 
Union Reserve ..... 483 
United States ...... 459 
U. S. Merch. & Ship. i: ana 
Url Fae eer 233 
Utah Home ........ 341 
DT vivoekapaeé 1,283 
Ll, eee 220 
Westchester ....... 7,263 
Western, Can <a. ne 9 abeeau 
World Auxiliary 10 
ROTMEMITO.§ ccccces 233 





Totals vee eeeee$1,417,294 


$296,886 


Hearing on Collision Rates 

SEATTLE, WASH., Apr. 8.—Following 
a hearing at Olympia before Commis- 
sioner Fishback last Friday, the com- 
missioner took under advisement the 
plea of the Auto Owners Insurance, a 
local reciprocal, for an increase in auto 
rates Conference companies 
operating in the state of Washington 
last January made radical reductions in 
auto collision rates in the belief that a 
larger volume of business would be ob- 
tained and that this increased volume 
would more than make up for reductions. 
The local concern charges these rates 
are inadequate, were not filed in good 
faith, and were made for the purpose 
of forcing it out of business. 

The hearing brought out that these 
rates were put in effect in eight Pacific 
Coast cities and that in the state of 
Washington 90 percent of the automo- 
biles do not carry collision insurance 
although a much larger percentage carry 
fire and theft. 


collision 





Greene & Dayton, branch managers of 
the New Amsterdam Casualty at Indian- 
apolis, have moved from the Lemcke 
building to 825 Meyer-Kiser Bank build- 
ing, a new sky-scraper Growing busi- 
ness necessitated larger quarters. 








Revised List of State 


Insurance Department 
Supervising Officias 


N connection with the spring meeting 

of the Insurance Commissioners Con- 
vention, to be held next week at Pine- 
hurst, N. C., a revised list of state com- 
missioners has been prepared by Con- 
vention officials, which is of general in- 
terest by reason of the numerous 
changes in recent months. The list is 
as follows: 








Alabama—Frank N. Julian, Superin- 
tendent. 
Alaska—Karl Theile, Sec. Ter. 


Arizona—Ethel Loose, Asst. Chief Clerk 
Corp. Comm. 


Arkansas—Bruce T. Bullion, Commis- 
sioner. 

California—George G. Squires, Commis- 
sioner. 

Colorado—Jackson Cochrane, Commis- 
sioner. 


Connecticut—Howard P. Dunham, Com- 
missioner. 
Delaware—C. M. 
Dist, Columbia. 
Florida—J. C. Luning, State Treasurer. 
Georgiz A. Wright, Commissioner. 
Hawaii—Henry C. Hapai, Treasurer. 
Idaho—Harry D. Smith, Director of 
Insurance. 
Illinois—Alex. J. Johnson, Superintend- 
ent. 
Indiana—T. S. 
sioner. 
Iowa—wW. R. C. Kendrick, Commissioner. 
Kansas—Wm. R. Baker, Superintendent. 
Kentucky Saufly, Commissioner. 
Louisis James J. Bailey, Secretary 
of State. 


Hollis, Commissioner. 








McMurray, Jr., Commis- 








Maine—Wilbur D. Spencer, Commis- 
sioner. 

Maryland—Harvey L. Cooper, Commis- 
sioner. 

Massachusetts—Wesley E. Monk, Com- 


missioner. 
Michigan—L. T. Hands, 
Minnesota—Geo. W. 


Commissioner. 
Wells, Jr., Commis- 


sioner. 

Mississippi—T. M. Henry, Commis- 
sioner. 

Missouri—Ben C. Hyde, Superintendent. 
Montana—George P. Porter, Commis- 
sioner. 


Nebraska—Mrs. M. 
of Bureau of Ins. 

Nevada—George A. Cole, Controller. 

New Hampshire—John E. Sullivan, 
Commissioner. 

New Jersey—Edward Maxson, 
sioner. 

New Mexico—W. 
Insurance. 

New York—F. R. 
tendent. 

North Carolina—Stacey W. Wad 
missioner. 

North Dakota—S. A. 
sioner. 

Ohio—Harry L. Conn, Superintendent. 

Oklahoma—Jesse G. Reed, 
sioner. 

Oregon—Will Moore, 

Pennsylvania—S. W. 
missioner. 

Porto Rico—J. W. Bonner, Superintend- 
ent. 

Rhode Island—Philip H. Wilbour, Com- 
missioner. 

South Carolina—John J. 
Commissioner. 

South Dakota—W. N. Van Camp, 
missioner. 

Tennessee—Albert S. 
sioner. 

Texas—Jno. M. Scott, Commissioner. 

Utah—J. W. Walker, Commissioner. 

Vermont—Robert C. Clark, Commis- 
sioner 

Virginia—Joseph Button, Commissioner 

Washington—H. O. Fishback, 


A. Fairchild, Chief 


Commis- 
. B. Wagner, Deputy for 
Stoddard, Superin- 
Com- 


Olsness, Commis- 


Commis- 





Commissioner. 
McCulloch, Com- 





McMahan, 
Com- 


Caldwell, Commis- 


Commis- 


sioner. 

West Virginia—John C. Bond, Commis- 
sioner. 

Wisconsin—W. Stanley Smith, Commis- 
sioner. 


W yoming—H. A. Loucks, Commissioner. 


; CANADA 

Alberta—W. V. Newson, Superintendent. 

British Columbia—J. P. Dougherty, 
Superintendent. 

Dominion of Canada—C. D 
Superintendent. 

Manitoba—Charles Heath, 
ent. 

Ontario—V. Evan Gray, Superintendent. 

Quebec—J. P. Belanger, Superintendent 

Saskatchewan—Arthur E. Fisher, Super- 
intendent. 


Finlayson, 


Superintend- 





Fred L. Cofer, local agent at Chatta- 
nooga, Tenn., has been named delegate 
for Tennessee to the national convention 
of the Isaac Walton Clubs of America 
in Chicago Apr. 9-11. 











PRESIDENT F. R. BELL 
URGES RECONCILIATION 


(CONTINUED FROM PAGE 3) 


spective of organization affiliations, 
rather than cede it to non-admitted 
companies. In this manner, friendly re- 


lations would be maintained and a prac- 
tical stabilizing influence created. 

We respectfully submit that the plat- 
form outlined would effectively solve 
the problems involved in the present 
controversy and thus cement more 
closely agencies and companies, remove 
the occasion for state interference, and 
maintain the morale of the business in 
the entire country. We are confident 
that the adoption of this plan and strict 
adherence to the principles contained 
therein would restore peace and har- 
mony to the business. 








PERSONAL SIDE. 
OF THE BUSINESS 


| 
! 
| 














(CONTINUED FROM PAGE 24) 


the boys’ club, the music festival, the 
new hotel, the Optimist club, and in 
fact, most of the enterprises undertaken 
in recent years in that city. 


“System,” the Chicago business mag- 
azine, has started an insurance depart- 
ment and is inviting its readers to sub- 
mit insurance problems for discussion 
by the insurance editor. The principal 
article on insurance in the March issue 
was written by J. R. Wilson, chief en- 
gineer for Marsh & McLennan of 
Chicago on “The 80 Percent Clause in 
Insurance; What It Is and How It 
Operates.” It is the intention of the 
editors to discuss actual cases that will 
point out to the assured the method of 
solving his own problems and avoid 
unnecessary and costly risks. 





Charles R. Street, former president of 
the Fidelity-Phenix, is spending a few 
days this week in Chicago. 





Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 


Capital - - - <= $250,000.00 
Surplus to Policyholders over $910,000.00 


WM. F.OELMAN, Pres. WM. F. KRAMER, Secy 


E. J. WEISS and H. J. FAVORITE, Special Agents 


WHY USE 


cheap looking ordinary 

PRINTED STATIONERY 
WHEN YOU CAN SECURE 

QUALITY LITHOGRAPHED STATIONERY 


produced ona high grade 20 lb. 
white water marked bond in 
quantities of twothousand and up 


AT LESS THAN PRINTING PRICES 


ENGRAVED HEADING FREE 


made up in any one of the many 
beautiful designs we feature. 


SEND FOR SAMPLES AND FULL LIST OF PRICES 
JUST A FEW OF OUR PRICES FOR COMPARISON 


6M 24M SOM 100M 
$4.95 perM $2.75 perM $2.25 perM $2.10 perM 


THE ABOVE PRICES ARE FOR 
EITHER 8x11 LETTERHEADS 
OR No. 63% ENVELOPES 


YOUR REPEAT ORDER WILL COST YOU LESS 
PEERLESS LITHOGRAPHING CO. 


1821-23 Berteau Ave. 
CHICAGO, ILL. 
































Phone, Graceland 1343 
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Loss Leading , 


Year Prems. Losses Ratio Co. 
192: $2,661, 66S 985,724 .37 $555,770 | 
1922 2 1,039,530 50 426,933 | 
1921 1,057,485 53 410.987 | 
1920 1,295,336 .53 499,599 
1919 542,568...33 271,294 





Sprinkler leakage insurance in 1923 
showed a mé irked improvement over the | 
experience of the past three years. While | 
the loss ratio on this class remained very 
close to 50 percent for the three years | 
prior to 1923, last year’s figure was 37 
percent. The premium income showed 
an increase of nearly 30 percent. Total 
premiums of fire and casualty com- 
pani es writing this class were $2,661,668 
in 1923, compared with $2,077,267 in 
1922 and $2,428,424 in the pe ak year of 
1920. The expe rience of the fire and cas- 
ualty companies was very much alike, 
the fire companies experiencing a loss 
ratio of 36 percent and casualty com- 
panies a loss ratio of 39 percent. 

The leader of the fire companies in 
premium income was again the Home | 
of New York, which reported a total of | 
$258,225. The Hartford Fire was sec- | 
ond with premiums of $171,017 and the 
North British & Mercantile was third | 
with premiums of $92,609. The Aetna 
Casualty of course would lead the list, 
with casualty companies included. Its 
premium total was $555,770. The pre- 
miums and losses by company cn sprink- 











Sprinkler Basiness i in U. S. 


London & Prov. ... 90 19 
London & Scot. .... 216 354 
Mass., F. & M.. 1,069 249 
Mech. & Traders 5 220 
Mechanics, Pa. ..... 

Mercantile ........ 

Merchants, Colo 
| Merchants, N, Y 


Miiwaukee Mech. 

DEO, We GE Thc ccccee 

a NN 5a atalaia(e ewe vs 34 
| National, Hartford... .271 
National Liberty 10,555 
National Security 

National Union ° 

DE cna é ev uaeee a 

New Brunswick . 

New England ...... 

New Hampshire 

NOW BUMGIR cccccccas 

New Jersey .......-. 

New Zealand ...... 


Nordisk Reins. 

No srit. & Merc... 92,605 

No. Carolina Home. 495 | 
North River .....0<. 2 

Northern Assur. .. 15,165 

Northern, Russian.. 2,267 
PS & ere 36 

Norwich Union 7,541 

Old WS a! eae ——226 

Cee Se. co aeesess 5 

Dn SastGebscthes 

Psa, We Reccecsuse 

PMIMTIMO 2c cnaes - 

POCEROEIS ccccceseces 

PROTO cecennaee 

Pennsylvania 

Phoenix, Conn. ..... 

Phoenix, Eng. ..... ol, 

Preferred Risk ..... 854 532 


THE N AT ION. AL 


in ol 923 


Metropolitan, Nz ae, 





New York State.... 
Niagara 
Nippon 
































a Se | Providence, Wash. . 4.104 1,444 | 
ler leakage in the United States in 1923 | Prudential Re. & Co. 11,059 8,461 | 
were as follows: GQUOGR sccvesaess oe 47,350 17,404 | 

Reins, Salamandra 746 969 | 
Losses nee errr 2,oa0 511 
ACtNA weeeeeeeeeeee $10,963 | Reliable ........... 79 79 | 
Agriculturi ul ee el ae 2,459) Rhode Island ...... 9.120 5,408 | 
Allemannia she tone Richmond 5 acai or 1,446 Kia | 
Seeeaee. Pa. ....45- Rocky Mo untain 6 —296 209 | 
Alphé a ul ROOMS 2.2.5: a 2 4, | 
Americ N. J... SS hea 32,76 10,578 | 
American, N.Y... Royal Exch. ....... 1,079 1,337 | 
Amer. Alliance ~ Russian Reins 2028 9 | 
Amer. Ce ntral eer Safecuard ......... 11 . 
St. Paul F. & M. 24,017 10,464 
>| Savannah Firs ‘ +4 as 
Scottish Un. & Nat 4.478 4,5 30} 
: Second Russian .... 179 | 
Automobile ........ Security, Conn. 106 1.711 | 
Baltica Sessions I ee 10 9542 | 
Bankers & Merch... § 352 3 ....-. Skandinavia. Den. . {8 7 
Bankers & Ship. 1.719 | South British ...... 76 | 
Boston ............ 3.302) South Carolina 9 | 
British-Amer. 114 South. Home, S.C... 53 | 
Caledonian cece 1,825 | Springfield ......... - 
Caledonian-Amer 64 Standard, Conn 
eee 1,886] Star .. : 
EE See Leite ee 
Capital, N. H.°2222! 583 TU) ne Eel 
Central States ..... —525 oss ER pe cal tae tk ae 
chris oe ae 2. oe 7,945 | Sunflower ......... 
Christiana Gen. ... 5,770 2,874! swiss Reins caps 
City of N. Y........ 10,472 7,527 | Union of Canton.... 
>” ity, vio aa 2 glial ladle 154 Union, *- eT ys 
0 ian : beat - ae 
pot eee N ~ te ° «ame Union Reserve ..... 
‘ : 7 “tee = Union & Phenix 
fauumarclal Eng ¢ ae i eee 
Commercial U. N. Y. 2,03 Wate cas 
Commonwealth 8.498 Utah Home ro Die: 
Concordia 33 ae 27 Victory haan ies 
Conne cticut ........ 8,685 Vulcan. N. Y 
Consolidated ..... 100/ Warsaw ........... 1 502 
Continental 24,102 West: rn ( ‘anada 8 957 589 
oenty, a er inc | Westchester 13.831 
ubana Nationale 2,475 | world Auxiliary 9913 
Detroit F. & M..... 139 Yorkshire 178 
Detroit Nat. ....... 116 ‘ - 
aire BS oh ae es ‘ " als $655.55 
Eagle, N. J... ”” =Re a) rere ) 
Eagle, N. Y......... a CASUALTY COMPANIE ~ 
Eagle, Star & B. D. 12.901 Prems 
Employers, Mass a 91¢ Pr | re - $555,770 
Equitable F. & M... 3.558 | Mz rviand Cas atu 231.568 
| i a eee 1,680) U a GE Ai crewwae 64,631 
Farmers, ke wi wae oe 340 —_—-—— - 
Farmers, Pa Baten 155 ED. asd © dine 014 51,969 
Fidelity- Phenix 19,321 Fire Co. total.. srs 809,690 
Fire Association 1,706 | Casualty Co. total 851.969 
Fire Reassurance 1,368 — —— 
Fireman's Fund 3.698 | Totals $2,661, 668 $985,724 
ans _ Se aa 231 | 
tou. eee 167 | 
First Russian ...... os 1,603 | Seattle Agency Changes 
eae OE alate ” “9 | W. L. Hayward, for many years secre- 
Glens Falls ........ 10,520 | tary and insurance manager of Calvin 
Globe & Rutgers 17.054 | Phillips & Co., Seattle, has resigned, and 
Granite State ...... 116 | on April 1 engaged in business under the 
paar American 8,721 firm name of Pettit-Hayward Company 
ere Roads... 599 ae with offices in the Lowman building. 
Hanover are wae 457 vig The E, W. Pettit Company conducts an 
Hartford ........... 171.017 65.952 | insurance business which will be en- 
Hawkeye Sec. ..... 265 155 | larged to include general insurance and 
te i aa 258,225 6,091 | mortgage loan departments. 
Home, F. & M...... 1,289 50| Fisken & Co. of Seattle announce the 
eS ea aie 394 444 | , , r > a: gale 
Imperial ........... 9,422 210 of Merle W. Denny as asso- 
Importers & Exp. _ 751 1594 | ciate manager of the insurance depart- 
Ins. Co. of No. Amer. 56,473 10.120 | ment to fill the vacancy left by Richard 
International ...... 14,613 1,810 R. Robertson who has become special 
lay an Reins : 3.863 = |} agent for that territory for the London 
erstate : D 1 | ‘alee “te 
Iowa. Nat cn ile ot. 136 | © Lancashire. 
Knickerbocker eS ee 12,174 1,784 | eee ermencraes 
_ a Paternelle mete 4,980 2,621 Oswald G, Boyle, United States mana- 
Law. U ee & Rock. a m1. | ger of the Atlas, is at the western de- 
Of Sey Sa 21 re 10.346 | partment in Chicago this week. The 
London Assur. ..... 1189 53 field men were called in for conference 
London & Lane. 1.787 —9270!on Tuesday and Wednesday. 
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Great American 
Insurance Company 


New ork 


INCORPORATED 1872 


STATEMENT JANUARY 1, 1923 


$12,500,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


19,816,417.87 
13,017,077.35 
45,333,495.22 


LOSSES PAID POLICYHOLDERS 


143,654,333.86 


WESTERN DEPARTMENT 
CHICAGO 




















Insurance on 
Salesmen’s Samples 


Includes loss by Theft and Pilferage of merchan- 
dise and samples of any kind, in the custody of 
the salesmen. ; 


This insurance also covers loss by Fire, Burglary, 
Robbery and Holdup and Transportation Haz- 
ards anywhere in the United States and Canada, 
except in the place of business of the assured. 


Policy may be extended to cover in Foreign 
Countries. 


A.FE SHAW 
ComMPANY | 


Chicago, Ill. 





Insurance Exchange 


























The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The Only Ohio Company Sp g on Plate Glass Insurance. Not on Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


Saliad 














THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST - - - - = DETROIT, MICH. 
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GEO. G. MADAN & CO. 


INSURANCE ACCOUNTANTS 


256 TUSSING BUILDING 
LANSING, MICH. 


AUDITS 
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Windst Use and Occupancy, Per- 
Fire, orm, Use - 


sonal Furs and Jew 
ene Tourist Floater, Spe- 
cial 


Contracts. 








Guarantee Fund to Policyholders: $1,090,0 0 0.00 


Special Attention to Brokerage Departments, Brokers and Local Agents 


HOME OFFICE: 
Wrigley Building 
Chicago 














INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 


Wells Bidg., QUINCY, ILL. 


NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 


Adjuster 
College Bidg., OTTAWA, ILL. 


39 Years in Insurance Work 








ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
ALL Claims against Fire Insurance Companies 


308 N. State St. CHAMPAIGN, ILL. 
Long Distance: Main 458 





R. E. MOORE 
Adjuster 
330 Peoria Life Bidg. 
PEORIA, ILL. 


H. A. HAMILTON 
Adjuster 
225 North Adams St. 
PEORIA, ILL. 








SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR. 
Adjuster 
508 Missouri Ave. EAST ST. LOUIS, ILL. 
INDIANA 
Automobile Adjustments Only 
EUGENE McINTIRE 


218 American Central Life Building 
Phone Main 0144 INDIANAPOLIS, IND. 


INDIANA-MICHIGAN ADJUSTMENT CO. 


W. P. Kelley, Pres. American Trust ’Bidg. 
H. J. Lederer, Vice-Pres. SOUTH BEND, 
C. W. Ginz, Sec’y and Treas. INDIANA 


Thite | concern is well equipped to handle all kinds bad losses 


Mohanekia Adjustment Co. 


Investigations and Adjustments 
Fire and Casualty 








Thoroughly experienced men guided by 
nsurance Attorney 


Wichita, Kansas 


a week is the cost of The 
8c National Underwriter by 
ennual subscription. 





OHIO 
C. L. HARRIS & COMPANY > 


Claim Examiners and Adjusters 
616 St. Clair Ave. N, E. 
CLEVELAND 
Branch Offices: Akron, Youngstown 
Our Service Covers Northeastern OHIO 


GUS H. WINTEMBERG 


Appraisals and Adjustments of 
Automobile Insurance Claims 


859 Leader-News Bldg. 
CLEVELAND, O. 
H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bldg. 
Phone Main 253 CINCINNATI, oO. 


LYMAN HANES 


General Adjuster for Insurance Companies 
Geneva 2603 MINNEAPOLIS 


NORTHERN IOWA AND SOUTHERN MINNESOTA 
F. M. NORRIS 
Independent Adjuster 
519 First Nat. Bank Bldg. Mason City, lowa 


MINNESOTA 
CHARLES G. BATES 


General Adjuster for Companies 
30 Years’ Experience 


Plymouth Bldg. MINNEAPOLIS, MINN. 


J. F. Main J. W. Baker 
MAIN & BAKER CO. 
General Adjusters 

506 Palace Bidg. 


MISSOURI 





Cherry 1564 

















Minneapolis 





F. W. LITTLE, JR. 
Adjuster 
Fire and Automobile Losses 


503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 


Over 30 Years’ Experience 





KANSAS 
KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 
HUTCHINSON, KANSAS 


MISSOURI, KAN., OKLA., ARK. 


CHARLES C. COX, ADJUSTMENT CO. 
Est. 1914 





Adjustments 


Jeflervon Theatre Bidg., SPRINGFIELD, MO. 


” Office: 188 So ieflenen St. Phone 1400 
Residence: 107 North Ave. Phone 1594 
Oo. C. KEMP 


Adjuster of Fire Losses 











Insurance Stock 
Quotations 
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WISCONSIN | t\ 


| 


| 
| 


KANSAS | 


100% SERVICE | 


Battle Creek, Michigan Mm! 


| 


NEW YORK, April 8.—The latest 
bid and asked prices on the leading in- 
surance stock as furnished The National 

















Underwriter by J. K. Rice, Jr, & Co. 
of New York, are as follows: 
NEW YORK COMPANIES 
Div. 
Name of Co. Par ‘ Bid Asked 
Amer. Equitable.. $ 5 25 $ 5 $8 
Bankers & Ship.. 100 aos 170 
City of N. ¥.. 100 10 220 
Continental ..... 25 24 90 
2 emg! Se page » we 24 119 
Glens Falls ...... 10 24 61 
Great oes peels o 100 16 256 
Globe & Rutg 100 20 900 
Hanover ... 50 10 120 
Home 100 18 337 
Knickerbo: ‘ker. wer 10 16 5 
Natl. Liberty... 50 20 195 
Niagara ...... ‘ 50 16 154 
Northern .. eas 100 10 195 
North River 25 12 60 , 
Pacific ah 25 24 115 125 
United States 20 eal) 90 OG 
Westchester 10 25 40 42 
CASUALTY AND SURETY 
American Surety 50 10 3 6 
Fidelit & Cas.. 25 16 S2 8 
National Surety 100 ) 160 164 
N. Y. Pl. Glass 25 16 50 
Ll. S. Casualty 100 2 185 200 
HARTFORD C 
Aetna (Fire) 100 5 
\utom< rt ile 100 390 
\¢e é 100 525 
\etn: 100 570 
First I sur 100 225 
Hartfo ‘ire 100 560 
Hartford Stm. I 100 100 
National Fire 100 525 
Phos nix (Fire) 100 $50 
Travelers .. 100 730 
PHILADELPHIA COMPANIES 
Alliane eee 16 15 35 
Fire Association 50 40) 340 
Franklin .... 25 28 133 
Ins. Co. No Ami I 10 23 54 
Ins. Co. State Pa. 100 6 
People’s National 25 5 25 0 
BALTIMORE COMPANIES 
Fidelity & Dep 0 10 78 g9 
Maryland Cas 25 18 78 82 
New Amster. Cas. 10 23 81, 391% 
iv. 8S FL. &G 50 18 150 153 
Big Shoe Plant Burns 
On Apr. 38 at Galt, Ont., the Galt’ Shoe 
Compan was totally destroyed The 
Brigade was engaged all night in fight- 
ing the blaze and only got the fire under 
control after nine hours’ strenuous fight- 
ing Loss is estimated at $100,000, there 
being about 90 percent’ insurance. A 
portion of the city was plunged into 
darkness when the lectric cables adja- 
ce! t< the building destroyed were 
burned 
Vermont Agents Meeting 
A representative of the National As 
sociation of Insurance Agents will re 
view tl controversy in the west be- 
tween tl Western Union and the West- 
e! Bureau, before the annual meeting 
of the Vermont Agents Association at 
Rutland Thursday Other speakers at 
| the gathering will be A. R. Goodale, su- 
| perintendent of tl 1utomobile depart- 
ment of the Travelers and W. H. Wart, 
hief of t idjustment department of 
\é 
U.S. F. & G. Dividend 
BALTIMORE, MD., April 8 Directors 
of the United States Iidelity & Guaranty 
last wes declared the regular quarterly 
i d +} cent, « $2 a shar and 
<tra dividend of one-half of 1 per 
Ss a share) payable April 
Stoe rs of rex 1 April 
Wil \ 1 Was elected a directo 
He of Dixo Bartlett Cor 
f ire of Baltimor 
Southern Notes 
roy 1} ry } S ind dry 
I ] er ul Plar 
N P “vil Mi ca ing a 
1 he en 
Edy \I founde of the - 
I f of MeceGe & MecGraff, Bir- 
\la., has been named to repre- 
ent t C tar 1 n the Birmingham 
Ne l g cul rd 
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MAY GET OFF OF RISK 


—_— — 


INTEREST AS TO HOTEL LOSS 





Policies May Be Cancelled On Account 
of the Report by Michigan Fire 
Prevention Association 





DETROIT, MICH., April 8.—Poli- 
cies on the Livingstone Hotel, destroyed 
by fire last Tuesday with the loss of 
five lives, are likely to be cancelled 
through alleged laxity of the hotel man- 
agement in failure to comply with the 
recommendations of the Michigan Fire 
Prevention Association, according to 
Prosecuting Attorney Hoffman of that 
city who stated that he had received 
information to that effect. He also 
stated that this new angle will cause 
a resumption of the coroner’s inquest 
later in the week. 

The hotel was inspected Nov. 13 last 
and the report of the association stated 
that the wiring was found in poor con- 
dition, insufficient care was taken of 
waste materials and the fire hose and 
standpipe were found in poor condi- 
tion. The hotel, it alleged, did not 
correct these deficiencies. The associa- 
tion, it is said was about to characterize 
structure as a decidedly poor risk 
the companies in a bulletin which 
just to press. 


is 


this 
lor 


vas going 


Omaha Companies Meeting 


of the Associa- 
Insurance Companies 
held Friday. Membership in this 
association, which was organized one 
vear ago, is limited to companies hav- 
ing their home offices in Omaha, and 
embraces all lines of insurance, includ- 
ing life, fire, health, accident, automo- 
bile, casualty and indemnity. The pur- 
pose of the organization to arouse 
local interest in home companies. Nine 
directors were elected to serve for the 
ensuing year. Dr. W. R. McGrew of 
the Prairie Life was elected president; 
P. K, Walsh of the National Security 
Fire, vice president; J. W. Hughes of 
the Guarantee Fund Life. secretary, and 
Dr. N. L. Criss of the Mutual Benefit 
Health & Accident, treasurer. 


The 
tion 


was 


annual meeting 
of Omaha 


Will Honor E. T. Shepherd 


ting of the C 

Underwriters to be held 
of this week will be devoted 
principally to a testimonial to E. T. 
Shepherd who will retire on May 1 as 
superintendent of the Chicago Fire In- 
surance Patrol after a continuous ser- 
vice 49 years. Mr. Shepherd will be 
presented with a watch 


The 
Board 


Thursday 


quarterly mee hicago 


oO f 


ot 


Commissioners Meeting 


The Insurance Commissioners Con- 
vention will meet next week in Pine- 
hurst, N. C. Commissioner Stacey W. 
Wade of that state will be the official 
host Col. Walker Taylor, a leading 
North Carolina local agent will fe rm ally 
welcome members of the convention. 

He is pt rominent in the North Caro- 
lina Asscciation of Insurance Agents. 
There will be a large attendance as the 
spring meeting of the Western Union, 
the big western fire organization, will 
bh held there the same time. 


Senate ,Acts on Tax Increase 
WASHINGTON, D. C., Apr. 8 





Che enate nan niitte¢ s take 
1 1 reviewing the ne enue 

] I! no re lore it, tO exe 1D nce 
ipa from the increase « 

cel ted rec ] h t 

in tl orporation t of 12 net 

Cl 1 Smoot explaine the 

ompanies would be unable t he efit 

other corporations the repeal 

the special tax on capital stock, 
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How About 


\ Underinsurance’? 


In 90° of the cases an appraisal pays for 
itself because it shows the owner of prop- 
erty the extent to which he was under- 


insured. 


ty 
Inasmuch as 90% of the cases 
reveal underinsurance isn’t it worthwhile 
for every insurance agent to recommend 
an appraisal to all his clients whose prop- 
erty holdings aggregate a large sum? 

\e is. 


know it 
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aa cal ' 
~C€ APPRAISERS LES GINEERS )= 


*"“WHAT IS AN APPRAISAL? 
property (except stoc merchandise 
valued at today’s oost to replace 
determined and the sound insurable 


It is a complete classified inventory of insurable 
and raw materials). Each item of property is 
new. The amount of accrued depreciation ts 
value is given. 


ITS ADVANTAGES—Ist—It discovers insurable values that have long been writtes 
off the books through unscientific depreciation. 2nd—It gives the agent, the assured, 
and the companies value facts of property. 3rd—It makes for adequate ingur- 
ance protection, for in nearly every instance it calls for additional insurance.” 
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UNDERWRITER 
CHANGES IN PROGRAM 


TRAVELERS ANNOUNCEMENT 

Will Adopt the Waiting Period 

Health Insurance and Will With- 
draw Life Income 


in 


HARTFORD, CONN., April 9.—Im- 
portant revisions in its accident and 


health program are announced by the 





| Travelers. These include the introduc- 
j tion of a_ “Not-less-than-three-weeks- 
| clause” which, however, gives full dis- 
| ability benefits from inception if the 
| disability continuously reaches three 
| weeks. The company also proposes the 
withdrawal of the life indemnity fea- 
| ture from certain of its forms, and the 
| introduc ‘tion of nursing fees where no 
hospital benefits are granted. The com- 
| pany’s letter to its field representatives 
| concerning the changes to be made is 
| in part as follows: 
Health Excepted Period 
“Considerable time and thought have 
|; been given the subject of an excepted 
period for health insurance, and several 
companies have announced intent of spe- 
| cializing forms which pay no indemnity 
| for the first two weeks of any disability. 
| Our present rates for one-day-up health 
|} insurance were developed from our ex- 
perience on several hundred thousand 
| years of exposure and we believe these 
| rates to be adequate, provided our agent's 
| see to it that each applicant gives hon- 
est and truthful answers to the ques- 
| tions in the application There may be 
{| som merit in the suggestion that the 
| true ends of health insurance protection 
| will be best served by a contract which 
| dos s not recognize short periods of dis- 
| ability The two-weeks-excepted period 
| policy, however, does not fully meet this 
| suggestion. The average period of dis- 
bility by sickness is three and one-half 
|} weeks, It is our conviction that a pol- 
icvholder who suffers three weeks or 
more of continuous disability by sick- 
|} ness needs and should receive indemnity 
in excess of that furnished by a two- 
| weeks-excepted period contract 
New Health Policies 
“We therefore announce two new 
health insurance forms, in neither of 
which is indemnity paid for disability of 
: less than three consecutive weeks f 
| disability lasts three consecutive weeks 
|} payment is made dating back to the in- 
| ception of dis bility. Form HX. This 
|form (subject to not-less-than-three- 
| w eks clause) provides the same bene- 
| fits as general health policy form HD. 
| Rate for each $5 weekly indemnity: Ages 
18 to 50, $6: ages 51 to 55, $8. Form LX. 
| This form (subject to not-less-than- 
| thre: -Weeks clause) provides the same 
| benefits as leader health policy, form LH. 
| Rate for each $5 weekly indemnity: Ages 
| 18 to 50, $7; ages 51 to 55, $10 
| “Neither of these forms pays hospital 
| indemnity unless the insured is disabled 
| for three consecutive weeks, but surgical 
|} operation fees provided in the contract 
lare paid, irrespective of period of dis- 
ability suffered. 
| Nursing Fees Provided 
“We announce, in respect of accident 
|} health and disability forms listed below 
|—-that for disabilities by either accident 
or sickness commencing on and after 
April 1, 1924—if the insured is attended 
| bs a graduate nurse within ninety days 
from commencement of disability and 
| provided no claim is made for hospital 
| indemnity, the company will pay as ad- 
| ditional indemnity 50 percent of the 
| single weekly indemnity payable under 
| the contract for disability for the period 
|; of time during which the insured is con- 
|} tinuously attended by such nurse, but 
| not exceeding twenty weeks and subject 
otherwise to all provisions and condi- 
| tions of the contract. 
Other Changes Made 

| “Where accident insurance only is car- 
| ried nursing benefit applies only to disa- 
| bilities by accident. Excepted period 
rider form PR 38 is discontinued as of 
April 1 and excepted perior rider form 
PR 4 substituted. Hereafter the ex- 


cepted period will be limited to not more 


than four weeks under either accident or 
health policies. Surgical operation fees 
as per schedule in policy will be paid in 
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full, regardless of the excepted period. 
“The company withdraws, as of April 


15, the following indemnity-for-life 
health and disability forms Special 
Leader Disability Policy, form SHD 
Special Leader Health Policy, form SH, 
and Leader Income Disability Policy, 
form IDP. Indemnity-for-life health in- 
surance will be limited in the future to 
the guaranteed renewable forms, for 
which full medical examination is re- 


insurance will hereafter 
than $100 weekly 


quired. Health 
be limited to not more 
indemnity.” 


Victoria Searle Married 

NEW YORK, Apr. 9.— Casualty 
underwriting circles of New York City 
are interested in the announced recent 
wedding of Miss F. Victoria Searle, for- 
mer vice-president of the Great Eastern 
Casualty, and now liquidator of the 
company, to Minor G. Foster, at one 
time head of the liability department of 


the Great Eastern and now a general 
agent here for another company. After 
attending the Friends Select School at 
Philadelphia, Miss Searle entered Vas- 


College, from which she was gradu- 
so Immediately thereafter she en- 
tered the employ of the Great Eastern 
Casualty, of which her uncle, the late 
Louis H. Fibel, was president. Display- 
ing marked aptitude for business affairs 
Miss Searle was soon elected an execu- 


Sar 


tive, so continuing until the Great East- 
ern was sold to the Union Indemnity 
of New Orleans several years ago. She 
is widely known in both underwriting 


and 


and social circles of the metropolis, 


is highly popular. 
Compensation Bill Is Drafted 
A. S. Phillips of St. Louis, attorney 
for the Missouri State Federation of 


Labor, has drafted a bill providing for 


a workmen’s compensation law in Mis- 
souri which will be submitted at the 
November election under the initiative. 


It provides a maximum payment of $30 
injured workman 
limits benefits to 
two-thirds the \ lv wage \ 
day waiting period is provided. The 
workman is permitted to select his own 
I The law the 


cic rcte _- 
medical at $500. 


° 1 ¥ * » fas 
a week for an or his 
aepe nde nt, 


] 
vee 


eek two 


fixes maximum 
Tee 


Independence Detroit Connection 


The Independenc Indemnity has ap- 
pointed <Atkinson-Deacon Elliott & 
Crowell of Detroit as general agents. It 
is an amalgamation of the Atkinson- 
Deacon-Elliott Company and the Haskins 
Agency Compan the latter having rep- 
resented the Maryland Casualty until 


recently. 


Amalgamated Mutual Licensed 


The Amalgamated Mutual Automobile 
Casualty, having a guarantee fund of 
$50,000 has been licensed in New York. 
It has agreed to charge at the rate of 
$30 a month to cover the liability im- 
posed on taxicab operators by the high- 
way law. It was organized by members 
of the Amalgamated Taxicab Associa- 
tion. Superintendent Stoddard refused 
to license the company and it proposed 
to insure owners’ cars at $10 a month. 
It brought mandamus proceedings to 
compel the issuance of a license The 


supreme court, however, decided in favor 
of Superintendent Stoddard. 
L. J. Rooney Is Promoted 

L. J. Rooney has been appointed head 
of the burglary and plate glass division 
of the northwestern department of the 
Massachusetts Bonding at Chicago suc- 
ceeding Stephen McLaughlin, who has 
been called to the home office at Boston 
Mr. Rooney started in the burglary and 
plate glass department three years ago 
and for the last two years has been in 
charge of it. 

Dalmar Gets Southern Surety 

Hugo Dalmar & Co. have secured the 
general agency of the Southern Surety in 
Chicago. This will give the company 4 
strong connection in the down town dis- 
trict. O. W. Huncke, Chicago manager of 
the Southern Surety, is located outside of 


the loop district. 
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COMPANY HEADS WILL 
MEET IN NEW YORK 





Will Discuss the Workmen’s Com- 
pensation Insurance Situation 
Which Is Now Serious 





CALL RATES INADEQUATE 


Underwriters Are Greatly Aroused Over 
the Strain Due to the Heavy 
Losses and Expenses 





NEW YORK, Apr. 9.—In addition to 
the executives of companies writing 
workmen’s compensation insurance that 
hold membership in the National Bureau 
of Casualty & Surety Underwriters, 
Samuel Appleton, United States mana- 
ger Employers Liability, and Frederick 
Richardson, United States manager 
General Accident, have been especially 
invited to attend the gathering in this 
city this week. The call for the meet- 
ing was issued by Edson S, Lott, presi- 
dent United States Casualty; A. Duncan 
Reid, president Globe Indemnity, and 
Theodore E. Gaty, vice-president Fidel- 
ity & Casualty. 


Purpose of the Meeting 


The purpose of the meeting as out- 
lined in these columns last week is to 
consider the compensation rate situation 
and the means that might most effect- 
ively and speedily be employed to place 
it on a basis that will permit the com- 
panies to continue the line without jeop- 
ardizing their financial standing. That 
the average rate on compensation busi- 
ness has been inadequate for some time 
past was clearly attested by the returns 
of the companies last year. The con- 
viction has been painfully emphasized 
by the 1923 reports now available. 

More Reserves Are Necessary 


Officials of a number of the compa- 
nies that have been called upon by the 
New York insurance department to 
heavily increase their loss reserves are 
naturally greatly exercised over the 
matter. Their objections are not likely 
to influence Superintendent Stoddard, 
who had been following the situation 
ior months and who was convinced that 
the additional funds called for were ab- 
solutely necessary if proper provision 
was to be made for discharging future 
liabilities. The power of the superin- 
tendent to act as he did is unquestioned. 
The law clearly gives him the right. 

Now that the casualty company heads 
have become fully cognizant of the dan- 
gerous drift of the compensation busi- 
ness, the result of their deliberations 
will be awaited with the closest atten- 
tion by underwriters and agents. Any 
marked change in home office practice 
must be reflected in the field. 


Get Northwestern at Indianapolis 


The Herman C, Wolff Company of In- 
dianapolis has been named general agent 
for all lines of the Northwestern Cas- 
ualty & Surety of Milwaukee in that ter- 
ritory. The firm is widely known in the 
agency field in Indiana. 











TREASURY DEPARTM 








HE semi-annual report of the 
United States treasury department 

on acceptable sureties for federal 
bonds, based on company reports to the 
department as of March 31, shows that 
the 40 companies reporting, which does 
not include four foreign reinsurance 
companies, have total capital of $69,- 
299,829, total surplus of $56,952,330, and 
total w ‘riting capacity of $12,626,222, on 
any one risk. This shows a gain in 
f $3,378,467, a gain in surplus 


capital of - _ ga cs 
of $1,880,589, and a gain in writing ca- 


Aetna Casualty & Surety Co., 
American Employers Insurance Co., Bo 
American Indemnity Co., Galveston... 
American Re-Insurance Co., 
American Surety Co., of New York.... 
Columbia Casualty Co., New York.. 
Commercial Casualty Insurance Co., 
Continental Casualty Co., Chicago, Il. 
Detroit Fidelity & Surety Co., Detroit. 
Eagle Indemnity Co., New York 
Federal Surety Co., Davenport 
Fidelity & Deposit’ Co., 
ee ay ene a ree 
Fidelity & Casualty Co., of New York.. 
General Casualty & Surety Co. 
(2) uae Casualty & Surety Reins. C¢ 


Globe Indemnity Co., Newark, N. J.... 
Hartford Accident & Indemnity Co., H: art 


Indemnity Insurance Co. of North America, 


Se Ree ie op rates 
Independence Indemnity Co., Philadelphi 


International Fidelity Ins. Co.. Jersey City 
London & Lancashire Ind. Co., Hartford, 


CO “SF Gute e a eae ane nee cibebbwes.s 
Maryland Casualty Co., Baltimore...... 
Massachusetts Bonding & Ins. Co., 


Hartford. 
Philadelphi 


Newark 1,000,000 


Detroit.... 


Boston... 


ENT SURETY RATINGS | 


pacity of $471,912 over the figures shown 
in the last semi-annual report. The 
writing capacity limit is based as 10 
percent on combined capital and sur- 
plus. There are four additions to the 
list, they being the New Jersey Fidelity 
& Plate Glass, Metropolitan Casualty, 
New York Indemnity and Western 
Surety of South Dakota. The treasury 
department’s list, showing capital, sur- 
plus and writing capacity by companies 
and by totals, is as follows, as given out 
by the department: 





: vriting 
Capital Surplus ane ac ity 
2,000,000 $ 4,242,543 § 
ston 1,000,000 tthe tty 


nee 600,000 435.368 
IB.» 750,000 669,915 
..+. 5,006,000 2,187,453 





De 
623, 196 
1,900,000 


1,000,000 
200,000 


ba es 2,000,000 1,000,000 300,000 
--e- 1,788,632 1,096,376 288,501 
ews 787,500 512,927 130,043 
ais te 820,000 85,989 90,599 


of Maryland, Balti- 


..+. 5,000,000 
4,000,000 
500,000 





orp., 
ones 600,000 
Ter 1,500,000 


3,500,000 


60,000 
500,000 


(3) Metropolitan Casualty Insurance Co, of 


Pe “SO. savtvinedaw ssdeewscnnwad 
National Surety Co., New York......... 
New Amsterdam Casualty Co., 

Ss Sima wk pe anne wh 8: ib aw Ole eo Ee 
(1) New Jersey Fidelity & Plate Glass 

Co., Newark 


(4) New York Indemnity Co., New York. 


Northwestern Casualty & Surety Co., 

WO sentke dé unwesspenesecenass 
Pennsylvania Surety Co., Harrisburg _ 
Preferred Accident Insurance Co. of N. 
Republic Casualty Co., Pittsburgh ee 
Royal Indemnity Co., New Co rr 
Southern Surety Co., Des Moines....... 
Standard Accident Ins. Co., Detroit.... 
Sun Indemnity Co. of New York 
Union Indemnity Co., 


New Orleans...... 


United States Fidelity & Guaranty Co., Bal- 


SGD Nevericetoucenwwes a candsoaies 
United States Guarantee Co., New York 
(5) Western Surety Co., 


Sioux Falls.... 


ford 1,000,000 3,447,948 444,795 
«++» 1,000,000 1,366,941 236,694 
ia.. 1,000,000 1,071,099 207,110 
300,000 1,198,615 149,861 
es 750,000 05,312 135,531 
se at 5,000,000 4, 684'888 968,489 
1,500,000 1,275,501 277,550 
see 750,000 694,566 144,457 
-++- 10,000,000 2,814,933 1,281,493 
~see 1,750,000 1,600,000 335,000 
Ins 
ee 800,000 665.868 146,587 
- 1,000,000 870,765 187,077 
Mil- 
908,261 460,866 136,913 
op 400,000 198,079 59,808 
Y.. 1,400,000 1,224,172 262,417 
Sake ol 885,000 107,929 99,293 
++. 1,006,000 3,013,974 401,397 
«++. 1,000,000 446,736 144,674 
++. 2,500,000 2,179,968 467,997 
oe 700,000 305, 174 100,517 
«+++ 1,500,000 646,522 214,652 
~.-. 5,000,000 4,565,660 956,566 
seee 550,000 630,991 118,099 
owes 260,500 59,530 32,003 








$56, 962. 330 


$69,299,892 $12,626,222 


(1) Certificate of authority issued November 6, 1923. 


(2) Formerly The General Casualty 
ce apital stock only. 3 


& Surety Reinsurance Corp. tated on 


ovember 10, 1923 


(3) Certificate of authority issued N 
‘5S Cortifics ate of authority issued December 14, 1923. 
(9 


Sertificate of authority issued October 6, 1923. 


FOREIGN COMPANIES AUTHORIZED TO DO A REINSURANCE 


BUSINE 


The European General Reinsurance Co. 
Guarantee Company of North America, 
London Guarantee & Accident Co... 

Ocean 


hue System . Alone Not 
Accountable for the 
Large Ver dicts Given 


OME 

that the jury system was account- 
able for the large verdicts that had been 
rendered in case of damage suits. The 
Royal Indemnity calls attention to the 
fact that in a recent case in New York 
City the first accident case tried before 
a judge without a jury under the amend- 
ment passed last year, permitting such 
a trial at the request of the attorneys 


Se ee $1,500,000 


years ago the theory existed | 


SS ONLY Qualifying 
Power 
$150,000 

97,729 


263,842 


Net Assets 


Accident & Guarantee Corp., London 443,322 


"$954,893 








was held before Supreme ‘Court Justice 
Wasserbodel. W. S. Baumblatt was 
suing I. L. LeVine, a real estate operator 
for $100,000 because the latter’s auto- 
mobile ran up on the sidewalk at Lex- 
ington avenue and 61st street in New 
York City and crushed Baumblatt’s left 
leg. The physician who testified for 
Baumblatt declared that he would be 
crippled permanently. The judge 
awarded a verdict of $46,752 to Baum- 
blatt. The ordinary liability policy 
would not nearly have satisfied this 
judgment. The day of larger verdicts is 
here. Automobile owners might as well 
prepare for the worst by getting ample 
| insurance. 











HEAVY LOSS RATIO ON 
COMPENSATION LINE 


Last Year’s Figure Will Run on 
the Average Upwards of 
75 Percent 


WISCONSIN IS VERY BAD 


Vice-President W. J. McCaffery of the 
Globe Indemnity Comments on the 
Problem Before Underwriters 
YORK, Apr. 9.—The loss 
compensation insurance last 
year ran upwards of 75 percent through- 
out the country. 


NEW 


ratio on 


The average expense 
ratio in compensation insurance is 44 per- 
cent. It will be seen, therefore, that the 
companies lost heavily on their 1923 
operations. The Wisconsin loss ratio is 
above 85 percent. That is one of the 
highest loss ratio states in the country. 
Indeed some companies are considering 
withdrawing from the state because of 
the very unfavorable experience. When 
the pay-rolls are audited the loss ratio 
will be reduced to a certain extent. 
However, compensation underwriters 
realize the fact that the present loss 
ratio cannot continue and the compa- 
nies remain in business and expect to 
give high grade service. 


Effect of the War Seen 


The existing conditions are a hang- 
over of the war time. At that time 
payrolls advanced so fast and were so 
heavy that the premiums became enor- 
mous. Instead of recognizing the war 
as an abnormal factor the premiums 
were made a part of the experience. 
They were reduced materially and the 
present day is reaping the harvest. 
Even before the war the basic rates 
were too low. The war came on, how- 
ever, and changed the conditions mate- 
rially. The enormous premium receipts 
of the war period served to reduce the 
loss ratio to such an extent that the 
public demanded a decrease in rates. 
It is difficult to get them back now to 
where they should be. Compensation 
underwriters however declare that com- 
pensation insurance is one of the promi- 
nent departments of casualty companies 
and they must not be frightened at the 
present situation, but must go to it 
to get the business on a proper basis. 


McCaffery’s Comment 


Vice-President W. J. McCaffery of 
the Globe Indemnity in commenting on 
the situation says: 


Undoubtedly our representatives through- 

out the country have heard the rumblings 
of dissatisfaction on the part of some of 
the insurance companies in respect of 
their workmen’s compensation insurance 
lines. One company has issued a pam- 
phlet advising its agents that it does not 
expect that they will write risks unless 
those risks are carefully selected, and 
then only when it is necessary to write 
such workmen’s compensation risks for 
the purpose of what might be called ex- 
pediency. 


Another company has called its agents’ 
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attention to the fact that its compensa- 
tion business is proving unprofitable, and 


asks that more attention be given to 
writing public liability lines in the hope 
of offsetting, in part, the loss being sus- 


tained under the workmen's compensation 


business. 


Substantial Loss Sustained 


The Globe sustained an actual substan- 
tial loss on its 1921 compensation busi 
ness While the figures are not complete 


and will probably change to some slight 





extent there is no question, also, about 
our 1922 business proving unprofitable 
At this writing there is every indication ! 
that we will sustain a greater loss on 
1922 business than on 1921 What we 
may expect from our compensation busi- 
ness written during 1923 cannot be defi- 
nitely determined now, but there is no 


the executives at 


1923 business has 


the 
office 


doubt in 
the home 


minds 
that 


ol 
the 


also been written at a loss 

In spite of all this we do not seem to 
he able to bring home to our agents the | 
necessity for most careful 


underwriting 














It is true that the underwriting is re- 
flected from the attitude of the home of- | 
fice, but in using the word “underwriting” 
we are thinkir of it in a broad manner 
Should Do Some Selecting 
Each year every company writi en 
ensation busir charges off as unco 
lectible larg ! repre 1 pr r 
hat have bee earne indet Y 
pensation policies Tr ting irt 
lar pre fron ] ol of w 
€ i t we mplor ir ager to 
tee us lear { rist ihe whict 
thev have ny doubt relativy » tl fina 
il stre th of the emp ina I 
? } ind bear nn t ha tl t 
must ] con nsa nd i i tl 
bl gat = Ine the ‘\ rt ! i np I 
ition law wheth oll ts tl pren 
um or not W s lt ng or é 
( t t é ti i i ld VOL 
ng comnNnensatic é ‘ f S$] 00 
We never collected a penr of premiu 
on the pol under which this loss aro 
Deposit Premiums Inadequate 
One of the i of ’ ss hat 
of writing policies « e] p 
that are iltogethe nadeauate If a ma 
cannot f depo pr i hor 
estly timatesc i ulated or vhat Is ex- 
per ad ’ ent 1 under the policy dur 
ng the term for wl I written, the 
that is Of co 
e know tit othe 
mpanie 
Well wine writ- 
b re = 
ta ili ompany, but, 
n the ex liability, ex 
cept that to the needs 
‘ our ind the inter 
est f The rates 
fr, thj roar mat 
n r ilculated on the 
sses ar iris inder 
he worl iwiand are 
» refing lang i the 
ws throw the nte iT nprofitable 
onditior 
We ask vou ir ill seriousness to give 
your workmen's ompensation business 
most careful attention. securing for 
the company adequate deposit premiums, 
ind writing only such employers as vou 
ire satisfied are capable of paying their 
bligatic not onlv today. but in a vear 
or a year and a half from now We also 
isk that vou give added attention to the 
public liability risks that should accom- 
pany compensation risks 
Porter With the Zurich 
Clarence ] Porter, forn erly Cl eee 
manager of the New Amsterda Casu 
alty and well known in the casualty 
field, has become casualty manager at 
the head office of the Zurich at Chi 
igo, succeeding F Shove, whe has 
| 1 chat € ) the ‘asualty depart 
it of tl rthwester: Cas ilty & 
Suret 0 iukes 





May Open Branch Office 


The Northw stern Casualtv & Surety 





\ LiKe may aec f to open a 
ranch off Chic ) Ithough the 
tte { ‘ determined 
\ ¢ y ent it t2 ] \l Lore 
e tt at Pe. Shon 
' ¢ ‘ ent 
ee hot former Chicag nd have 
lowing in the cit Hence the 
ch offic would attract « ynsiderable 
1 nan hianletn na sen os wens’ al’ @takaca 
‘ lone 


THE NATIONAL 


EXPLAINS AUTO RATES 





AMPLE REASON FOR INCREASE 





Stellwagen of National Bureau Gives 
Interesting, Helpful Talk Before 
Casualty Club of Rochester 





ROCHESTER, N. Y., Apr. 9.—*‘*Pool- 
ing Experience” the subject of a 
talk given before the Casualty Club ot 
Rochester by H. P. Stellw man- 
ager of the automobile department, 
tional Bureau Casualty & Surety 
Underwriters 

Mr. Stellwagen’s remarks 

such a manner that 
-very detail in his exp! 
e method oft lin 
promulgatipe 


ig experience and 
automobiles 


variou 
bits of 


was 


agen, 


ot 


were 
everyone 


given 
could 
ination Oi 
recor< 
rates tor the 
He 
excellent 


furnished 


selling 


ups ot 


innumerable 

















gument, especia y in view or the so 
called double increase in Rochester ter- 
ritory, i. e., the elimination ot the owner 
| ind the pleasure driving redu 
tions as well as_ the dvance the 
chedule 
Iixperience Fixed by People 
\uto rile SI ce ate rl 
re the cre oO the | le ¢ 
citv rather t n arbit 
N d b TH¢ ce expe id 
Ir. Stel gen. e human elem¢ 
( he ope ting expens s de, t! 
x yr rates S b sed rimar? ly ( 
( | t quen 1 eac cits ne 
ire develo] n oO iC | 
« rceT1¢ oO l¢ Chus ir t 
( requency rises Rochester 
( ( oO t¢ t ¢ es 
ust low eventually 
sct rorth t¢ 
ri ta9} H 
1 I u 
cords ‘ expel t ( ¢ i 
cal ety Mr Stellwac easilv ¢ 
, ' 
Vine r ‘ ers hye Natl i 
! ) ost a unting eC! 
, 
( t u ri S S¢ o 
te tf community t imount pa 
) sut e col nik losses nad 
t e! b | ced W the mount 
1 Ss ceived \\ el such 
scovered that the co inies were pa 
ge out $1.40 for every $1 iken 
hability premiums ikewise $1.39 paid 
out tor ever $1 take 1 ] e! lan 
ige premiums 
Ora group o 11 cities hbout the 
ime SIZ¢ Rochester stoor second t 
Jersey City in the number of liabilits 


accidents hundred cars, and next 


to Minne apolis 











with respect to prop 
ertv damage accident frequency t] 
percentages tor Rochester being Lia 
' ; 9 
} bilit 8.1: propertv dam 0 
“The investigating co1 ter ec 
| ° ’ 
} mended that rates: be raised to an aver 
lage of $43 for liabilitv, but the gure 
ctually used was $36. as it was be 
| lieved and hoped that accidents for th 
| ; : ; 
|} coming vé would be reduced on a 
count of improved traffic laws and gen 
| eral safetv reduction 
| Man Behind Wheel Is Hazard 
| .7 ’ 
insult ce compames al approach 
daily bv manufacturers of a variety o 
| safety devices including safet) enders 


| four-wheel brakes, etc 








| tion and resultant reductions nsu 
} ance rates Nothing of the sort has yet 
he« ipproved. The man behind t! 
I s the big hazard Traini 1 
( d ty } obser ce re) ] 
traffic laws a the onl sure ways t 
educe insurat ites.” 
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UNDERWRITER 


EMPLOY ARMORED CARS 





TRANSPORT THE SECURITIES 


Proposition Made at Surety Association 
Meeting to Extend the Cover- 
age of Bankers Bond 


NEW YORK, Apr. 9.—At the recent 
meeting of the bankers blanket bond 
committee of the Surety Association ot 
America extended consideration was 
given the matter of securities transpor- 
t in armored cars. Under the ex- 
bankers bond liability of a 
to its automatically 


the 


assured 


isting 


company 





ceases when property leaves the cus- 
tody of the latter, as is the case when 
mney Or securities are turned over to 
transportation concern. Should an 
en ple vee or the assured, however, ac- 


company the property, the coverage 
; : 




















under the bond is continuous. In view 
of this fact many financial institutions 
have been rather slow to accept the 
¢ ce @& armored cars, especially as 
e charge demanded is a pretty stiff 
It was suggested that a form of 
erage might be devised whereby the 
i ers bond would be liable tor loss, 
1 beyond that recovered bv its 

S e rom the t sportation c¢ 

or its surety 
Opposition Developed 

Opposition to the various prop tions 
ed de eloped however. The 
hole matter was referred to a special 
mmittee for further investigation and 
subsequent report. It is quite probable 
it a concession in the will be 
ranted where the assured elects to use 
red cars for transporting valuable 
opert nstead of as so itrequently 
r¢ Ss ov messengers ani taX1s af&¢ 
ised Che only form of indemnity had 
r\ ne a tor hazards « tn s char- 
te s the mess¢ hold-up written 
tine rgial insurat companies 
the idea of transporting currency and 
\ bl securities < it the streets 
gh the medium of armored motor 
orig ated in Chicago several years 
o< late bei re extended to St Louis 
Philadelphia and New York City. Phe 
servi s used bv bankers, brokers and 
larg strial plants, the last men- 
tioned seeking the protection for their 
| roll accounts. Cars used in the 
ervice are steel plated over all, and 
rew of five men; all carefully 


sen and thoroughly armed. Their 








str ous are that they each keep a 
hat on his pistol when property is 
eing carried from the machine to the 
( e ofa client. The guards are 
] led ior $10,000 each, and an excess 
ceneral cover is usually had from Lon- 
Lloyds No re cord is recalled of 
1 armored car ever having been robbed. 
t in a manner that made an instant 
it” as it gave a new slant in the busi 
ness and furnished him with a new and 
owerful selling argument Hle said that 
e assured with the clean four-yea 
ecord was nothing unusual, because o 
the fact that the rates conte 
one erious accident for each r ’ 
20 ears Therefore ne ssured should 
n eet a ed t tor i goo expe enc 
less he would be w lling to be penal 
ed in the event that a serious acct 
lent should happen in the first or earl 
a his experient 
| ilso broue t ight ict ¢ 
I es were 1 ce ] te 
rofit other t h egula yan] 
( + nad +1 " 4hise P l¢ " 
t ( c\ te 
+ aaa econ’ ; 
‘ , ‘ ' es ] ve , + 
Bure yanies d ¢ ct t ‘ 
club passe esol ress 
disapproval of the pa 
( ~ ice us ess i ] 
l take steps to cr erate 
erintendent ¢ 51 ce tt 
‘a3. sank 
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NO MERGERS YET MADE 





DISCUSS STEAM BOILER PLAN 





Executives Undecided Whether to Give 
Up Service Bureau and Go to 
National Bureau 


NEW YORK, Apr. 9.—In line with 
an understanding reached at the joint 
conference of representatives of the 
boiler and machinery department of the 
National Bureau of Casualty & Surety 
Underwriters, and of the Steam Boiler 
& Fly Wheel Service Bureau, when a 
possible merger of the two organizations 
was talked over, the National Bureau 
will statement setting 








men prepare a 

forth in considerable detail the advan- 
ages of the proposed consolidation as 
hey view them; the manner in whi 
the Canadian meml f the Ste 
Boiler Bureau would ken ¢ ) 
the rules under which large | 





would operate, and 


expense involved by the mov 


innua 
Pending a definite settlement of t] 


the Steam 


reau pec ple assented to 
| 1 


rger que stion 


Boiler Bi 
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eir ) 
the ureau, with the distinct 
inde hat these would be « 
served by the latter. The National Bu 
Cal L 
the data asked for as speedily as 1 
be When this is in hand, a further 
me + oO ¢ the tru nterests ] he held 
ne iil eito t 1 qai¢ ( ( Tie t na 
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L la writing steam boiler and re 
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' P 
oO 
ers 8 ‘ 
sink its identitv as a department merel: 


} 
might 
some of its most valued members: in- 


f the National Bureau it 
crease its expense and gain little 


return. 


thing in 


National Bureau's Contention 


On the other hand, representatives 
the National Bureau hold that a dis 
tinct advantage is to be had wher 


companies writing numerous casualty 


lines are united in one central organiz: 











tion: a policy favored generally by un 
derwriters who have long felt that the 
| business suffered from a multiplicity of 
| divisional associations, and that thes¢ 
| could with comfort and profit be re 
| duced. Some months ago the National 
| Bureau to over the former Burglary 
| Insurance Underwriters Association 


worked 
recent 


that has 
satisfactorily. Its more 
ypen a special department for 


under an arrangement 


er itl 
| the steam boiler people was accepted by 
}the Globe Indemnity, Indemnity of 
| North America, Independence. London 
| (sua & Accident and the Travelers 
| though it 1 of approval 
| the other companv members of 
Steam Boiler Association. 
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NO FIELD Is SEEN FOR 
JUMBO ACCIDENT LINE 


Underwriting Conditions Make the 
Securing of $1,000,000 Policies 
Impossible 


RISK CALLED UNINSURABLE 


Accident Men Believe Such a Case Calls 
for Life Insurance, Rather Than 
Accident 





vest for $1,000,000 accident 


insurance on a single life, reported from 





New York last week, and the difficulties 
ene tered in obtaining such protec 
tion, demonstrates clearly the fundamen- 


tal differences in accident and health un- 


derwrit and the underwriting of life 
insurance Che request for this jumbo 
policy was made by Frank A. Vanderlip, 


dent of the 
New York 
private investigation 
ington. Mr. 


former presi National City 
head of a 


Wash- 


Bank ot and now 
bureau in 
Vanderlip is seeking 
£1,000,000 accident insurance, covering 
death and dismemberment only. He 
has made application to many Baltimore 
and New York offices in his search for 
the desired protection. It is reported 
that thus far he has obtained $350,000, 
in which 12 companies will participate. 
Several prominent accident underwriters 
have aed however, that they believe 
that will be practically the lmit Mr. 
Vanderlip will be able to secure. They 
will be possible tor 


do not believe it 
him to reach the $1,000,000 mark and 


state that they think such a proposition 
would not even be considered by the 
careful underwriter. 


Seen As Unjustified 
While the demand for $1,000,000 acci- 
dent protection is new to accident un- 
derwriters, large policies have been sold 


in the past. Coverage has been granted 
up to $350,000 in the past, this taxing 
the limits of practically all accident 


companies. Accident underwriters, how- 
ever, see no basis for such a policy, 
or policies, as would be necessitated in 
this case. They do not believe that it 
is an insurable risk. A man who took 
out a $1,000,000 accident policy would 
be selecting his mode of death. If he 
is worth that much through accidental 
death he is certainly worth the same 
amount under any other mode of death. 
Of course, disability coverage would 
not be granted in such a case, in propor- 
tion to the death benefit, but even the 
death benefit of such a huge amount is 
not justified, in the minds of several 
prominent accident wnderwriters who 
have spoken on this matter 
Underwriting Handicaps 


However, the handicap that a pros- 
pect for $1,000,000 accident insurance 
would meet would come from the fun- 
damental underwriting conditions more 
than from the viewpoints of the under- 
writers individually. It is not possible 
under present conditions for a man to 
secure such a contract. The great ma- 
jority of accident companies limit the 
death benefit to $10,000 or possibly 
$15,000. Several would write a man for 
$20,000, but above that figure there are 
comparatively few companies available. 
Were all of the accident insurance com- 
panies called into the deal, it is doubted 
if a figure in excess of $500,000 could be 
reached. In addition, there is some 
doubt as to whether the companies 
would care to participate even to their 
customary limit, if they understood that 
the man was taking out such a tremend- 
ous amount of this particular coverage 
Regardless of the character of a man, 
there is a moral hazard that enters into 
such a risk. As for the policyholder, 

(CONTINUED ON PAGE 56) 
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PRELIMINARY STEPS TAKEN 





Conference at Washington, D. C., Last 
Week at Call of Secretary Hoover, 
Promises Results 





WASHINGTON, D. C., Apr 
first step in the in 
tional 


campaign wa 


8.—The 
auguration of a na 
automobile 


accident prevention 


s taken last week at a con- 
Icrence in this called 
rbert 
presenti 


city, 
of Commerce He 
ticipated in by re 


mecretar\ 


pat 
numer 


and 


Hoover 


itives ot 





ous national automobile, insurance and 
safety organizations. No definite action 
was taken at this meeting, but prelim 
inary plans were drawn up and a sec 
ond meeting cailed for April 19, at 


which the definite 

worked out. It wa 
ize committees and 
organization for tl 
details. The pur 
Saturday was 


organization will b 


s decided to « 





poss! rly dad ¢ tid 
1e handling of the 
pose of the meeting las 
to discuss the feasibility, 


method, program and results of calling 
a general conference of the national 

ganizations lt was generaliy believed 
by those present that such a gener2i 


conterence ould be desirable, if the 


government, through the secretary of 


commerce, would be willing to get up 
the work. It would give great empha 
sis to automobile safety work and lead 


to centralization and unification of ef 
fort. 


Many Organizations Interested 


At last week’s meeti 
resentatives of the 
Council, National Automobile Chamber 
of Commerce, American Railway Asso- 
ciation, National Bureau of Casualty & 


ng there were rep 
National Safety 


Surety er riters, Mutual Insurance 
Alliance, nited States Chamber of 
Commer¢ gene \merican Automobile 


Associ: onl Should the 
taken, however, the 
extended to include 25 or 

organizations that are interested in a 
general safety program. A finance com- 
mittee will be appointed, composed of 
representatives “from national organiza- 
tions and the tinances of the central or- 
ganization would be taken care of by 
the individual members. The prelim- 
inary organization calls for the appoint- 
ment ot the following committees: 
Statistics, insurance, control of traffic, 
construction and engineering, city plan- 
ning and zoning, education, and motor 
vehicles. The general purpose of the or- 
ganization would be to consider the 
advisability of coordinating efforts to 
lessen accidents on. streets. In the 
opening remarks of the conference, —. 
retary Hoover commended the work « 
the National Safety Council in its ane 
sition of leadership in safety work. The 
National Safety Council representatives 
were called on to outline their views on 
the suggested national program. 


Vital 


work be under 
organization will be 
25 more national 


Problem 

The national automobile accident pre- 
vention problem is now recognized as a 
fundamental one, not only by public 


safety workers and automobile men, but 
by insurance men. It is looked upon as 
one of the most important avenues otf 


approach to the problem of prevention 
of state fund insurance. There is much 
agitation at the present time for com- 
pulsory liability insurance and together 
with this agitation is a demand for state 
fund insurance to fill the demand thus 
created. It is believed by insurance 
men, however, that this problem can be 
met through an accident prevention 
campaign, rather than the adoption of 
compulsory automobile insurance. 


Three Fundamental Requisites 


In the national automobile accident 
prevention work there are three funda- 
mental requisites: 1. A more intensive 
cause analysis of automobile accidents 
from the angle of prevention. The 
necessary data are not available to per- 
mit such a national analysis, although 
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TWO BILLS DEFEATED 


STATE MOTOR FUND IS DOWN 


New York Legislature Also Refuses to 
Pass the Downing State Work- 


men’s Compensation Monopoly 


W YORK, April 9.—By a vote of 
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COMPENSATION RATING : 
SYSTEM IS OUTLINED 


Plain Statement of Facts Made 
By the National Council At 
Its Head Office 


/PRESENT RATES JUSTIFIED 


to 14 the state senate toda deteatec 
the bill of Senator Straus creating a 
state motor ehicle fund to provide 
compensation for property damages « 
irics or death caused to person | 
automobiles. O r greater interest to 
nderwriters was the  defe: it of the Down 
ing bill, the enactment of which would 
I V¢ given the state i complete no 
opol ( vork ens compensation insur 
ct Labe leaders were lined up 
solidly for the measure, while its pass 
ge was vigt isly pposed | the 
usiness interests 
WHAT BRITISH COMPANIES WRITE 
\merican insurance men_ generally 
know that British insurance companies 
are allowed to write every kind of 1n- 
surance. The same company may write } 
fire, accident, surety, etc. In view of the 
igitation to allow American companies 


the same rights, the lines listed on the 
letter heads 6f a couple of British 
panies are interesting. The letter 
of the Law Fire of London shows the 
following: Fire, capital redemption, 
personal accident and disease, burglary, 


fidelity guarantee, workmen’s compe 

sation, including domestic servants; 
property owners indemnity, third party, 
motor car, plate glass, householders’ 
and houseowners’ comprehensive poli- 
cies. That of the Westminster Fire 
Office shows the following: Fire, acci- 
dent, workmen’s compensation, (includ- 
ing domestic servants); burglary, mo- 
tor car, third party, plate glass, fidelity 


householders’ 
insurance. 


guarantee, etc.; compre 
hensive 


the National Safety Council has already 
taken steps that are expected to lead to 
securing them within the next 18 
months. This statistical information is 
of prime importance in meeting this 
problem. 

2. The gradual standardization of 
methods and procedure for the applica- 
tion as guide for the local communities 
and for the separate states. This would 
include the compilation of modern laws 
and ordinances and the selection of 
standard signals and signaling devices, 
road signs and general rules and regu- 
lations. 

3. Selection of a medium through 
which the use of standardized methods 
and procedure could be introduced suc- 
cessfully in individual communities and 


separate states. These might take the 
form of local safety councils or where 
there were no local safety councils, 


chambers of other inter- 


ested 


commerce or 
organizations. 


Plan Extensive Program 


There are ten general items in the 
safety program that has been suggested 
by the National Safety Council, these 
being briefly as follows Highway con- 
struction problem, control of traffic in 
city and country, licensing of driver, 
with particular attention to driver as 
well as car; uniformity of motor vehicle 
laws, city planning and clearing of 
street congestion, control of the speed 
problem, stricter examination of the me- 
tor vehicle, education through schools 
and general publicity, compilation of 
statistics, and the preventive effect of 
insurance rating and selection of rates. 

Some general program will doubtless 
be worked out and, although it will be 
some time before actual field work is 
undertaken, the organization will prob 
ably be effected at the meeting on April 
19, which will be called by Secretary 
Hoover. 


com- | 
head | 





Manager William Leslie Nails Criticism 


of Past Operations of the Or- 
ganization 
NEW YORK, Apr. 8 \ plain state- 
ne ( cts ete! ding the p esent 
workmen's compensation rating system 
nd the adequac ot the present rate, 
has been made by William Leslie, gen- 
eral mat of the National Council 





on Compensat Insurance, in respons 
to the dissatisfaction that has been 
voiced as to the action of National Coun- 
cil on the rate situation In a notice 
sent to all company members Mr. Leslie 


strongly defended the 


he Council and h 


operations of 
as undertaken to prove 





erroneous the belief that the existing 
rates are inadequate His statement is 
as follows 
Seek to Settle Unrest 

We have received both directly and in- 
directly certail evidences of unrest 
among our members regarding the com- 
pensation rate tuatior Among many 
carriers there exists the erroneous be- 
lief that the existing rates are every- 
where inadequate and some disappoint- 
ment has been voiced over what is called 
“the unnecessary delay in promulgating 
universal rate increases.” This disap- 
pointment assumed the form of open 
criticism of the National Council in a 
pamphlet which was recently issued by 


the Continental ¢ 
and which 
insurance press In 
stated that it is 


‘asualty to its agents 
received wide publicity in the 
this pamphlet it is 
“an established fact that 


present compensation rates are inade- 
quate and that they have been inade- 
quate in increasing measure for the past 
three years.” It then goes on to allege 


reasons of rates 
companies to 
Among other 
charges are made 
Council has failed to 
that it is out of touch 


both for the inadequacy 
and for the failure of the 
correct the condition. 

things, the specific 
that the National 
function promptly, 


with current conditions, and that de- 
spite the fact that “the Council has for 
months past been in possession of sta- 
tistics conclusively indicating the ne- 


cessity of a substantial and universal 


rate increase” its operations are so cum- 
bersome that “it will be many months 
hence before such rate increases are 
put into general effect.” 


Not Sustained by Facts 


council 
read the min- 
know that these 
sustained by the facts. 
But the knowledge that such misappre- 
hensions exist, as well as. the unfor- 
tunate effect such statements have upon 
other carriers and supervising officials, 
makes it desirable to review briefly the 
actual situation and give to the members 
in convenient form a true resume of the 
activities of the National Council. The 
facts will speak for themselves. 

The National Council, in its present 
form, took being May 1, 1923. Plans for 
a general revision of compensation rates, 


Those who have served on 
committees or who have 
utes of our meetings 


charges are not 


both as to relativity and as to level, had 
been under consideration for some time. 
In consequence, the reorganized council 
started without delay on a definite rate 
revision program. By Nov. 10, 1923, ex- 
perience for 30 states for three policy 
years had been combinated, national and 
state exception pure premiums had been 
selected by the council staff, and the 
selections. had been reviewed by the rates 
committee. Upon that date, the only 
remaining job was the determination of 
the appropriate level at which to pitch 


the several states, 
presentation to the 
committees, and the 


the rates for each of 
this to be followed by 
several regional 
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the 


use. 


of 


publication 
for effective 


resulting gross rates 


Followed Companies’ Suggestions 


Company representatives stated that it 





would be a physical impossibility for the 
companies to put revised rates into effect 
in all states simultaneously. and, there- 
fore, a committee of carriers was se- 
lected to prepare a schedule of proposed 
effective dates. According to this pro- 
gram, the new rates were to become 
effective on dates varying from Jan. 1, 
1924, to July 1, 1924, and the dates were 
so arranged as to bring up for earliest 
consideration those states which ap- 
peared to have a the most adverse 
experience in order to reliev the car- 
riers at the earliest date from the bur- 
den of inadequate rates In several in- 
stances the proposed effective date of 
the new rates was fixed in accordance 
with the anniversary date of the law, 
and in other cases it was fixed in ac- 
cordance with the expressed desires of 
the supervising authorities. For some 
of the states, New Jersey and Wiscon- 
sin, rates had been revised independ- 
ently of the general revision because of 
law amendments, and the revised rates 
had been made effective in the middle 
of 1923. In others, New York and Maine, 
the general level of rates had been ad- 
justed during the year 1923. Such states 
were naturally placed last in the order 
of effective dates. In every rate-regu- 
lated state it was understood that both 
the revised rates and the effective date 
were subject to the approval of the 
supervising authorities. 
Problem Is Difficult 

The problem of determining the cor- 

rect level of rates'is admittedly difficult 


and in its solution it is desirable to util- 
ize the most recent experience that is 
available. We accordingly arranged our 
program of rate level determination to 
fit in with the schedule of proposed 
effective dates for the rates, For exam- 
ple, it is only within the past few weeks 
that we have obtained the information 
necessary for the determination of rate 
levels in such states New York, New 
Jersey, Minnesota and Wisconsin, the re- 
vised rates for which are not proposed 
to be made effective until July. This 
information consists of schedule “Z” for 
policy year 1921 and loss ratios and wage 
data brought down to Dee, 31, 1923, which 
makes it practically current information. 
Until these data are thoroughly an- 
alyzed, neither the council nor any of its 


as 


members can say whether existing rate 
levels ought to be increased, left alone, 


or decreased, 

Certain postponements have been made 
the original schedule of 
effective dates, mainly for two reasons: 
(1) The failure of the supervising 
authorities in some states to give ap- 
proval of the new promptly, (2) 
the existence of doubt on the 
part of committees as to the proper level 
of future rates. With to the first 
reason, it is proper to say that Tennessee 


necessary in 


rates 


reasonable 


respect 


is the only state which has unquali- 
fiedly rejected the proposals of the Na- 
tional Council. In Georgia and Okla- 


homa approval of the proposed rates has 
been suspended or withheld pending 


hearings that have been requested by 
associations of employers With respect’ 
to the second reason, it is important to 
note that in every case where the com- 


mittee has postponed consideration of the 


rate level for a state, the fact's before 
the committee at the time indicated a 
decrease in existing manual rates The 
statement that “the council has for 
months past been in possession of st'a- 
tistics conclusively indicating the neces- 
sity of a substantial and universal rate 
increase” is therefore incorrect on two 
counts: (1) The information for many 
states has been secured within the past 
few weeks (not months) and it hasn't 
all been analyzed as yet, (2) the avail- 
able statistics for some states indicated 
rate decreases rather than increases. 
Routine Explained 

It is the practice of carriers to prepare 
and deliver renewal policies from one to 
two months in advance of the renewal 
date. It is desirable, so far as practic- 
able to have schedule and experience 
rates for individual risks available when 
such policies are written In recogni- 
tion of this practical situation, the com- 
mittee that prepared the program of 
effective dates laid down the rule that’ 
the rates should be promulgated to the 
carriers 45 days in advance of their 
effective date. While it takes our or- 


ganization only a couple of days to cal- 
culate manual rates, minimum premiums, 
ex-medical rates and experience rating 
values and factors, none of which ean 





be done until the rate level is fixed, and 
another three or four days for the print- 
ing and distribution of the rate sheets, 
it, nevertheless, will be seen that nearly 
two months must be allowed between 
the determination of the rate level and 
the effective date of the rates in order 
to comply with the advance publication 
requirements. To charge this delay to 
the mechanical operations of the Na- 
tional Council is obviously improper. 
Comment on Losses 

There are certain significant facts con- 
nected with the adverse loss ratios of 
the companies as reported to the Na- 
tional Council, which deserve some em- 
phasis. These are as follows: 

1. Some companies have been writing 
coal mine insurance at a heavy loss. In- 
creased coal mine rates have already 
been made effective in the important 
coal mining states where the statistics 
showed previous rates to be inadequat 
Therefore, the coal mine experience must 


determination of loss 
rate levels for 
This the council 
done, but many of the companies 
think in terms of their entire 

2. The loss ratios vary by states. Com- 
panies which have written heavily in the 
states which have been most unfavorable 


the 


necessary 


be excluded in 
ratios and 
dustrial 


in- 
has 
still 


business. 


classes 


may have a worse countrywide loss 
ratio than others Proper conclusions, 
however, can be drawn only from ex- 
perience made up by states, and then 
only when it is combined for all com- 
panies. 

3. In the unregulated states the sta- 
tistics show conclusively that for the 
companies aS a whole, the existing man- 
ual of rates has not been applied prop- 
erly. If it had, the loss ratios in those 
states would have been appreciably 
lower. 

There are also certain features of the 
rate revision which should be borne in 
mind. These are: 

Re The rates are being revised for 
relativity as well as general level. A 
company may have had a bad state loss 
ratio because of heavy writings in cer- 
tain classes. The rates for these classes 


though 
re- 


may be materially raised, even 
the manual rate level as a whole is 
duced or only slightly affected. 


2. The revised rates are accompanied 
by the introduction of a new experience 
rating plan which is constructed upon 


A balanced plan 
into effect in 


the balanced principle. 
of schedule rating was put 


1923. In consequence the average level 
of the revised manual rates should rep- 
resent the average level of collectible 





rates in the future. Thus, for example, 
in Illinois the new manual rate level is 
13.5 percent lower than the existing 
manual rate level. but if the new man- 
ual rates are collected, the companies 
will on the average obtain exactly the 
same premium income as at present, be- 
cause they are now collecting 13.5 per- 
cent less than manual rates, due to the 
operation of present rating plans and to 
other causes. 
Rate Loading Factors 

8. The new rates are loaded on the 
average 40 percent for expenses as 
igzgainst 38 percent in the existing rates. 
This gives 2 percent additional with 
which to meet expenses, On the in- 
creased premium volume arising both 
because of better industrial conditions 
ind because of higher collectible rates, 
the 40 pereent loading should provide 
an adequate expense allowance even 
though it is true that during 1921 and 
1922 the expenses of stock companies 
were actually 42.4 percent and 44.8 per- 
cent respectively For illustration, the 
only expenses which will be increased 
with an increase in the collectible rate 
level, are commissions to agents and 
state premium taxes, both of which are 
computed as percentages of premium. In 
the average expense loading, 20 percent 
is included for such items as claim ex- 
pense, home office expense, inspection 
expense, and payroll audit expense, none 
of which varied with the rate level. If 
the average new collectible rate level is 


110 percent of the old, the amount avail- 


able for such fixed expenses is likewise 
increased ten percent, which means that 
on the new rate level the 40 percent 


loading will take care of expenses which 
on the old level would have required a 
42 percent loading An increase in the 
amount of premiums through wage in- 
creases or increased industrial activity 
works to a certain extent in the same 
way. 

The subjoined 
of the rate revision 
information which is 
sent to members from 


tables show the status 
for all states. The 
shown has been 
time to time as 





AUTOCLAIMS MOUNTING 
BALTIMORE COMPANIES’ DATA 


Increase in Liability Claims Last Year 
Was Especially Heavy as 
Compared With 1922 


BALTIMORE, MD., Apr. 8.—Claims 
arising from automobile liability busi- 
ness paid by two Baltimore surety com- 
panies, the United States Fidelity & 
Guaranty and the Maryland Casualty, 
totaled more than $3,000,000 in 1923. 

The amount paid out by the Mary- 
land Casualty, $1,481,618, was approxi- 
mately $200,000 more than was paid out 
by that company on similar claims in 
1922. Officials of the United States Fi- 
delity & Guaranty were unable to say 
what their increase was, if any, over 
1922. They pointed out that even if the 
$1,849,663 paid out was greater than the 
preceding year’s claims, the increase did 
not indicate that the curve for auto- 
mobile mortality was showing a rising 
trend. The volume of business in auto- 
mobile insurance increased each year, 
they said, and the claims grew propor- 
tionately. 





Collision and Property Damage 


Automobile property damage claims 
paid out by the Fidelity & Guaranty in 
1923 amounted to $789,734, an increase 
of 18 percent over 1922. Collision 
losses leaped from $88,804 to $347,947. 
Property damage and collision losses re- 
ported by the Maryland Casualty also 
showed increases. In 1923 it paid out 


$525,683 in property damage claims, 
against $436,557 in 1922. Collision 


claims paid in 1923 were $141,615, while 
in the previous year they were $124,954. 


but it 
for 


been taken, 
summarized 


action has 
to have it 
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Rating System Is Outlined 














I. States which have been acted upon 
by the Council and for which rates have 
been approved or require no state ap- 
proval. 

tatio of Pro- 

posed Manual 

to 
—Present— 
State Manual Col- Effective 

lectible 
Alabama 940 1.007 April 1, 1924 
Idaho 1.182 1.255 Feb 1, 1924 
Maryland 1.137 1.236 Jan 1, 1924 
Mass 1.087 1.180 De« 31, 1923 
"j 1.964 1.064 Tan 1, 1924 
865 1.000 Tune 1, 1924 
Indianas 992 1.130 June 1, 1924 
a 1.000 1.127 July 1, 1924 
1.088 1.144 June 1, 1924 
Michigan 916 1.095 June 1, 1924 
Montana 1.000 4 June 1, 1924 
Nebraska 1.070 1. June 1, 1924 
New Mexico 1.000 June 1, 1924 
S. Dakota 1.000 June 1, 1924 
Texas 1.177 April 1, 1924 
Conn, 400 June 1, 1924 
Rhode Isl. 885 June 1, 1924 

IT. States which have been acted upon 
by the Council and for which rates ars 
now awaiting state approval 

Ratio of Pro- 

posed Manual 

—Present 
State Manual Col- Effective 

lectible 
California 956 1.004 July 1, 1924 
Colorado 1.121 1.150 July 1, 1924 
Georgia 1.203 1.289 Retroactive to 
March 1, 1924 
upon approval 
Oklahoma 1.211 1.256 Upon approval 
Tennessee 1.226 1.421 Upon approval 
Utsh 1.165 1.196 Julv 1, 1924 

Ill. States which have not been acted 
upon by the Council, but which will 
come un for consideration during April, 
1924. 

Ratio of Proposed Manual to 
State Present Present Effective 
Manual Collectible 
Kentucky Undetermined July 1, 194 
Maine Undetermined July 1, 1924 
Minnesota Undetermined July 1, 1924 
New Hamp. Undetermined July 1, 1924 
New Jersey Undetermined July 1, 1924 
New York Undetermined July 1, 1924 
Vermont Undetermined July 1, 1924 
Wisconsin Undetermined July 1, 1924 

IV. States which have not been acted 


upon by the Council and which will not 
come up until after July, 1924 

Arizona 

Louisiana 





COMPANY LOSES CASE 
RHODE ISLAND LAW STANDS 


U. S. Supreme Court Refuses to Pass 
on Constitutionality of Act Affect- 
ing Liability Cases 


Companies writing liability business 
in Rhode Island may be sued along with 
the assured and recovery had against 
both of them, as a result of the refusal 
of the Supreme Court of the United 
States to entertain an appeal in the case 
of Morrell vs. Lalonde, involving the 
constitutionality of the Rhode Island 
jaw of 1915, which had been upheld by 
the Rhode Island courts. The United 
States Supreme Court held that it did 
not have jurisdiction in this case. 

The suit was brought by Mary L. 
Morrell, patient, against Dr. Alphonsine 
J. Lalonde, surgeon, and the United 
States Fidelity & Guaranty as insurer, 
in which she recovered damages for al- 
leged negligence of Dr. Lalonde in treat- 
ing her. The state courts held that the 
provision of the Rhode Island law mak- 
ing the insurance company directly lia- 
ble for any damages recovered against 
the insured was constitutional and did 
not deprive the insurance company of 
its property without due process of law 
nor did it impair the obligation of the 
contract. It was held further that the 
insurance company might be sued along 
with the assured and a recovery had 
against both of them and that if the 
insurance company did not set up as a 
defense its limit of liability prescribed 
by its policy, judgment and execution 
could run against it in the full amount 
of the verdict, although it might exceed 
the policy limitation. 

The refusal of the United States Su- 
preme Court to entertain an appeal 
makes this decision final. 


J. Scofield Rowe Tells 
Qualifications Needed 
To ‘‘Get Things Done”’ 


SCOFIELD ROWE, vice-president 

e of the U. S. F. & G.,, in a recent 

Insurance 
some of 


talk to the members of the 
Society of Baltimore told of 
his experiences in his 30 years as an in- 
surance man and what it had impressed 
upon him. These, Mr. Rowe said, could 
be summed up as follows: 

“That you have to be alive and in- 
tensely wide awake to get things done 
in this world: 

“That you've got to be a pusher to 
beat the ‘pull-backs’ out. 

“That the world hands back to a man 
exactly what he gives it. 

“That vour time is ‘your capital,’ your 
stock in trade; it’s the only kind of cap- 
ital that costs you nothing to get and 
evervthing to lose. 

“That worth-while success is not 
tained by the man who is content to 
merely attend—from day to day—to the 
casual details that turn up automati- 
cally at his elbow and force themselves 
upon his attention, and 

“That insurance, like every other busi- 
battle’ and no worth-while 
progress was ever made by the placid, 
easy-going fellows who are wedded to 
orthodox routine.” 

The need of more earnest study of 
the problems of the insurance business 
by everyone engaged in it was stressed 
by Mr. Rowe. 


at- 


ness ‘is a 


Humphries Takes General Agency 


Harold G. Humphries. for the past 14 
years secretary of the Canadian Casualtv 
Underwriters Association, resigned the of- 
fice some days since to take the generel 
agency of the Fidelity & Casualty for the 
Province of Ontario, west of Kingston, 
with headquarters at Toronto. He will 
handle all lines written by the company 
in the territory, and report to George A. 
Dellercq of Montreal, resident manager 
at Montreal and chief agent for the Fi- 
delity & Casualty in Canada. 
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Premiums and Losses 


Prems. 


Ae a CAS, «cc cccceesecs 
ACtMNAa LLC wae eeenceane 
Allied Mutuai Liad..<- 
Amer. Employers...... 
Amer. Indemnity ..... 
Amer. Mutual Liab.... 2,936,706 


Amer. Reinsurance..... 283,379 
American Surety...... 1,526,118 
Auto Mutual Liab..... 10,460 
Auto Cab. Mutual..... 195,636 
ee TEs a0 aad s ee oe 
Capital City Sur 


Coal Merchants M...... 
Columbia CQ@SB. ..cccses 
rcial Cas. 








THE NATION 


in 1923 in NEW 








Total Auto Liab. Other Liab. 
Losses Prems. Losses Prems Losses 
$385,201 $146,232 812,281 $3,045 
1,695,460 "806, 201 : 33 
: ‘ ; : ? ; ’ 6, 000 
228,061 48,953 97,431 £8,144 
195,023 23,793 42,549 
9346 -TeMe $660 ......  .ccce 
77,925 161,859 67,717 ss 
ee fo eek | ebm ate 8,344 142 
a” snwoas, “acweg. hemes kwh aain 
Ak! ee ee o*e aun v ene ee 
478,343 261,854 124,133 122,491 O79 
Commercial Cas. ...... 1,294,478 S7S.GLS 458,930 317,620 3,093 
Continental Cas. ...... 1,517.7 13 979,464 435,863 311,33 52,151 104,756 
Detroit Fid. & Sur..... 160,517 ae ee 
Eagle Indemnity ..... 5S5L574 } 181,440 
Empire State Mutual.. 63,531 
Employers Indemnity.. 98,148 
Employers Liability... 4,735,790 
Employers Mutual..... 731,345 
Europ. Gen. Reins..... 1,617,811 
Exch. Mutual Indem... 639,816 
Fed. Mut. Indem., Mass. 194,443 
Fidelity & Cas........ 
Fidelity & Deposit.... 
General Accident ..... 
General Indemnity..... 
General Reins. ....... 30,589 
Globe Indemnity....... 4,116,731 
Guar. No. America.... 30. 44 
Hartford Accident < 4 





Indemnity of N. Amer.. 


Independence Ind....... 7 714,364 
Indiana Lib. Mut....... 18,431 
Interboro Mutual 490,696 
International Fid. . 4,193 
Jamestown Mutual 167,511 
Lib. Mutual, Mass..... 2,095,036 
Lloyds Plate Glass.... 

BORGOR CUBE. 2 .cccovecs 

London & Lance. ...... 

Lumb. M. Cas., N 4 

meme, TARR. .ccsvoces 

Maryland Cas. ....ccss 3,577,378 
Mass. Bonding ....... 1,815,443 
- SS 3 eae 519,467 
Me tropolitan ae 391,889 
meuteal Cas., N.Y... 56,301 
National Surety ...... 4,715,705 
New Amsterdam ...... eo 
eS 4 a Se AL ee 814,47 
New York Indemnity.. 1,611,312 


i Se ee kcwene cdiene we 


my Ws CRS. Ge DEP. ccs 433,992 
Norwich Union ....... 420,138 
Ocean Accident ...... SS6,180 
ree, UPSET occ ccces 1,496 
Phoenix Inde mnity 233,139 
Preferred Accident --. 2,058,470 
Print. & Bk. Mutual... 141,829 
Royal Indemnity....... 4,366,584 
Security Mutual ...... 514,714 
Standard Accident 2,196,683 
Sun Indemnity 561,063 
ee — 420 


Travelers Indemnity... 
20th Century M. & An.. 
Union Indemnity 1,885,185 


Ds B Ceeeaty.. 0c cccce 1,971,078 
U. S. ¥. es tock ah o> ei on 

i IE ao ag weraiats 

Utica Mutual 


Utilities Mutual. ....... 
westerm Cas: Til... 
World Mutual Auto.... 
Zurich 





531, "456 
2 930,569 





i 15,165, 092 
4,581,067 








*Total of casualty 


107,47 eed 50,562 





0 88 "9,904 
2,908,004 903,563 
905,919 31,054 
















251,262 
164,996 
8,010 


772,438 





600.560 
241,642 


872,528 
211,691 
44,694 
180,736 
778,130 
369,383 
370,762 
9,470 


648,346 
545,418 
454,717 





9 892,448 


677,959 
245,126 
2,851,119 
18,074 
291,207 


S507 
2,950 
417, 
1,1! 








1, 





8,852,367 9, 603,2 








305,197 259,711 
307,414 216,267 185 7,603 
55,286 64,545 15,647 
cosces 20 
63,985 13,522 








444,160 
1 29 1805 > 


302,163 
30,546 





168, 778 


218,783 
11,029 
210,330 
20,271 34,220 
88,386 
393,185 





30: 3,125 





17,481 28,610 4,548 
199,102 959 375 
473,247 417,492 198,903 
25,12 10,699 

182,397 85,897 





2 62,808 
062 307 1,241,245 


9,325 


600.077 






102,399 
256,436 157,061 
596,807 





44,795 30,531 

20,205 205,071 28,75: 
74,951 23,897 
499,051 


55,831,888 26,745,525 10, 957,937 9 925,460 5 7 
2,477 499 
119,746,159 58, 309, 





business of companies shown in additional groups below, 
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omp. F idelity-Surety Plate 
Prems Losses Prems zosses Prems 
8678 : $020,017 $303,779 $196,147 
Renee BORO eshbbese ‘Seawee’ Weenee 
610,951 coe 8660 eb oeee 
AA 498 
ese  weeane 919 1,317 ceoocce 
2,529,912 Leen | Shaws , weeews 
19,249 29,000 .” wheaes 
‘ 1s rebate 1,420,546 451,861 ...... 
131,338 [nn \stsbek. i6beeee Sawerns 
as MO8,824 5,274 § ..ccce 
110,131 ae 6 wee ees e« 6 
210,577 119,467 7711S 48,704 
475,470 230,265 111,475 146,485 
256,989 170,268 57 S67 20,998 
TreT 160,517 6enee 
29,513 47,611 14,245 
61,033 Gene. “eatses 
37,955 4,869 15,659 2,06 
2,244,298 1,444,779 23,054 101,364 
42,511 470,918 ined Setese wpe ekes 
oe = sae bee's 221,172 143,534 ...... 











394,555 e)63«§€~ (“4666s ~ woenes © Saeces 
171,145 Saeee 8 = pavete «eee dbo <o% 
1,181,084 717,805 558,630 160,153 193,480 
+e 6,642 1,514,071 8) ere 
535,026 SUtsGne <@reuree teunee 22,517 
"9,459 eaeks "Oa0e 1460488 3.055. 
1,260,875 605,967 29,886 241,594 132,764 
ore 30,422 23,335 , ee 
426,493 294,231 108,229 
312,156 274,626 56,917 
14,377 113,050 18,986 
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236,169 i ee ee ee 
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Sek. . wd wieceo scan apie saneee 364,524 
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572,698 333,276 516,217 200,250 248,770 
SPP ees . Lee 
241,272 »,044 3,358 49 SS,965 
iennes° Sseuae ~~ elas 557,007 
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123,638 ChE ee 20,183 
1,090,019 676,494 43,452 16,370 41,214 
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141,829 2 Or lore sane 
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396,363 Se eee Sle staees “ale cee 
711,160 428,200 162,990 8,218 14,830 
86,877 7,560 23,950 ne » wewse< 
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a i 100,265 
1,156,801 849,683 191,891 805,526 
25 me 318,396 54,030 Set ene 
1eat ots Scene. Saeaa  oidntaran 
a” ee ae oe ee 
OR? -53iit ) seer, “ae 
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95,683 11,765,865 4,780,335 3,201,398 








this column. 
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of Casualty Business 


Glass 


3urglary-Theft P 
Pt pean La 


D. & Col, 
Prems. 
25,161 $155,089 $691,953 $344,720 


sses Losses 





wee se ie spe 9,016 3,738 

6,380 ROM nsac aaa? aauuel 

icuke. testbed Uc $1,301 21,085 

5032 402 40,000 

105,57 O08... sanete >) deaee 

~ 2.820 686 

Cane: Let teeree ae: 33,777 10,208 
‘40,516 18,618 85 

25,937 3.6 289,468 153,450 












21,763 128,684 112,502 

691 395 21,380 58,437 9,110 
cp oe Oe ees re 226 
43,677 81,651 33,165 204,545 320 
ie acas aaa § ee 789 
ereks 458,962 204,960 541 737 
Shave! “eee seceee S2429 26,771 
atied La Gupeee 3.075 1,775 
77,440 253,686 74,597 204,815 187,733 
vee ees 201,161 1995669 . atais 
7,372 32,005 91949 $44,541 167,161 
Pies: 7,851 a etbae. xipdee 
Sp ee OE48S acecsc. © consis 























47,116 345,004 87,592 383,487 145,308 
"39,820 351,090 275 335,628 130,606 
27,028 97,684 40,997 185,483 114,909 

2)781 41,056 11.530 79,853 31,354 

Pelcse skeen” Sekade OM 62,823 
‘uae ‘shake eawcie 0 ee 
ee es hee 
25,792 100,22% 76,096 321,410 252,188 
13583 29,903 6,151 56,117 36777 
eas. | Gente OSeEee 17,807 6.779 
Jeeaek *eaenue 52,500 28.759 
61,102 250,987 219,259 146,112 
37,637 160,242 88,031 41,700 
acer Soe 148,704 50,755 
137,071 4,965 6. REE: Sasnes 
Dena Sie. a” wees 3,340 ‘1,138 
cee LATOOOR 684,476 onccss cccces 
92,499 "222320 89:542 194,706 127,369 
41.795 28371 13,009 i2msass 61411 
28,000 442,675 173,915 139,249 40,250 

SREUEEG GckhkC céavcs. SceuuR ee 

oe 69,379 17,245 

18,835 3 51,723 30,834 

137,923 635058 228/108 156,273 

3.836 10,886 6,610 26,426 13,383 
eters 258,654 136,542 207,045 102,626 

"32,445 317,120 164,333 428,908 231.048 

hike Cees. koecce ee 
1,378 20,236 2,827 199,684 106,864 
bee, eee a pcote 88,400 18,576 
99,913 406,640 190,534 981,683 464,927 
foi ee eee eee Rh 7'789 
43,638 271,219 120,681 142/588 75,574 
56,343 76,726 41,592 pay = 115,02 
246,534 153,887 428,916 237,289 
cee atea 26,944 2,356 sm a al TTT 
eats, cee 62,860 24,425 
etate Mdke den ace ree 17,728 18,394 
ee 480 633 
113,002 31,843 
07 342,535 329,617 





3, 288,47 8 $,702, 149 4,5 99,418 


365 6,725,415 3,250,: 


386 7,088,712 3 ,639,261 


Companies Writing Other Classes of Casualty Business in NEW YORK 





HEALTH AND ACCIDENT 
Prems. Losses 
ee $ 43, $ 
T= ee! ae 929.590 
Amer. Empl. ....... 


Amer. Reins. 
3rotherhood 
Columbia Cas. 

Columbian Nat. 
Commercial Cas 





Conn. General ..... 
Continental Cas. 

Eagle Indem, ...... 
Employers Indem. 

Employers Liab. ° 76440 
Europ. Gen. Reins.. 
Equitable Life, N. Y. 


Federal Cas, ....... 
Fidelity & Cas 
General i. 
General Reins. 
Globe Indem. 
Hartford Acci. 
Indem. of No. 
Independence 
London Guar. 
London & 
Ooyal Protect. 
Manuf, Liab. 
Maryland Cas. 
Masonic Acci. 
Mass. Acci. 


Lane. 





167,083 





3s 
10. 196 
78, 725 























Prems. Losses 
Mass. Protect. ..... $ $ 284.525 33 tropolitan Cas... 2,252 
Mass. Bonding 90,471 a Wn Ge tee bece® 53.038 $ 17,842 
Metropolitan Cas... P — —— ~ 
Me tropolitan Life.. 1,069,783 735,359 Total, 192: $ S37.877 $ 97,431 
National me Sa6-0 2 239,217 78,845 Total, ie 256,040 194,093 
New Amsterdam. 105,711 31,279 BOILER 
i Bs. De se cwese 11,: 1,469 Prems. Losses 
me. Amet. Aecl..... BERR  seeser ARERR CBB. Se csecccs 8 
Norwich Union..... 2.621 Amer Employ..... 
Ocean Acci. ........ 60,259 Columbia Cas. 
Pacific Mutual ..... 79,149 Eagle Indem. ...... 
Peeemix Ta@em. .«.: « Ge  rcocss Employers Liab. $ 
Preferred Acci...... 34,170 Europ. Gen. Reins.. 
Ridgely Protect. 86.570 Fidelity & Cas...... 
toyal Indem........ 27 48.589 General Acci, ok ee 
Standard Acci. ..... 219,698 158,43 Globe Indem. ...... 11,784 
Sum Indem. ....secs 3.900 2: Hartford St. B..... 47.662 
i a ee eee 1,506,871 Indem. of No. Amer. 3,480 
Travelers Indem, 36,006 London Guar. ..... 10,667 
Union Indem. ...... 199,450 Maryland Cas, ..... 4,038 
SIMOtOG CORE. oc ccciets 8,840 ) Mutual a. -stscn, <a. #sabcas 
ee ee 17 rs 4,8 a a, Pn. ahead ‘Scena 
oS SA 2. See 200,57¢ 94,687 Ocean Accl. ...:.... 1,399 
EEE “ecéiveenudosis 14:349 1,738 toyal Indem. ...... —R865 
— Travelers Indem. 34,6 
Total, 1988.66 ‘ 2,772 5,757,346 —— 
Total, 1922 . 10,596, S8z. — S oon SP erere $8 755,792 $. 125,658 
cia - OGGE: Bees vcr stse 685,477 76,992 
SPRINKLER ENGINE & FLY WHEEL 
Prems. Losses rems. Losses 
Be ey $ 243,119 $ 69,994 Aetna Cas. ......... ~‘ 18,063 $ 1,811 
BEatyieee Cas. ..2<% 38,568 9,595 Columbia Cas. ..... 4,7 2,372 





Eagle Indem 5 nie ae 
Employers L iab , 
Europ. Gen, Reins.. 
Fidelity & Cas.. 














Globe Indem , 
Hartford St. B. we 
Indem. of No. Amer 
London Guar. ‘aebe 
Maryland Cas 
N. Y. Indem. 
Ocean Acci. 
Royal Indem. 
Travelers Indem. 
SOCRs, 19R0 oc cess 201 885 $ 46,72 
Total, 1922 .. 167,985 32,044 
CREDIT 
Prems. Losses 
Amer. Credit Indem.§8. 396,662 $ 264,734 
London Guar. ses 392,046 69,466 
National Sur....... . 819,917 35,023 
Ocean Acci, .. vee 171,492 126,907 
Total, 1988 ...0.- $1,280,117 $ 496, 130 
Total, 1922 ....... 1,064,865 1,445,585 
LIVE STOCK 
Prems,. Losses 
Hartford Live St...8 59,698 $ 136,315 
Chautauqua Coop... 55,727 29,903 
Total, 1938 ....co» $. 115,425 $ 166,218 
Total, 1983 wcccces 133,789 224,456 








48 Sih catenins ALTY 


Total 


Prems Losses 


Aetna Cas. ...see--; $ 173,782 $ 125,668 
Aetna Life ...... e 515,916 291,053 
American Auto 111,902 52,44 
Amer. Credit Ind. 38,118 

Amer, Farm M. Aut. 5,765 

Amer. Mut. Liab... _-_ 457 
American Surety 2s 

Columbia Cas. ..... 


Commercial 
Continental] 
Detroit Fid. 
Eagle Indem. 





& Sur. 














Employers Indem... 106,305 

Empl. Mut. Liab.... = 139 
Employers Liab. ... 

Federal Surety 

Fidelity & Cas..... 

Fidelity & Dep 1 

General Acci. ...... 177004 

General C. & S..... 108,618 

General Ind. ..<.ccex ed -armpiwkies 
Georgia CAS. .ccess 69,251 58,499 
Globe Indem,. ...... 407, ASS 216,862 
Gopher Mut..... 420,230 212,994 
Guar. of No. Amer 

Hdw. Mut., Wis..... 

Hartford Acci, ..... 

Indem, of Amer..... 


Indem. of No. Amer. 





Independence, Ind. 

Indiana Lib. Mut.. 

Integrity Mut. ..... 

International, Ind... 

Lib. Mut., Mass..... . 

Lloyds Pl, Glass.... 16,043 

London Guar, .«.... 614,159 

Lumb. Mut. Cas.... 44,371 

Maryland Cas. ..... 480,865 
ass, Bonding ..... 101,480 

Midwest Mut. ..... 45,953 

Medical Prot. ..... 47,867 

Michigan Auto .. = 

Me tropolit Se : * 

Mut. Cr. & Ch. Liab. 1670 

National Sur. ...... 

Nebraska Live St.. 

New Amsterdam .. 

N. J. Fid. & Pl, Gl. 

New York Indem. 

N. Y. Plate Glass... 

N. W. Cas. & Sur.. 

Norwich Union 

Ocean Acci, 





Preferred 











Republic Cas. errr e 70, 417 

Royal Indem. ..... 24,022 

Security Mut, ..... 102,845 

Southern Sur. ..... 240,039 

Standard Acci. 295,489 

Seen BGOME. ccccecus 19,157 
EUOIOEE sescccees 678,100 
Travelers Indem.... 109.021 

Union Auto., Calif.. 47,189 

Union Indem, ...... 85,078 

U. S. o asus uty paar wae 84,006 

, a) A OSes 757,123 

Wester: n Sur. i hecdke.s 19,770 

EE dwhnedanie bas 121,954 

SP aaa eee $11,453,490 $6, 006,063 
*Other C lasses reer 1,133,135 606.345 
weene S088 bcicaccey 2,586,625 $6,612,408 
_ re rosea: 39 865,305, 
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Auto Liab. Other Liab. 














Workmen's Comp. 
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Fidelity- Surety 

















Plate Glass 
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Burglary-Theft Prop. Dam. & Col, 




















ms osses Prems. Losses Prems. 4osses 
= en Danone asses -rems Losses Prems. Loss Prems. Lo s ~ - : 
Prems. Losse Prems. Losses Prems. 0 289 § 50,607 § 57,162 $ 13,299 $ 6,314 $ 19,269 § 9,222 $ 51,995 $ 28,848 
19,101 § 6,220 $ 1,252 § 290 ‘ 5.99 tis lade inp ceee Beeaen @60608 “562 a8 te eae 
100,689 44,828 | 33,063 ees). nA Sees. bP anmee rel Nt Ree eee er MAR Se) acxatciole 111,902 
Hccis \Saataes Gk saakee wewes pr Veneer: | eeeees, Seeres ere Steel axeus 38.118 
ens Wide tiee hae. “iniacal oe aeets Pp Rs Pana, “Seaawe | Cues WROAETS  PPSSy Seve TS a 
Pee SR eee, pe A a at (Sa OS Poe 1,859 
3,175 4,459 14 as a4 si , 123.761 58,193 ..... tosses aes pees 
17,360 10,231 738 47,611 29,177 4,044 —- a oe Ree cack ¢ pe ee 
ee 6 Perey 86 ia «sao eees tees . teres ro +f res saat 
peer e 7a 6 203 67,823 39.908 4.217 2,179 11,72 3.590 10,442 2.9 3,946 6 
teas tetees teeeae aeeeee oes oe . Eibbemn ees ee ee oii Ae Np 
498 1D ++ ses . — 5 138 10,055 ~~, 700 614 281 18,164 14,23 
— — io wae 5.118 4,122 2,115 10,058 1 7,489 
25,881 16,942 122,838 desnce Greece Wasece teense see oe 
4,709 4,005 44 20,884 price ae et nn 21'190 
‘ 30 31,012 139,584 2 ’ y, 449 ' 4 
crete ee eee get 10 120,969 36,389 soos Moe 419 
39,451 19,469 5207 78,911 oe, A 2 ell eR 1,215 5306 tin: 
54,2 2,267 10 8 = awcca. © amwmens { 
54,201 2067 ime aa 777 1.730 14,896 
Waeaits. (watdue DRS wees ’ kms 1,771 S21 12,930 
25,761. 2,962 4,316 22,829 ons 5 50 > es (488 17,645 4° 403 
S7,6S8S - 30,056 12,119 176,610 29,805 838 "351 , 1856 
14,082 26,327 3,176 367,655 SE. ATOR ) 3) eee si 
pecan PR a Sy od atte 1,72 a See Sede - snes 
37,096 6,109 BOR sacees 68,814 tee eee oe or - a4 
135,387 57,525 47,352 11,503 223,197 223,678 63,346 ‘ 
4,213 [oe coe. Todeace | eas canes — is eta 5 a53 
32,960 9.086 21,122 7,304 76,172 50,563 5,628 te 
11,168 2,024 1,108 133 6,526 “ee 13 
ee Say ae a, VOM » \ewkiasa <aeeigie ) cmsieal . sone cons sscece es yee ait 
3,273 8,209 321 55,464 583 102 2,405 711 ea: 1706 2,61] 
38,148 rea ee eR | nada 7.358 2,571 nis 6,058 16,719 
, 1,066 145 14,821 ae 8 6k Ubekes —See. 0 sass ¢eaeee seeces iD 
idle Geaaas ARdae> CRRe  fesaeis  wxbone 16,043 5,447 Saad aa egaenateina 
31,973 83,415 3,358 Baz ee ee 4,500 1,719 4,380 35,199 
2,957 wig Gates ye eee RRS 1.692 "Riek «= ae 8,787 
39,498 22,199 6,491 115,197 104,984 75,986 16,803 7,14¢ 17,110 4928 3 
22,013 7.827 654 200 pea 29,400: 2,969 829 2,123 1,256 
ae Bw es ceeene saues 7,162 owes ee eecene Tee a oe ane ¢a0eee 
en 47 ,S€ 1,063 eae Eyer ee See RS ee vecvee, waneee 
20,444 RN Rr. Rm 2 eee i eg ee area ee eas Fa te toca 195 
TERRY Wwe means ‘lemme: ies seen | eee, gia eey O14 cca) Gaara” women eee 
pike Goins 1,679 RE car ee Vee Regent Joaaedd 
ceecce: | celeiatoar  tbahiaten «| acme 120,704 ...00. 83,431 29,373 ...... ives 
TS tes, ak ti ee ee deae Iai igre a 4,842 1,943 
12,161 7,406 1,108 51,200 6,161 10,500 4, 8,650 2,680 22,615 11,701 
17,121 ee de) | eee ©6iwieee | aac  dalnetnets 7,470 2 8,509 3,091 10,806 5,743 
10 eee 7,217 RRS 2S oR A ft 1,055 114 
Dame |. Maes  Weadia . eriepisaes. aatredes 3,519 DOME scene \eivecwee | se sbcue ie 
3,373 639 S068 7,038 § DBBOD  ncises. _scvase Se ree 4,886 5 
2,451 3,259 715 ORR OS EEE ea er 4,686 1,839 2,045 10,652 3 
: 65,931 36,591 17,360 234,561 13,166 4,718 2.405 34,655 
ere, ot leek See. » Petts eet ae “ater, | datcutig 5,491 4,459 
12,163 16,171 4,031 390 25,144 17,504 18,332 35,5! 6,088 1,599 _ 205 4,312 
68,275 39,073 13,407 5,456 72,746 51,904 56,293 155,387 10,256 4,137 25,311 5,415 35,44 
3,188 455 ree 90,825 DOE oS 5s. Mas aMeedls a suede 718 404 
19,767 8,213 4,078 58 71534 36,654 121,82 48,139 3,990 1,448 29 TAT 4,601 
77.585 21,763 5,405 506 49,120 28,977 57,604 3,851 2,086 a) ae 29,168 19,206 
6,894 618 ee asancs 4,953 1,050 ME! Gtisce ledtaes ‘ewan weaead: . aadwias 2,632 93 
118,765 33,204 40,606 19,729 277,654 DEER «ted,  aencad brea. aus aloes. acasee eee ~ Gkeee ae 
Rye Sipe Sf EE RES ea. SG IRA Ene Ce 5,337 8,914 48,762 24,638 
23,752 ee a ia 2 ek SPE REE R77 ee AY a2 EP 14,887 7,162 
17,778 3,987 304 25,461 9,270 14,952 20,991 3,328 1,33 7,506 1,906 
24,480 3,218 92 28,123 a eae ae 338 = $388 6,315 4,139 
154,929 47,537 20,024 205,982 179,401 167,588 78,476 7,467 9,093 65,032 32,282 
1,254 RS Se 13,381 3,650 4,324 Se. gets occas CeeMeEe: swat 541 15 
40,631 12,700 3,754 53,728 i Se ee ME ccc VANE  <whsae 11,076 10,085 
“$309,277 "$106,965 








634 $1,466,429 $624,491 $614,290 $174,008 $3,463,274 $2,020,213 
*Total of casualty business of companies shown in additional groups below, 





AND ACCIDENT Prems. Losses 
Prems. Losses Maryland Cas. ..... 14,418 17,519 
Pe errr $ 210,848 122,103 Mass. Acci. ........ 1,763 1,092 
Amer. Old Line..... 1,338 706 Mass. Bond ........ 36,166 13,377 
Bus. Men's Assur.. 6,997 S5908 BEANS. POC. .ccccare 108,359 78,018 
Columbia Cas, ..... 3,897 1,211 Metropolitan Life.. 38,911 15,799 
Commercial Cas. 4,438 414 Mo. State Life..... 15,694 25,168 
Commonwealth 2,345 2.026 Monarch Acci. 1,762 1,092 
Conn, General ..... 30,802 7,993 National Cas. ..... 102,445 46,199 
Continental Cas. 164,361 80,553 Nat. Life, U. S. A.. 32,767 
Eagle Indem. ..... 6S 228 New Amsterdam ... 3,411 
Employers Indem... 10,680 3,878 No. Amer. Acci. yo ge 
Employers Liab..... 27,002 14,049 No. Amer. L. & C.. 27,547 
Equitable Life, N. Y. 41,411 46,135 N. W. Cas. & Sur... 130 
Federal Cas. 26,4509 10,100 Norwich Union OAT 
Federal Sur. ...... 15,787 13,639 Ocean Acci. ....... 15,599 
Federal Life, Il). 1,426 349 Old Line Life...... 2,22 
Fidelity & Cas... 61,62 37.160 Pacific Mutual ..... 169,314 
General Acci. ..... 14,647 4,631 Peerless Cas. ...... 525 
Gen. Cas. & Sur rss Preferred Acci. 38,965 
Globe Indem. ...... 11,555 4,876 Reliance Life ...... 29,162 
Great Amer. Cas.... 11,628 4,544 Ridgely Prot. ...... 16,241 
Great West. Acci... 47,491 18,868 Royal Indem. ...... 4,298 
Hartford Acci. ..... 11,172 4,106 Southern Sur. ..... 10,554 
Indem. of No. Amer 7.374 5,231 Standard Acci. ..... 72,650 
Integrity Mut. ..... 995 BOG OM ENG. .cccvsecec. 62 
Independence Ind. sere Travelers ..... pesca 241,075 
Inter Ocean Cas ... 3,804 2,429 Travelers Equit.... 273,735 
Lincoln A, & L.... 5,306 6.454 Union Indem. ..... 6,462 
London Guar, ..... 18,393 $ 5,110 U. S. Casualty ..... $ 19,106 $ 
BOPGL Pret. csseccce 11,801 S390 OU. mF. & Be csccces 40,750 
Wind Causes Big Glass Loss street. including Gately’s and Lightbody- , 
SUPERIOR, WIS., Apr. 8.—Local de- Wingate, were also blown in, with an 


partment store show windows yielded-to 
the force of a 60-mile gale here and 
thousands of dollars damage was caused 
by destruction of big plate glass win- 
Roth Brothers suffered a loss in 
of $500 when a huge window in 
store was crushed to bits by the 
blast. A number of windows in 
stores along the principal business 


dows. 

excess 
the 
fierce 
other 


| 
| 


undetermined loss. 
ies have received 
they can handle. 


Local glass compan- 
more business than 


Cupid Raids F. & D. 
BALTIMORE, MD., Apr. 8.—A serious 
epidemic of engagements has been re- 
ported at the home office of the Fidelity 
& Deposit Company. Officials are con- | 


but not in this 











$1,520,884 $616,809 
column. 














Prems. Losses 
ME: SNe. “wdc awed 4,163 1,331 
PPE ccc tpanvcscewe 166 a31 
Bwems BOSS .iccicas $2,145,543 $1,101,203 
SUCRE BESS ccvsive $1,999, $1,004,618 
SPRINKLER 
Ae tna CO Sasenman s 8,298 $ 5,159 
5,8S7 3,305 
1,847 855 
TOtO) Jee svcccien & 15,532 $ 9,319 
Total 1982........68 Hae &$ aaa 
STEAM BOILER 
Columbia Cas. ....$ ee = =— “ble eaas 
Continental Cas. ... / oar 
Employers Liab. ... 2,754 $ 4,000 
Fidelity & Cas..... 17,162 8,917 
General Acci. ..... 344 141 
Globe Indem, ....... 1,844 265 
Hartford St. B...... 43,149 1,100 
Indem. of N. Amer —— seeakee 
London Guar. ...... 10,0938 1,002 
Maryland SAB... o000% 7643 409 
iy “ee etee ——- 8 =6—6>ae eens 
Oce ee re 4,922 258 
toyal Indem. ...... bd — «heeds 
Travelers Indem... 7 
TOCA, WES ciccsss $ 112,391 $ 16,092 
Total, I9SS <cseces $ 4,432 $ 3,490 


templating; not without some 

ings, the prospect of a wholesale 

of stenographers 
Vice-President 


misgiv- 
exodus 
and filing clerks. 
Spencer Welton, 
of the production department, is the 
chief sufferer. One four-girl beauty 
squad is about to depart via the mar- 
riage route. When news of this matri- 
monial venture became public Mr. Wel- 


head 


ton sought sympathy. Vice-President 
Paul Wellener, head of the burglary de- 
partment, failed to respond. Instead he 


$295,436 $. 


77,501 


$486, 939 $160,748 $612 


2124 $ 346,496 


Companies Writing Other Classes of Casualty Business in MINNESOTA 











ENGINE AND FLY WHEEL 
Prems, Losses 
Pete COR. ccccscis $ 757 $ 524 
Columbia Cas. ..... 99 
Employers Liab. 48 
Fidelity & Cas..... 1,640 
Hartford St. B...... 8,633 
Indem. of N. Amer —— =—(—ité |! 
London Guar. ..... 6,054 
Maryland Cas. ..... cl ere 
Geesm Aceh. ..sccce 2,619 75 
Royal Indem. ..... 4,057 97 
Travelers Indem. .. 1,489 6 
TWOOGl, S088 ss 640008 $ 32,470 $ 5,690 
Total, 1922........8 14,8038 $ 17,679 
CREDIT 
National Sur. ...... 38,186 $ 771 
LIVE STOCK 
Bartford L. &. ..... $ 15,414 $ 8,859 
Nebraska L. 8S...... See 
Wisconsin L, S..... 668 1,037 
MOGGl, BOZO cveicce s bo 4 $ 9,896 
TOCA, WORE 06200 40 $ 27.472 $ 18,343 
pointed mutely to engagement rings 
upon the hands of three young women 


in his own department. 
Other departments have also been hit, 
but not so hard as these two. 


the New 
of which 


The western 
York Plate 
Harry B. 
to larger 
Exchange. 
Harrison 


department of 
Glass in Chicago, 
Doten is manager, has moved 
quarters at 1863-5 Insurance 
The new telephone number is 
5605-6. 
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An announcement of Special Interest to 


ILLINOIS AGENTS 


A rapidly growing company creates opportunities for wide 
awake agents. 


This Company has now entered the State of Illinois and has 
the most desirable agency contracts open in that state for the right 
men. We are prepared to give the service to Illinois Agents 
which has built the enviable reputation of this company in the 
other states in which we have operated. 


This company is licensed to write the following lines of 
Insurance: 


Public Liability Workmen’s Compensation 
Automobile Liability Accident and Health 
Collision | Burglary 
Property Damage Plate Glass 


and to execute Fidelity and Surety Bonds. 


Surplus to Policyholders over 


$1,100,000 


Federal Surety Company 


‘‘A National Institution of Service’’ 


HOME OFFICE: W. L. TAYLOR 


Davenport, Iowa Vice President and General Manager 
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THE NATIONAL UNDERWRITER 





The American Credit-Indemnity Co. 
cf NEW YORK 
CREDIT INSURANCE ONLY 
J. F. McFADDEN, President 


The American’s Policy not only provides absolute protection against abnormal loss on 
outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, Manager 1045 Illinois Merchants Bank Bldg., Chicago 











‘Re-Insurance DEE A. STOKER 
Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard ‘111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 








Business-Builders 


Developing 


fidelity and Surety Bonds, Automobile. 
Elevator and General Liability, Accident. 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON © 1} FALVEY. President 


Paid-in Capital $1.500.000 


Wrire tor Perritore 
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TRAVELERS AGENCY HEADS, OLD AND NEW 











S. R. McBURNEY 


Samuel R. McBurney, who retired 
last week as head of the agency depart- 
ment, life, accident and group, of the 
Travelers, was born in Cedar Rapids, 
la. He served as cashier for the Trav- 
elers at Omaha and from there was as- 
signed to the St. Louis office. At the 
time John L. Way, now vice-president, 


was state agent at St. Louis and had | 
i Ne- | 
braska, Arkansas and Texas. Mr. Mc- | 


Burney after a brief return to Omaha | 


jurisdiction over Missouri, Iowa, 


went back to St. Louis as assistant to 
Mr. Way. In June, 1903, Mr. McBurney 
succeeded Mr. Way as state agent in 
St. Louis and in April, 1907, he was 


transferred to the home office at Hart- | 











| wood, Mo. 


H, H. ARMSTRONG 


ford as superintendent of agencies, life 
and accident departments. Practically 
every member of the present field staff 
of the company has been appointed by 
Mr. McBurney. 

Horatio H. Armstrong, who succeeds 
Mr. McBurney, was casualty manager 
for the company for Indiana when he 
was called in to the home office in 1908 
as agency assistant. In 1911 he was ap- 
pointed superintendent of 
agencies. He is widely known in the 
insurance business, especially by field 
men. Mr. Armstrong was born in Kirk- 
He joined the Travelers as 
special agent of the liability department 
at St. Louis in 1905. 


assistant 








| ACCIDENT AND HEALTH | 








W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,054,516.67 





Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN'S 
COMPENSATION 


Macon, Ga. 


An American Company 

















THE CASUALTY REVIEW 


A Monthly Magazine on How to Sell Accident 
and Health Insurance. Only $2.00 a year. 


1362 INSURANCE EXCHANGE, CHICAGO 





























| COMMENTS ON HEALTH POLICY | 


| Aetna Life Says That the Full Coverage 


Policies Have Been Productive of 
High Loss Ratio 


The Aetna Life in speaking of health 
insurance states that policies that pay 
from the first day of disability have been 
productive of abnormally high 
ratios. Speaking further the company 


says: 


loss 


The large number of claims covering 
short periods of disability and the cost 
of handling such a multiplicity of claims 
imposed a heavy burden of expense on 


the companies issuing such _ policies. 
This unsatisfactory condition necessi- 
tated higher rates. The higher rates 
were followed by a selection of risks 


that became increasingly unfavorable to 


the companies. At the higher rates, 
health policies were apparently pur- 
chased, to a greater extent than for- 


merly, by those who had particular rea- 
son to anticipate disability from sick- 


|ness and who would be disposed to put 


in claims for disability of only a few 
days duration. Obviously, under such a 
plan, the desirable type of risk was 


| called upon to help meet the claims of 


the less desirable risks—that is, to pay 


| a premium which, of necessity, had to be 
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A Progressive Surety and Casualty Company 











| eral 


adjusted to 
experience, 

As you give the matter careful thought 
—and from the standpoint of your own 
interest it deserves your most careful 
study—you will see how and why the 
waiting period plan benefits the desir- 
able type of health risk. The fact that 
it does not cover from the first day will 
automatically tend to eliminate the un- 
desirable type of risk and consequently 
relieve desirable risks of the burden of 
the higher premium rates needed to meet 
the claims resulting from undesirable 
business The desirable type of risk, 
too, will quickly see that the low pre- 
mium rate at which a waiting period 
policy is offered him means that the 
company is glad to give him the benefit 
of the much more favorable loss experi- 
ence which may reasonably be looked 
for under such a plan. 

A form of insurance which is unprofit- 
able to the company must, in the nature 
of things, be unprofitable to the agent— 
eventually if not immediately. It is 
equally true that a plan of health in- 
surance which allows the agent a rea- 
sonable remuneration for his. efforts, 
which provides for the fair and liberal 
handling of claims—which, in short, is 
so handled as to give reasonable assur- 
ance of a small underwriting profit to 
the company, will benefit you as an 
agent. 

With the low premium rate applying 
to the waiting period provision you can 
now reach, with the strongest selling 
arguments, that very large class of de- 
sirable prospects who have admitted the 
desirability of health insurance, but who 
have regarded it as an expensive luxury 
at the rates quoted them for amounts of 
weekly indemnity large enough to ap- 
peal to them as worth while. At the 
waiting period rates, there is no reason 
for regarding health insurance as a lux- 
ury. It becomes a practical necessity. 
available at a price that puts it within 
universal reach. 


meet the unfavorable loss 


Hawkins With the Indemnity 


Val. H. Hawkins, who has been the 
accident and health manager for the gen- 
agency of Stewart, Keator, Kess- 
berger & Lederer of Chicago has been ap- 


er Saeere 


a || 





sity. 
ithin 


the 
gen- 
cess- 
1 ap- 
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hen and Now 


HIS picture is fanciful, we admit; five 
generations of history are hardly to be 
ignored in spite of the plausible way in 
which the artist has mingled the Eighteenth 
and the Twentieth Centuries. Nevertheless, the 
passage of a modern car through the scene in 
question could hardly have failed to produce 
claims against its owner. 
We believe that he would have prepared him- 
self by means of an 


AUTOMOBILE LIABILITY POLICY 


(with High Limits) 


just as all sensible car owners are learning to do 
today. 


Our forefathers did not shrink from necessary 
hazards—as witness the signing of the Declara- 
tion of Independence—but they were far too 
shrewd to indoles in foolish chances. 


The independence that they won for us, their 
descendants, has been followed in course of time 
by national prosperity, filling our land with 
automobiles; while the wise forethought which 
also they bequeathed us, has taken a modern 
form in the nation-wide demand for protec- 
tion in 


INDEPENDENCE 
INDEMNITY COMPANY 


HEAD OFFICE: PHILADELPHIA 
CHARLES H. HOLLAND, President 


This Company Maintains Human Relations With 
Its Agents, Brokers and Policyholders 























RAYMOND PERRY 
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General Agency Supervisor 


College graduate, 39 years old, nine years 
selling experience with one of the largest casu- 
alty insurance companies; expert in Burglary, 
Plate Glass and Boiler Insurance; has alsoa 
working knowledge of Automobile, Compensa- 
tion and Public Liability. Desires connection 
with a well established general agency in New 
York City, supervising production of above 
lines and assisting solicitors. Terms: Salary, 
share in profits and privilege of writing per- 
sonal business. Address J-4, care The Na- 
tional Underwriter. 








AMERICAN 
SURETY 


Company 
NEW “YORK 


100 Broadway 


ee 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 

ALTERATION INSURANCE 











Experienced Bond and 
Burglary Underwriter 


Progressive American Casualty Company 
has opening in its Chicago office for experi- 


enced Bond and Burglary underwriter cap- 


able of assuming entire charge of depart- 
ment. Prefer man between thirty and 
forty-five years of age with sufficient field 
experience to assist in duties of field force. 
Must be of high moral character and set- 
tled habits Position has unlimited pos- 
sibilities for future development as Depart- 
ment expands and offers the right man a 
life time opportunity. Moderate starting 
salary with assurance of advancement as 
worth and ability are demonstrated. Reply 


giving full details of present 
experience, salary de- 
sired and personal history. A private in- 
terview will be arranged. Address H-32, 
care The National Underwriter. 


in confidence, 
and past connections, 








INTER-OCEAN 
Casualty Company 


Established in 1903 Cincinnati, Ohio 
“A FORWARD going COMPANY” 








Gain in Premium Income 1923 


$556,000.00 
Total Premiums for year 
$1,453,816.89 
Net admitted assets 
$533,403.79 


Licensed to transact Health and Accident 
Insurance ‘of all kinds in 
ge 32 States. 


For information concerning unoccupied 
territory write Home Office. 


W.G.Alpaugh,Secy. J. W. Scherr, Pres. 








Burglary and Plate Glass Underwriter 
Large established general agency desires an ex- 
perienced burglary and plate glass underwriter 
with some knowledge of compensation and lia- 
bility. In reply state age, experience and sal- 
ary expected. 

Address J-1 


Care The National Underwriter 

















“Nearleather” FOLDERS make an 
ideal file for the filing of daily reports. 
Send for description. National Under- 
writer, Insurance Exchange, Chicago, Il. 





THE NATIONAL 


field manager for 
of Kansas City 
department taking Cook County 
adjacent territory in Illinois and In- 
He has established headquarters 
Insurance Exchange, Chicago. 


pointed 
Indemnity 
dent 
and 
diana. 
in $39 


the Employers 
for its acci- 


McKinnon Takes Life Department 


A. J. McKinnon, who has made a not- 
able record for the Cloverleaf Life & 
Casualty in accident and health business, 
having built up a $5,000 debit in three 
years, has been appointed California 
state agent for the life department of 
the company, with headquarters at Los 
Angeles. He is expected to make an 
equally good record for the life depart- 
ment 

National L. & A. Promotions 
The National Life & Accident an- 


nounces promotions to superintendencies 





as follows: I, E. Broome, Greenville; W. 


UNDERWRITER 





F. Rippiey, St. Louis; J. G. Brady, Baton 
Rouge; R. E. Reisinger, Cleveland; J. D. 
Calloway, Oklahoma City; W. L. Otwell, 
Philadelphia; F. R. Figg, Dayton. E. C. 
Staples, formerly of the Houston dis- 
trict, has been promoted to a superin- 
tendency in the Beaumont district 


Great Northern’s Increase 


A million dollars net increase in 
insurance in force is annnounced by 
Great Northern Life of Chicago, 
ing a checking of the business 
first three months of this year The 
activities of the accident and health de- 
partment resulted in a showing of 10,- 
512 applications for the three months, 
with a premium income in that depart- 
ment of $319,765. 


The total life 


life 
the 
follow- 
of the 


insurance in force 
the end of March was $21,070,928. The 
amount of life business written in Janu- 
ary, February and March totaled $1,900,- 
ood, 


at 











WORKMEN'S COMPENSATION 

















STATE FUNDTACTICS SHOWN | 


Cut Rate Group Plan Is Being Rushed | 
to Recoup Loss of Some 


Big Lines 
The “Federation Seal" shows what 
the New York state compensation fund 


is doing to make a showing. It says: 


‘To what lengths a politically admin- 
istered state fund will go in order to 
avoid showing a decrease in premium 
income is being demonstrated by the 
tactics of the New York workmen’s 
compensation fund, which has recently 
suffered the loss of two of its large 
assureds, the Bethlehem Steel Company 
and the International Paper Company. 


‘The cut rate group plan has been se 
lected the fund the 


by as means by 
which these losses are to be recouped. 
This is really nothing less than self- 
insurance. The entire premium income 


is credited to the losses and each 
member's 


expense 


group, 
proportion of administrative 
charged against it, with a fur- 


ther charge of five to ten percent for 
contingency reserve. At the conclusion 
of the policy term, if there is any bal- 


ance remaining, e ach individual assured 
of the group gets a rebate in the form 
of a pro rata return. On the other hand, 


| should the group develop an unfavorable 


loss record, the deficit is loaded on their 
next premium—a delightfully uncertain 
| liability which has little appeal for the 
| live business executive. 


Seek Special Low for Service Men 


MILWAUKEE, WIS., Apr 
ating some sort ofa 
pensation fund for wounded 
who enter industry will be asked 
the Milwaukee county council 
Amerigan Legion. A letter to Governor 
Blaine of Wisconsin points out that 
thousands of maimed veterans are un- 
able to obtain work bec: employment 
of such men automatically crea 
‘ater accident hazard for the 
his insurer. On this basis, 
the compensation statutes allowing 
veteran to enter industry under a 
workmen's compensation features 
asked for. As it now exists, ac- 
ording to Legion officials, the compensa- 
tion law practically bars wounded and 
partially disabled ex-service men, 


8.—Legisla- 
special com- 
service men 
for by 
of the 


tion cre 


1use 
tes a 
employer 
a change 


} 
Clal 


will be 


Filed Too Late; No Compensation 


J. M. Rogers of Columbus, Kan., will 
not be able to collect compensation from 
the Joplin & Pittsburg Railway Company 
because he did not discover his injury 
until three months after it had actually 
occurred. Under the Kansas compensa- 
tion law a workman is required to make 
his claim for compensation within three 
months. Rogers was in an accident but 








Fidelity and Surety Bonds 
of every Character and 
Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 














Writes All Lines of 








Republic Casualty Co. 


PITTSBURGH, PA. 


Fidelity and Surety Bonds 


Casualty Insurance 
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the injury to his leg did not apparently 
amount to much. Several months : 
the accident, while in a friendly 
with his wife and son one day, his leg 
suddenly broke. The examination deve]- 
oped that the fracture had occurred some 
months before but the fracture was not 
complete until the bone was subjected to 
the unusual strain in the scuffling. When 
the actual break occurred Rogers applied 


after 
scuffle 








for compensation and the railway com- 
pany refused to pay because the claim 
had not been presented in time. togers 
brought suit and the district court of 
Cherokee county and the supreme court 
both held against him. 

Ohio State Fund Report 

Awards amounting to $880,651 were 
paid by the Ohio workmen’s compensa- 
tion bureau in March. Of this sum, 
awards amounting to half this sum orig- 
inated in 1923. A total of $181,563 was 
paid in death claims and the es pre- 
miums for the month were ,415,309 
Within the last nine months the work- 
men’s Ppa aggy fund has increased 
$2,258,528. The disbursements in that 
time were $7,837,190. The fund now has 
to its credit more than $43,000,000. 

Attacks California Administration 

SAN FRANCISCO, CAL., Apr. 8.—Will 
J. French, who resigned Apr. 1 as a mem- 
ber of the California Industrial Accident 
commission, has issued an extended state- 
ment giving his reasons for leaving that 
post and charging Governor Richardson 
with being responsible for what he terms 
the “disintegration” of the commission, 
through — down appropriations to 
a point where only a “skeleton force” re- 
mains and the vetoing of measures in- 
tended to promote industrial safety. He 
says he could no longer serve on a com- 
mission which through false economy and 
political chicanery was “gambling witl 
the lives and limbs of the wage earners 
of California.” 

Mr. French will engage in social serv- 
ice work. Commission employes and lo- 
cal labor leaders tendered Mr. French a 
banquet on his retirement. Lieutenant 


Governor C. C. Young and C. M. Bradley, 
former attorney for the commission, who 
were among the speakers, paid a glowing 
tribute to Mr. French’s accomplishment 
while serving as a member of the com- 


mission. 





AMONG BURGLARY MEN 











RESTRICTION NOW RECALLED 
Burglary Companies Are Much Exer- 
cised Over the High Loss Ratio 
in Two Kansas Cities 


NEW YORK, Apr. 9.—Residence 
business in Wyandotte county, Kan., 
and Jackson county, Mo., is now being 
written by the burglary insurance com- 


panies at an advance of 100 percent over 
former manual rates. Underwriters 
will closely tabulate their experience to 
discover whether in view of the contin- 
ued high losses reported from this terri- 
tory, even the new figures are sufficient 
to take care the claims. Because of 
their sorry record in Kansas City, Mo., 
and in Kansas City, Kan., the companies 
sometime determined not only to 
double rates upon residence business but 
to restrict their liability to upon 
any stolen article. While assenting to 
the increase in tariffs, the reasonableness 
of which they freely conceded, the local 
agents in these cities raised such a pro- 
test against the restricted policy 


the 


ot 


ago 


$250 


form, 
that the underwriters agreed to recall it, 
issuing instead the several forms of con- 
tract as granted elsewhere. 

Kansas City for a considerable time has 
been overrun with highwaymen, and 


terrorized have the residents in the 
wealthier sections of the city become 
that they refuse to open their doors in 
response to bell calls, until satisfied of 


the identity of the visitors. The police 
department is under manned, and the 
authorities have refused to grant the 
additional men asked for by the chief. 
Vigilance committees have been formed, 
but these are not wholly effective. Pol- 
itics has entered their ranks, with the 
usual baneful result. 

The average loss ratios of the city for 
the years 1919-21 have been as follows: 
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Residence business, 102 percent; mes- 
senger robbery, 111 percent, and pay- 
master hold up, 164 per cent. In the 
light of this record the wonder is that 
the underwriters delayed so long in 
increasing their rates. 





American Surety Rates 


NEW YORK, Apr. 9.—After 12 
Pn experience in the burglary rat- 
ing field the Independent Rating Bureau 
of this city, formally abandoned the 
service several days ago. The American 


Surety, its sole remaining subscriber, 
arranged to formulate its own rates, 
having already filed its schedule with 


the insurance department. The Ameri- 
can Surety will follow the contracts and 
rates promulgated by the companies 
holding membership in the National 
Bureau of Casualty & Surety 
writers, though thus far it has refused 
to join that organization. The company 
is conservatively managed and has ever 
been a stickler for sound underwriting 
practices and dependable rates. While 








its competitors would be glad to have 
it formally join in associated effort, they 
have no thought that it will do any- 


| thing that would tend to create disturb- 
| ance in the field. 


Under- | 


| company 


Contest St. Louis Suit 


ST. LOUIS, MO., Apr. 8.—Morris 
Singer, diamond broker, at 503 Pine street, 
who reported that he was robbed of 


rings, bracelets and diamonds valued at 
$20,000 Dec. 15, has filed suit against the 
Fidelity & Casualty Company for $12,500 
on a robbery policy taken out nine months 
before the theft. 

The policy protected against loss be- 
tween 7 a. m. and midnight while one or 
more employes were in charge of the 
store. Two bandits entered Singer’s es- 
tablishment while he was exhibiting 
diamonds to William Kranke, proprietor 
of the Kranke Loan Company, and slugged 
both men before looting the place. The 
contends that under the terms 
of its policy it is not liable, as there 
were no employes present at the time the 
robbery took place, 
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FIGHT PAYING ATTORNEY FEE 


American Surety Contends Nebraska 
Law Invoked Against It Violates 


Constitution 
LINCOLN, NEB., Apr. 8—The 
American Surety is making a strong 


fight in the Nebraska supreme court in 
support of its contention that the state 
law which permits, as construed by the 
state courts, the taxing up of attorney 
fees against surety companies as well 
as other insurance companies, is viola- 
tive of both state and federal constitu- 
tions, in that it deprives citizens of 
equal protection of the law and also of 
their property without due process of 
law. It is possible that the matter will 
be taken into the federal courts if the 





| 


| Scottsbluff, 


state supreme court holds to its previous 
finding. 

Peter O’Shea, a real estate owner of 
Neb., gave certain lots to 
the North American Hotel Company 
under a contract that it would build a 
hotel under certain conditions. It de- 
faulted, and suit was brought against 
the hotel company and the American 
Surety, which had signed a bond for 
$15,000. This obligation, at the end of 
litigation that involved primarily the lia- 
bility of the hotel company, was paid by 
the surety company. Then O’Shea sued 
for $3,300 attorney fees, under the stat- 
ute that says insurance companies that 
resist payment of obligations must pay 
attorney fees of the plaintiff if the latter 
prevails. 

The company says this law should not 








be applied to surety companies with the 
same rigidity as to insurance companies 
because of the essential difference in the 
obligations assumed. A surety company 
stands behind the principal and is called 
upon to make good only if that principal | 
defaults, or is shown by legal proceed- 
ings to have defaulted, while an insur- 
ance company is a principal and is under 
direct and immediate obligation to pay 
what it agreed. 

The American Surety insists that the 
law is bad insofar as it permits an action 
to be brought against the principal and 
the surety, to save double litigation, | 
while it requires only the surety com- 
pany to pay the attorney fees of the 
plaintiff. Its position is that it should be 
required to pay only whatever attorney 
fees are incurred after its liability on its 
bond has been established. Voluminous 
briefs have been filed in support of this | 
contention, 


WONDER IF LLOYDS WILL PAY 


Furnished $850,000 of Bonds for Cleve- 
land Depository, Now in Hands 
of Receivers 


CLEVELAND, O., Apr. 8.—County 
officials here are rather agitated over the 
appointment of receivers for the Munic- 
ipal Savings & Loan Company, with 
which they have $1,400,000 county funds 
deposited. Their agitation is more acute 
because of the fact that $850,000 of the | 
surety bonds furnished by the company | 
were written by London Lloyds, which | 
has not been admitted to the state to 
do a surety business. From informa- | 
tion up to the present time, no notice | 
of this bonding business was given to 
the insurance department, which is re- 
quired by law, as the state collects a 
tax on the premiums of unadmitted | 
companies wher it becomes necessary | 
for business concerns to use them. 

According to the view taken here, 
unadmitted companies can not take any | 
kind of business that regularly admitted | 


| tion is copyrighted, 
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companies can write, unless those com- 
panies refuse it It is difficult to se- 
cure surety bonds indemnifying building 
and loan associations from the regular 


companies, it is said, although a num- 
ber of them carried small amounts on 
this risk. Whether they went to the 
limit is not known. Following is the 
list: National Surety, $200,000; Inde- 
pendence Indemnity, $125,000; Colum- 
bia Casualty, $50,000; Federal Surety, 
$50,000; Northwestern Casualty & 
Surety, $50,000; Union Indemnity, $50,- 
000, and Indemnity Company of N. A., 


$25,000, in all $350,000. 
something like $200,000 of covering the 
amount on deposit. 

Should Lloyds not be 
pay at once, the county officials are 
wondering whether they will be com- 
pelled to go to London to effect a settle 
ment. 


The total lacks 


in the mood to 





Want Changes Made 


NEW YORK, Apr. 9.—Several con- 
ferences have been held of late between 
the bank committee of the burglary 
division of the National Bureau of Cas- 
ualty & Surety Underwriters and the 
insurance committee of the American 
Bankers Association, regarding the pol- 
icy contract of the latter. It is under- 
stood the bankers proposed 12 changes 
they would like to incorporate in their 
copyrighted policy for the new year, and 
that these have been taken under ad- 
visement by the companies. A further 
meeting will be held here before definite 
decision is reached. While the policy 
form of the American Bankers Associa- 
permission to issue 
it is freely accorded by the organization 
to all well conducted casualty companies. 


Jackson With Ohio Casualty 


F. S. Jackson, formerly manager 
bonding division of the Integrity Mu- 
tual Casualty and previously special 


agent for the National Surety, has been 
appointed manager of the fidelity and 
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surety department of the Ohio Casualty 
of Hamilton, 

The Ohio Casualty has just entered 
the fidelity and surety field and will be 
writing business shortly. 


Issue Deductible Rider 


NEW YORK, April 9.—To offset the 
large number of small losses frequently 
reported, the bankers’ blanket bond writ- 
ing companies have decided to attach a 
$1,000 deductible rider to their contracts, 
offering a rate concession where this is 
used, 


U.S. F. & G. Promotion Announced 


BALTIMORE, MD., April 8.—President 
R. Howard Bland has announced the ap- 
pointment of M. M. Merritt as assistant 
superintendent of the surety claim depart- 
ment of the U. S. F. & G. Mr. Merritt 
has been one of the principal adjusters in 
that department for a number of years. 


Pass Up Missouri Road Jobs 
ST. LOUIS, MO., Apr. 8.—Surety com- 
panies operating in Missouri are going 
easy on projects under the $60,000,000 
state highway hard roads bond issue. To- 


} 
day the companies have on their hands 


some 32 contracts on which the con- 
tractors failed to carry out their agree- 
ment with the state or went broke en- 
deavoring to do the work according to 
specifications. 

With practically every farmer with a 
team of mules or a tractor bidding on 
state work, the prices that are being of- 
fered to the state are far below what 
they should be, and in many instances the 
successful contractors have absolutely no 
chance whatever of working out on a 
profitable basis. As a result the surety 
companies that place bonds on such work 
are playing with fire. 

Some of the representatives of surety 
companies operating in the state are pass- 
ing up all road construction work until 
conditions improve. 


Detroit Fidelity Appointments 


DETROIT, MICH., Apr. 8.—The follow- 
ing general agency appointments are an- 
nounced by the Detroit Fidelity & 
Surety: J. S. Whitney, Storm Lake, Ia.; 
Frank R. Sage, Washington, Ia.; H. C. 
Modlin, Perry, Ia.; R. J. Koehler, Le- 
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Mars, Ia.; L. R. Myers, Sheldon, Ia; 
Nefstead and Carmichael, Emmetsburg, 
Ia.; Sieh and Flindt, Spencer, Ia.; H. RB, 
Narey, Spirit Lake, Ia.; L. E. Stockdale, 
Estherville, Ia.; A. M. Van Allen, Mt, 
+ iaaaaaee Ia.; J. B. Dopheide, Carroll, 
a. 


Shows Danger of Personal Surety 


NEENAH, WIS., Apr. 8.—Responsibil- 
ity resting upon those who sign surety 
bonds for others is much greater than 
that attached to signing a promissory 
note, according to the burden of a talk 
made by J. D. Latham of Hartford, 
Conn., before the Noon Lunch Club of 
this city. Mr. Latham explained the 
often misunderstood status of surety 
bonds, their obligations, and the work- 
ings of surety companies. He warned 
the merchants and business men present 
to avoid at all times the signing of 
surety bonds for others, classifying 
such a procedure as “dangerous busi- 
ness.” He advocated the procurement 
of surety bonds from regular surety 
companies and agents as the most pru- 
dent course. 


Dubious About Auto Paper 


NEW YORK, Apr. 8.—Commenting 
upon the widely prevalent practice of 
buying automobiles upon the install- 
ment plan, J. T. Trego, executive mana- 
ger of the National Association of Credit 
Men, says in part: “This method of se- 
curing cars is neither entirely safe nor 
economic, because it means the mortgag- 
ing of a future income for immediate 
satisfaction. It is significant that of 
late in the United States automobile 
paper approaches at almost any time 
two billion dollars.” 

There is a diversity of viewpoint 
among surety underwriters as to the 
wisdom of guaranteeing installment pa- 
per of this character. Some company 
men maintain that the business, prop- 
erly safeguarded, can be written, while 
others contend that the idea is funda- 
mentally unsound and should not be en- 
couraged. 3ankers, as a rule, are averse 
to having the surety companies take up 
this form of guaranty, largely it is felt, 
on the purely selfish ground that the 
financial houses want to clear install- 
ment transactions, and fear the loss of 
profitable business should the surety 
company bonds become too popular. 
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C. J. Houge, for the past three years 
manager of the Chicago branch office of 
the New Jersey Fidelity & Plate Glass, 
has resigned and moved to ‘Tucson, 
Ariz., for his health. Mr. Houge is a 
well known figure among casualty un- 
derwriters in Chicago, having been with 
the New Jersey or the Aetna for over 
20 years. For eight years prior to as- 
suming the management of the Chicago 
branch office of the New Jersey, he was 
with the Aetna and prior to that was with 
the New Jersey. A. D. Kuhns, who has 
been with New Jersey for 10 years, has 
been named acting manager of the Chi- 
cago branch office. Mr. Kuhns is the 
son of A. G. Kuhns, who was manager 
of the Chicago office, as a member of 
the firm of Kuhns & Pogge, for 25 years. 

Mr. Kuhns announces the appoint- 
ment of P. J. Page, who has been as- 
sistant superintendent of the burglary 
department of the United States Fidelity 
& Guaranty for four years, as manager 
of the burglary department in the Chi- 
cago branch of the New Jersey. Mr. 
Page was with Klee, Rogers, Wile & 
Loeb prior to his connection with the 
United States Fidelity & Guaranty. 

Milford E. Jewett, president of the 
Royal Indemnity and Eagle Indemnity, 
sailed for Europe last week, accompan- 
ied by his wife. They will visit the home 
office of the Royal in Liverpool and also 
tour the, continent. Mr. Jewett was 
given a luncheon on the eve of his de- 
parture by the officers and department 
heads of the two companies. 


Frank E. Delaney, one of the most 
widely known insurance men in Wis- 
consin, died at his home in Milwaukee 
Tuesday, following a few hours of ill- 
ness. Mr. Delaney was resident man- 
ager of the Fidelity & Casualty at Mil- 





waukee. He spent Monday at his office 
in the Wells building, apparently in the 
best of health. Returning home late in 
the day. he was taken suddenly ill Mon- 
day night. His death the next noon was 
attributed to heart disease. 

Mr. Delaney was born in Albany, N. 
Y., and entered the employ of the com- 
pany there 30 years ago. He was man- 
ager of the Fidelity & Casualty at the 
Buffalo branch, prior to taking over the 
Milwaukee office 24 years ago. He was 
prominently identified with insurance 
activities in Milwaukee and Wisconsin 


for many years. 


Edward M. McMahon, who organized 
the Northwestern Casualty & Surety ot 
Milwaukee, acting as vice-president and 
manager of agencies during 1922 and 
1923, has severed his connection with 
that company to become general agent 
in New York city for the National Life 
of New York. Mr. McMahon was very 
successful in his organization work for 
the Northwestern Casualty & Surety, 
starting it out during the financial de- 
pression of 1921 at a very low organi- 
zation cost. He entered the company 
in 11 states and established an agency 
plant which in the first 20 months of 
operation produced $1,500,000 premium 
income. 

In returning to life insurance work 
Mr. McMahon gets back into his old 
field, as he has been very successful as 
an agent and general agent with the 
Northwestern Mutual Life. He had 
been in chamber of commerce work be- 
fore undertaking the organization of the 
Northwestern Casualty, having served 
as manager of the local organizations 
at Madison, Wis., and St. Paul, Minn. 


Arthur E. Gates, manager of the 
Boston office of the Travelers with 
special interest in the liability depart- 
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ment, is one of the stalwarts of the 
Travelers organization. Recently in 
dictating a letter he made mention of 
the fact that he would complete 25 years 
with the Travelers April 1. The sten- 
ographer whispered the matter and soon 
the office was conspiring. The Satur- 
day previous to April 1 the entire force 
invaded the manager’s corner and As- 
sistant Manager J. L. Whitlock stepped 
forward and informed Manager Gates 
the force had “struck.” For a moment, 
and the first time in the history of their 
acquaintance with him, the force saw 
their manager completely dumbfounded. 
The tension was soon relieved and a 
handsome gold watch, chain and gold 
knife were presented as_ gifts of the 
ofice force. Manager Gates couldn't 
understand how the matter got out, as 
he had mentioned the anniversary to no 
one, but eventually the stenographer 
“confessed” and was forgiven. _ 

Mr. Gates is one of the dynamic char- 
acters in the Boston insurance field. 
Besides rising through all the positions 
in the Boston Travelers office in the last 
95 years he has been a tremendous power 
outside, being prominent in local politics, 
civic and religious affairs, and actively 
connected with several banks and other 
business organizations. He still finds 
time, however, to devote to his business 
and the Boston office of the Travelers 
today shows a growth from $1,000,000 
to $3,000,000 of business in the liability 
department alone since Mr. Gates be- 
came manager. 


David L. Hollub, well known among 
the casualty agencies in the central west, 
as well as Pennsylvania and New Jersey, 
is now convalescing from a serious ill- 
ness, which laid him low last August. 
It is now hoped he will be at his desk 
by May 1. He is located in San 
Francisco. 

A. J. Ferres, vice-president and agency 
superintendent of the Fidelity & Cas- 
ualty, is on an agency trip through the 
middle west and the south. He plans 
going as far west as Kansas City and 
south to New Orleans. 


For the next two years, the city of 
Hartford, Conn., will be governed by 
Norman C. Stevens, secretary of the 
plate glass department of the Aetna Cas- 
ualty & Surety, who was elected mayor 
on the Republican ticket after a closely 
contested fight with the Democratic 
candidate, who was running for re- 
election. 

This recognition of Mr. Stevens at 
the polls reflects the confidence he has 
inspired in his fellow citizens during his 
brief political career, which began in 
1921 with his election to the board of 
aldermen. He soon became a leader of 
this board, and was elected its acting 
president. 

Since joining the company in 1908, 
Mr. Stevens has been connected with 
the plate glass department, first as sup- 
erintendent, later as assistant secretary, 
and finally as secretary, to which office 
he was elected in 1916. 


Wilmot Smith, newly elected secre- 
tary of the Aetna Casualty & Surety 
and successor to former Vice-President 
D. N. Gage in his bond work, is in 
the hospital following an operation for 
appendicitis. 





Banquet to Bowlers 

MILWAUKEE, WIS.. Apr. 8.—Home 
office employes of the Northwestern Cas- 
ualty & Surety joined with officials of 
the company in a big banquet in cele- 
bration of the successful completion of 
the home office bowling season. Charles 
E. Schick, superintendent of agents, 
acted as toastmaster. Guest's of honor 
were Edwin Zedler, secretary of the 
company, and George L. Truitt, vice- 
president and general manager. The 
Northwestern league was formed en- 
tirely among employes of the company, 
having been organized too late to permit 
entrance into the Insurance Bowling 
League of Milwaukee, in which admis- 
Slon will be applied for next year. 





LICENSE NEW COMPANY 
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WILL WRITE PLATE GLASS 


New Century Casualty Is Backed By 
Insurance Men—Headquarters Are 
in Chicago 


The New Century Casualty of Chi- 
cago with $100,000 capital and $100,000 
surplus has been organized to write 
plate glass insurance exclusively. Its 
headquarters are in 1711 Insurance Ex- 
change Chicago. It has 25 stockhold- 
ers, most of them being insurance brok- 
ers and agents in Cook county. The 
capital was sold without promotion ex- 
pense. 

Albert Kahn who has been an insur- 
ance broker in Chicago for 15 years is 
president. L. A. Kraft, the secretary, 
who will be the active official in charge 
of the underwriting, has been the plate 
glass manager for Munger, Vokoun, 
Wetmore & Witherbee, who have the 
New York Plate Glass. Previous to that 
he was connected with the Kuhns & 
Pogge in Chicago for many years man- 
agers of the New Jersey Fidelity & 
Plate Glass. He has had 18 years ex- 
perience in the business. Louis Bo- 
mash of the Independent State Bank is 
vice-president. A. J. Salomon is treas- 
urer. Mr. Salomon has been in the in- 
surance business 33 years, starting with 
the old agency of A. Loeb & Son. Later 
he was a partner with Newberger & 
Co., and more recently has been doing 
adjusting. His son, H. A. Salomon, is 
assistant secretary. 

Directors of the Company 


The directors are Mr. Kahn, Mr. 
Krafft, Mr. Bomash, A. J. Salomon, Ir- 
win Reis, the cigar man at 104 N. Wells 
street; B. Bettleheim who represents a 
New York concern selling women’s 
wear; A. M. Eisfelter, merchandise 
buyer for Hillman & Co., Fred Kahn, 
real estate man, and A. M. Gost of the 
American Trunk & Bag Company. 

Having a large number of insurance 
stockholders, the company will have 
about all the business it can care of for 
the time being. Later it intends to ex- 
tend its plans to-Illinois. It hsa a good 
backing and will be conducted along 
economical lines. A. J. Salomon is one 
of the most active men in promoting 
the company. His father, L. H. Sal- 
omon, was one of the foremost adjusters 
in Chicago during his day. 


New York Taxi Law Unenforced 


NEW YORK, Apr. 8.—Casualty under- 
writers are still awaiting action on the 
part of New York police in the matter 
of enforcement of the taxicab insurance 
and bonding law. The temporary in- 
junction against the enforcement of this 
law was dissolved early last month, but 
as yet no action has been taken to re- 
quire the taxicab operators to take out 
insurance or bonds under the highway 
provision. 


Travelers Pays $10,000 Judgment 


LINCOLN, NEB., Apr. 8.—The Trav- 
elers insurance company has paid the 
$10,000 judgment rendered recently in 
the Heidenrich case, where the jury said 
that a woman riding in a taxicab which 
was run into by the H. H. Branch 
limousine, carrying $10,000 coverage, was 
damaged in that sum. The judgment was 
for $15,000, but the plaintiff remitted all 
above the liability of the company. No 
appeal was taken. This is in pursuance 
of what is said to be a recently-deter- 
mined policy of the company to refuse to 
dispute over liability for the accident 
and damages and to leave it to the jury 
how much the plaintiff in each case was 
actually damaged. 


New Surety Company Launched 


NEW YORK, Apr. 8.—The Equitable 
Surety is being organized in New York, 
to be a stock company with capital of 
$250,000, and a like surplus. It is be- 
lieved the company will pay particular 
attention to the bail bond branch of the 
surety business and will at first confine 
its operations to greater New York ter- 
ritory. 
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Is Good for the Buyer to Buy—So It Is Good 
for the Seller to Sell 


We offer a high grade agency 
proposition to producing agents 
in unoccupied territory in the 
following states 


Michigan Illinois Indiana 
Ohio Minnesota lowa | 
Missouri 


Write Now 


Central West Casualty Company 


941 E. Jefferson Ave., 
DETROIT, MICH. 


One Million Dollars Capital 
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HOME OFFICE 
84 WILLIAM STREET, NEW YORK 


CASUALTY INSURANCE 
FIDELITY and SURETY BONDS 


NEW IN NAME ONLY 


The EAGLE INDEMNITY COM- 
PANY, associated with the Royal Insur- 
ance Company, is new in name only. Like 
a product whose ‘‘Priceless Ingredient”’ 
is the honor and integrity of its makers, 
the EAGLE stands the test, inheriting 
time-proved principles of good manage- 
ment, and public confidence and esteem 
earned in seventy-eight years of Royal 
Service. 
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COLUMBUS, OHIO 


Liability -- Property Damage 


Fire Theft 


AMERICAN GUARANTY CO. 


FIDELITY AND | 
SURETY BONDS | 


Automobile Insurance 


Collision 














$1,188,293.05 


General Agents 
STATE AGENCY 
Insurance Exchange, Chicago 
GRAIG BELK & CO. 
Chronicle Bldg., Houston, Texas 


Interstate Casualty Company 


Home Office: Birmingham, Ala. 
Capital, Surplus and Reserves to Policyholders 


Specializing in Automobile and Public 
Liability and Excess Insurance 


THE AGENCY COMPANY 
San Francisco 
GAUNT & HARRIS 
Speed Bldg., Louisville, Ky. 

INSURANCE AGENCY CO., Birmingham 








Income Insurance Specialists 





Address H. A. LUTHER, 2nd 





Opportunities for Salesmen in Forty-Seven States 


North American Accident Insurance Co. 
209 South LaSalle Street, CHICAGO 


Vice-President 
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Write, Wire or Phone to 


The National Underwriter, 1362 Ins. Each. 


Phone Wabash 2704 
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| OSCAR ISING Is DEAD 
FORMER MANAGER OF OCEAN 


Was the Pioneer Credit Insurance Man 
in This Country—Keen 
as a Financier 


Oscar Ising who had been spending 
the winter in California died in San 
Francisco last week following an oper- 
ation. He was the pioneer in the credit 
insurance field in this country and for 
some time was United States manager 
of the Ocean Accident. He induced the 
Ocean to enter the United States to 
write credit insurance. He was born in 
Germany and came to the United States 
as a young man. In 1889 he became ad- 
juster of the United States Credit Sys- 
tem Company of Newark, whose busi- 
ness was taken care of by one of the 
casualty companies. The Ocean Acci- 
dent entered the United States in 1895 
at the instance of Mr. Ising and he be- 


came the manager, holding that of- 
fice until Jan. 1, 1914, then becoming 
chairman of the board. During Mr. 


Ising’s administration, the Ocean en- 
tered the general casualty business. He 
was regarded as a very keen financier 
and his counsel along financial lines was 


highly regarded. 


NO FIELD IS SEEN FOR 
JUMBO ACCIDENT LINE 


(CONTINUED FROM PAGE 45) 

it would be necessary for him to take 
57 varieties of policy forms in order to 
obtain this protection, as accident insur- 
ance does not permit of the reinsurance 
facilities that are found in life insurance. 
If a man wants a $1,000,000 life insur- 
ance policv. he can obtain it from any 
one company in a single policy, the 
other life insurance companies of the 
country participating through a reinsur- 
ance agreement. In the case of accident 
insurance, the prospect must take indi- 
vidual policies from each company and 
each company must be approached indi- 
vidually. It requires great effort on the 
part of the prospect’s representative, 
which is not worth while, -- the prem- 
ium involved for this useless contract is 
not of sufficient value to warrant the 
time spent. When the premium is, say 
$2 or $3 per $1,000, the agent who finds 
it necessary to comb the entire country 
for the policies to make up this deal, 
would be required to devote a great 
amount of time to a small return. 


Opposed by Accident Men 


This disapproval of jumbo accident 
policies and statements that there is no 
justification for $1,000,000 accident con- 
tracts come from the accident under- 
writers themselves and not from life in- 
surance men. Should the life under- 
writer be the one to raise his voice in 
protest, it would be considered a mat- 
ter of competition. It would appear 


that the life underwriter wanted this 
man to take out life insurance instead 
of accident insurance. However, when 


the accident underwriters and accident 
insurance company officials state that 
there is no justification for a $1,000,900 


accident policy and that this man should |} 


be in the market for a good size life in- 
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surance policy, it appears that the propo- 
sition is fundamentally wrong from an 
underwriting viewpoint. It is under- 
stood that Mr. Vanderlip is still in the 
market for the balance of his huge con- 
tract and for this reason casualty un- 
derwriters are watching with interest 
the developments on this case, though 
they do not believe he will be able to 
reach his desired figure. 





R. W. Forsyth, secretary of the Indem- 
nity Insurance Company of North Amer- 
ica, and Hubbard P. Ringgold, manager 
of the Pacific Coast department of the 
company, are motoring through Califor- 
nia on an agency inspection tour. 





STATEMENT OF THE OWNERSHIP, 
MANAGEMENT, CIRCULATION, ETC., 
REQUIRED BY THE ACT OF CON- 
GRESS OF AUGUST 24, 1912, 

Of The National Underwriter, published 

weekly at Chicago, Ill, for April 1, 1924, 

State of Illinois, ) 

County of Cook, 
Before me, a Notary Public, in and for 

the State and county aforesaid, person- 

ally appeared John F. Wohlgemuth, who, 
having been duly sworn according to 
law, deposes and says that he is the 
business manager of the National Under- 
writer, and that the following is, to the 
best of his knowledge and belief, a true 
statement of the ownership, manage- 
ment (and if a daily paper, the circula- 
tion), ete., of the aforesaid publication 
for the date shown in the above caption, 

required by the Act of August 24, 1912, 

embodied in section 443, Postal Laws and 

Regulations, printed on the reverse side 
of this form, to-wit: 

1. That the names and addresses of 
the publisher, editor, managing editor, 
and business managers are: 

Publisher, The National Underwriter 
Co., Cincinnati-Chicago-New York, 

Associate editors, H. J. Burridge, F. A. 





ss. 


Post, C. C. Nash, Chicago, Ill.; R. C. Bud- 
long, New York. 

Managing Editor, C. M. Cartwright, 
Evanston, Ill. 

Business Manager, John F. Wohlge- 


muth, Hinsdale, Ill. 

2. That the owners are (Give names 
and addresses of individual owners, or, 
if a corporation, give its name and the 
names and addresses of stockholders 
owning or holding 1 percent or more 
of the total amount of stock): The Na- 
tional Underwriter Co., Cincinnati-Chi- 


eago-New York; E. J. Wohlgemuth, Cin- 
cinnati, Ohio: John F. Wohlgemuth, 
Hinsdale, Ill.; R. E. Richman, Cincinnati, 


Ohio; G, W. 
M. Cartwright, 
ridge, Chicago, 
cinnati, Ohio. 

3. That the known bondholders, mort- 
gagees and other security holders own- 
ing or holding 1 percent or more of total 
amount of bonds, mortgages, or other 
securities are: (If there are none, so 
state.) None. 

4. That the two paragraphs next 
above, giving the names of the owners, 
stockholders, and security holders if any 
contain not only the list of stockholders 
and security holders as they appear upon 
the books of the company, but also in 
case where the stockholders or security 
company as trustee or in any other fidu- 
ciary relation, the name of the person or 
corporation for whom such trustee is 
acting, is given; also that the said two 
paragraphs contain statements embrac- 
ing affiant’s full knowledge and belief as 
to the circumstances and conditions under 
which stockholders and security holders 
who do not appear upon the books of the 
company as trustees, hold stock and 
securities in a capacity other than that 
of a bona fide owner; and this affiant has 
no reason to believe that any other per- 
sons, association, or corporation has any 
interest, direct or indirect, in the said 
stock, bonds, or other securities as so 
stated by him. 

John F. Wohlgemuth, 
Secretary. 

Sworn to and subscribed before me this 

Ist day of April, 1924. 


Wadsworth, 
Evanston, 
Ill.; 


Chicago, IIl.; ¢ 
Ill.; H. J. Bur- 
ii. M. Diggins, Cin- 


S. C. Watson, 
(Seal) Notary Public. 
My commission expires Sept. 11, 1927. 





TREASURY DEPARTMENT, Office of the Secretary, 
Washington, D. C.. April 3, 1924. Sealed proposals 
will be received at the Office’of the Chief Clerk, Treas- 
ury Devartment, Washington, D.C., until two o'clock, 
p. m., Friday, April 25, 1924, from "duly qualified in- 
surance companies for a new contract of insurance for 
shipments of currency, coin, bullion and securities under 
the Treasury Department. Full information seen 
submission of proposals will be furnished duly qualified 
insurance companies who intend to bid, upon —— 
tion to this office. A. W. Mellon, Secretary of the 
Treasury. 
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|| 
Company. Limited. | 
| 
| 
Head Office U. S. Branch | | 
55 Fifth Avenue, New York | ] 
C. M. BERGER, United States Manager ] 
| 
| | 
| 
| 
The company of ‘‘super service” is not a name that*has | 
been “applied” to the London Guarantee and Accident. | | 


It is a name well earned in more than fifty years of close 
co-operation with its agents. 



























































How many times have 
Employers wanted to do this? 


ET to do it, when death and accident 
take toll of their workers, was too much. A 


way was found, however, by which this 
undeniable justice could be extended to employees 
at a cost well within the means of an employer. 
It is called Group Insurance. 


* + Y 


By this means an employer can extend to his em- 
ployees the benefits of a periodically increasing life 
and disability policy of such liberal terms and at 
such low cost that wives, mothers, and children of 
faithful employees can be liberally provided for on 
the one hand; and on the other hand, the employers’ 
own savings in labor turnover and efficiency will 
readily pay for the insurance. 


* * * 


In no other way can the employer accomplish so 
much in employee goodwill, or give such vital and 


Group policies are easy to sell. 


appreciated protection to dependents, for so small a 
sum. 
* * * 


In most cases a $150,000 payroll can be insured for 
$1,000 to $1,500 a year—the cost of a single ad- 
ditional employee. This amount is more than made 
up by the elimination of erratic -work, discontent, 
excessive labor turnover, etc. 


* * * 


The number of employees under group insurance is 
now exceeding the two million mark and the number 
of employers using this means of stabilizing their 
labor problems is constantly increasing. 


* * * 


48 per cent. more employers have selected The 
Travelers for Group Insurance than have chosen 
any other company. 


Why not try it? 


THIE TIRAVIEILIERS 


INSURANCE COMPANY, HARTFORD,CONNECTICUT 








